Hpumimku 0o pinancoeoi 36imnocmi TOB «KYA «KAIIITAJI I'PYII»
3a 2025 pik

(y muc. epH, AKWO He 3a3HaYeHe iHuie)
1. Inpopmanisa mpo KoMNaHiIo 3 yHIpaBJiHHSA AKTHBAMH

OcHOBHI BimoMocTi TIpo KomrmaHifo 3 ympamiHaS aktuBaMu TOBAPHUCTBO 3 OBMEXEHOIO
BIIINOBIJAJIBHICTIO «KOMITAHISA 3 YIIPABJIIHHSA AKTUBAMU «KAIIITAJ T'PYIl» (mami —
Topapucto a60 KYA) cranom Ha 31.12.2025 poky:

Ne

u/n Iloxa3Huk Jani
1 N . KYA TOBAPUCTBO 3 OBMEXEHOIO BIAITOBIJAJIBHICTHO
OBHE HaMCHyRarHA «KOMIIAHIS 3 VITPABJIIHHSI AKTUBAMU «KATIITAJI TPYTI»
Cxopouene HariMenyBaaast KYA TOB «KVA «KAIIITAJI I'PYII»
Inentudixaniiinuii ko ;opuaUIHOT 0cOOH 32307531

64.30 Tpactu, ponau Ta noaiOHI GpiHaHCOBI Cy0'eKTH (OCHOBHHN);
66.19 Tnma gomomikHa AisUTBHICTE y cdepi (HiHAHCOBHX MOCIYT, KpiM
CTpaxyBaHHs Ta NEHCIHHOTO 3a0e3NeUeHHS;

66.30 Ynpasninus Gonmamu

Jara 3anucy: 29.01.2003
Howmep 3amucy: 1 069 120 0000 000311

4 Buau gisuterocti 3a KBE]]

JaTta Ta HOMEp 3amucy B €IUHOMY Jep>KaBHOMY
5 peecTpi MpO TPOBEICHHS JEepkKaBHOI peecTparii
FOPUIUYHOI 0c00U

Jlinensis HanioHaneHOT KOoMicii 3 IHHUX Manepis Ta (OHIOBOIO PUHKY
Ha TMpaBo 3/iiicHeHHs TpodeciitHOT AisUTBHOCTI HA pPUHKAX KamiTamy —
JiSUTBHOCTI 3 YHPaBIiHHSA aKTHBAaMM IHCTUTYLIHHUX iHBECTODiB
(misbHOCTI 3 ympaBiiHHsa akTuBamu) cepii AT Ne 580142. Crpok il
minensii — 3 16.01.2012p., HeoOMexeHUI.

6 Jlinensii Ta iHII JO3BiNBHI JOKYMEHTH
Csinonurso HanioHansHOI KoMicii 3 IHHUX HanepiB Ta GOHIOBOIO pUHKY
PO BKJIIOYCHHS 0 JCPKABHOTO peecTpy (IHAHCOBHX YCTAaHOB, SIKi
HaJaloTh (hiHAHCOBI IOCIYIM Ha PUHKY LiHHUX mHanepiB Big 06.05.2005
POKY, peecTpariiiiauii Ne 559

7 Micle3HaxoKeHHs FOPUAMIHOT 0COOH VYkpaina, 04080, m. Kuis, By Bikenris XBoiiku, 6yn. 18/14

- AKLJIOHEPHE TOBAPUCTBO «3AKPUTUI
HEJIMBEPCU®GIKOBAHIIA BEHUYPHUIA KOPIIOPATUBHHIIA
[HBECTHULIIHWIA ®OH/T «BIMIHAJI» (peectpariiiamii kox 3a €JIPICI
13300695);

- AKLIIOHEPHE TOBAPHCTBO GAKPUTUN
HEJINBEPCU®IKOBAHUIA BEHUYPHUIA KOPITOPATUBHUN
[HBECTULIIMHUIT ®OHJ «TOT» (peecrpauiitnuii kon 3a €JIPICI
13301078);

- AKLIIOHEPHE TOBAPHCTBO GAKPUTUN
HEJINBEPCU®IKOBAHUIA BEHUYPHUIA KOPITOPATUBHUN
HBECTULIIHNI ®OH]I «ILIEPIJJAH» (peectpauiitauii ko 3a €JIPICI
13300926);

- AKIIIOHEPHE TOBAPHCTBO «3AKPUTHUN
HEJIUBEPCU®IKOBAHIIT BEHUYYPHMII KOPIIOPATHUBHMIA
[HBECTHULINHUI GOHJT «BEJIA» (peecrpauiiinmii kox 3a €JPICI
Iepenik iHcTUTYLiiHKMX iHBecTOpiB, akTHBYU skux |13301639);

8 nepeOyBaroTh B ynpasiiHHi ToBapuctsa cranom Ha |- AKI[TIOHEPHE TOBAPUCTBO «3AKPUTUN
31.12.2025 poky HEZ[I/IBEPCI/VIQDIKQBAHI/II\/'I BEHUYPHUI{ KOPIIOPATUBHUIA
IHBECTULIMHNN ®OHJ «ITAPC» (peectpauiiinmii kox 3a €JIPICI

13301740);
- AKLIIOHEPHE TOBAPUCTBO «3AKPUTHUN

HEJIUBEPCU®IKOBAHIIT BEHUYYPHMII KOPIIOPATHUBHMIA
[HBECTHULIMHUI ®OHJ «APJIT» (peecrpauiiianii xox 3a €JIPICI
13301774);

- AKIIIOHEPHE TOBAPHICTBO «3AKPUTUN
HEJVMBEPCU®IKOBAHMII BEHUYYPHHII KOPIIOPATHUBHUIA
IHBECTULIIMHUI ®OHJT «KAMPOKC» (peectpamiiinmii kox 3a
€JIPICI 13301775);

- TAMOBUIA BEHUYYPHUIA IHBECTULIIMHUIA ®OHJI
HEJIUBEPCU®IKOBAHOI'O BUJY 3AKPUTOI'O THUITY «BC-
OIHAHC» (peecrpaniiinuii ko 3a €/IPICI 233822);

- TAMOBUIA BEHUYYPHUIA IHBECTULIIMHUIA ®OHJI
HEJUBEPCU®IKOBAHOIO  BHUJAY  3AKPUTOIO  THIIY
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«HOBOITEYEPCBKUI» (peectparniiinuii kox 3a €IPICI 233671);

- IAMOBUIA BEHUYPHUIA [HBEC THULIIIHAIA ®OH/I
HEJVMBECU®IKOBAHOI'O  BUAY  3AKPUTOIO  TUITY
«HAIIIOHAJIBHUI KATIIITAJI» (peectpaniiinuii kox 3a €JPICI
233328);

- TIAMOBUI1 BEHUYPHUI1 HEJJVIBEPCU®IKOBAHUI 3AKPUTUIA
IHBECTHHIﬁHHﬁ O®OHI «AHTAPEC» (peectpauiiinuii kox 3a
€JIPICI 23300719).

KYA s3niiicHioe mistmpHICTH BimnoBigHo 3akoHy Ykpainu «IIpo ToBapucTBa 3 0OMEXEHOIO Ta ITOJATKOBOIO
BIJINIOBiNABHICTIOM, 3akoHY YKpainu «I[Ipo iHCTUTYTH criibHOTO iHBecTyBaHH:», Pimenns HamiorampHOi KOMIcCIi 3
MiHHUX manepiB Ta porgoBoro puaKY Ne 92 Bin 03.02.2022 poky «IIpo 3atBepmxenns JlineH31HHNX YMOB MIPOBaKEHHS
npodeciiHOi TiSUTBHOCTI HA PUHKAX KamiTamy - AiSUTBHOCTI 3 YNpaBJiHHS aKTHBaMHU iHCTUTYLIHHHMX iHBECTOPiB» Ta
IHIINX HOPMATUBHO-TIPABOBUX AKTiB.

Cranom Ha 31 rpynnas 2025p. ta Ha 31 rpyans 2024p. yuacuukamu ToBapucTBa OyJiu:

Y4YacHMKM TOBAPUCTBA: 31.12.2025p., % 31.12.2024p., %

I'pomansaun Yxpainu KoBanenko Onexcanap MuxkomnaiioBuy 9,09 9,09
I'pomansiaka Ykpainu Onunienko Mapuna BosoguMupiBHa 9,09 9,09
I'pomansaud Ykpainu Piznuk IOpiii IBaHOBUY 9,09 9,09
I'pomansaun Ykpainu Psinmosio Oner Banepiiiouy 9,09 9,09
I'pomansiaud Ykpainu Caskid Irop BsiueciaaBoBuy 9,09 9,09
I'pomansaud Ykpainu YepHikoB [Imutpo Iropouy 9,09 9,09

TOB «ABIATECT» 45,46 36,36
I'pomansaka Ykpainu Kapmiok Bikropist BanepiiBna 0 9,1
Beboro 100,00 100,00

BignosigansauMu 3a hiHAHCOBO-TOCTIONAPCHKY isuIbHICTE ToBapuCTBa B 3BiTHOMY Tiepiofi Oyiu:

Hupextop — dy6omnazoB Muxaitno OnekcaHapoBUH.

I'onosuuit Oyxrantep — Kaninivenko [nHa CraHicnaBiBHa.

KinpkicTs npaniBHukiB cranoM Ha 31 rpyaus 2024p. cknagana 13 oci0, va 31 rpyaus 2025p. — 13 oci6.
Onuc ekOHOMIYHOTO CepeTOBHUINA, B SIKOMY (PYHKIIOHYE MiIMPHEMCTBO

24 motoro 2022p. Bilickka Pocilicekoi Qenepariii BipoJIoMHO Hamanu Ha He3anexHy Ykpainy. [Ipesunment
YkpaiHu oroJjiocuB PO BBEICHHS BOEHHOTO cTany 3 05 roaus 30 xBuinH 24 nrotoro 2022 poky. Ha MOMEHT mianucanHs
JTaHO1 3BITHOCTI BOEHHHMIA cTaH BBeneHo 10 04 TpaBHs 2026 p.

YkpaiHchbka €eKOHOMiKa 3HAXOUTHCS B 3ATSHKHIN KPH3I.

Crabimizanist cutyanii B Ykpaini B 3HauHIi Mipi 3ajexartuMme Bif Aill ypsay, CIPSIMOBaHHX, Hacamrepen, Ha
BUpIIIIEHHS BilICBKOBOTO KOH(ITIKTY Ta npoBeeHHs pedopmM y (hiHAHCOBIH, anMiHICTPaTUBHIH, (hicKalbHIH Ta MPaBOBiii
cucTeMax KpaiHu. 3 €0 METOI0 YPsiI KpaiHH 3alpoBaIXKye KOPCTKI Ta HEMOMYJISIPHI 3aX01H, IPOBEICHHS SIKUX MOXeE
SIK O3UTUBHO, TaK i HETATUBHO BIUIMHYTH HA €KOHOMIKY YKpaiHu.

3Bakarouu Ha BUILIE3a3HAUYEHE, HA MOMEHT BHUITYCKY 3BITHOCTI HE BOAYa€ThCs 3arp03 MPOJOBKEHHIO 31CHEeHHS
nisttbHOCTI ToBapHCTBa, OCKITBKU:

- KepiBHUIITBO, CIIBPOOITHUKH Ta aKTHBU TOBapHCTBa HE 3HAXOATHCS B 30HI 0010BHX jill. ToBapuUCTBO HE Ma€e
aKTHUBIB, TPAH3aKIil YW 1HBECTHUIIIH HA POCIHCHKOMY 4M OLIOpYyChKOMY pUHKaX. BijcyTHi modipHi kommaHii, imii B
Pociiicekiit @enepanii, PecrryOmini binopycs Ta B 30H1 OoifoBuX aill B Ykpaini. BincyTHsa nos’s3aHicTh 3 ocodamu, 110
nepeOyBarOTh IiJ] CAHKIIISIMH;

- cmiBpoOiTHUKY ToBapucTBa MalOTh MOXIIHMBICTh BUKOHYBATH CBOI OOOB’SI3KH SIK BIJIJIaJICHO, Tak 1 B odici
ToBapuctBa. CiBpoOITHHKIB, SIKi OMMHWINCS B HECHIPUATIMBHUX UM 3arpo3jMBHUX 0OCTaBHHaX, Hemae. OmuiaTa mpait,
CIuTaTa MoJaTKiB Ta 000B’ I3KOBUX 300piB 3MIHCHIOEThCS TOBApUCTBOM B TIOBHOMY 00CS3i;

- KJIIOYOBI TApTHEPH Ta KOHTPAreHTH ToBapHcTBa — IOPHIAWYHI OCOOM — Ha MOMEHT BHUITYCKY 3BITHOCTI He
3HAXOMATHCS B 30HI OOMOBMX il Ta HE MOBIJOMUJIM IIOJO TOTIPIICHHS CBOTO (hJiHAHCOBOTO CTAHOBHWINA i BiACYTHI
1HAMKAaTOPH CTOCOBHO TaKoi 3arpo3H MPOTATOM HaHOJIMKYOTO 3BITHOTO MEPIOy.

ToBapucTBOM 0YJI0 BUBYCHO Ta MPOAHAII30BAHO CTaH JisUIBHOCTI KOHTPAreHTiB, iX (iHAaHCOBY CTaOiIBHICTH Ta
CIIPOMOJKHICTh BECTH CBOIO JIISUIBHICTH B YMOBAaX BOEHHOTO cTaHy. Bci koHTparenTn ToBapucTBa 3[iHCHIOIOTH CBOIO
JiSUTBHICTD Ha TEPUTOPISX, Ji€ Hapaszi He BEAyThCsl aKTUBHI 00iioBi nii. CIpOMOXHICTP BECTH CBOIO isUIBHICTD
KOHTpAareHTaM# Ta MOXJIUBICTh OTPUMAaHHS MPHUOYTKY Bijl TaKOi MisIIBHOCTI CYTTEBO HE 3aJIEXKUTh BiJi 0OCTaBHH, SIKi
Hapasi iICHyIOTh B KpaiHi.

OTxe, OLIHMBLIM BCi PU3HMKH, TOBAapHUCTBO MPUXOIUTH OO BHUCHOBKY NMPO OOMEKEHHWH BIUIMB (PaKTOPIB, sIKi
MOXYTh BIUIMHYTH Ha Oe3MepepBHICTH AisibHOCTI ToBapucTBa. 3 ypaxyBaHHSM 3arajbHOTO BIUIMBY Ha €KOHOMIKY
Ykpaiam, mofii mo BimOyBalOTHCS Ta YACTKOBO MOXKYTh BIUTMHYTH Ha oOcsar goxomy TomapuctBa, y ToBapucTBa
BIJICYTHI OYIKyBaHHS Ta IJCTaBH HAa OCHOBI SKMX MOXUIMBO OyJ0 OM CTBEpIKyBaTH IPO TE, IO ICHYE CYTTEBA
HEBU3HAYECHICTh CTOCOBHO MOiH YX YMOB, IO MOXKYTb IIOCTaBUTH i/l 3HAYHUI CYMHIB 3JaTHICTh IPOJOBKYBAaTH CBOIO
TSsITBHICTH Oe3MepepBHO.



JaHa ¢iHaHCOBa 3BITHICTh HE BKJIIOUAE KOPUT'YBAHHS, SKi MOIJIM O MaTu Micie, skOu ToBapHCTBO HE 3MOIJIO
MIPOTOBKYBATH CBOIO isUTEHICTD Y MAHOYTHROMY.

2. 3araabHa ocHOBa (popMyBaHHs (piHAHCOBOI 3BITHOCTI
2.1. locToBipHe nmoganua Ta BinnoBignicrs MC®3

®dinancosa 3BiTHICTH ToBapHcTBa € (PiHAHCOBOIO 3BITHICTIO 3arajlbHOTO MPU3HAYCHHS, sIKa CHOPMOBaAHA 3 METOIO
JIOCTOBIPHOTO TIOIaHHS (DIHAHCOBOTO CTaHy, (DiHAHCOBHX PE3yJbTAaTiB MIsIILHOCTI Ta TPOIIOBHX MOTOKIB ToBapucTBa
JUTSL 3310BOJICHHS! 1HPOPMAIIfHUX TOTPed MIMPOKOTO KOJIa KOPUCTYBAUiB MPH MPUHHSITTI HUIMU €KOHOMIYHUX PillICHb.

KoHnenryanpHOI0O 0CHOBOIO (hiHaHCOBOI 3BiTHOCTI ToBapmctBa 3a 12 wmicsamiB 2025 poxy € MixHapomHi
crangapts inancoBoi 3BiTHOCTI (MDC3), Brrouaroun MixkHapoHi crannaptu Oyxranrepcskoro 06miky (MCBO) Ta
Trnymauenns: (KTM®3, I1KT), Bunani Pagoro 3 MixnapomHux cranaaprtiB Oyxrantepcbkoro obiniky (PMCBO), B
penaxuii, ynHHIN Ha 01 ciuns 2025 poky, o odimiiiHo onpuioAHeH] Ha BeO-caidTi MiHicTepcTBa dinanciB Ykpainu.

[TinroroBnena ToBapucTBOM (iHAHCOBA 3BITHICTH WITKO Ta 03 OyAb-SIKAX 3aCTEPSKCHBb BIAIMOBIZAE BCIM
BuMoram unHHHX MC®3 3 BpaxyBanusaM 3min, BHeceHnXx PMCBO, noTpumanHs sSKux 3a0e3Mevye JOCTOBIpHE MOJaHHS
iHopmartii B hiHaHCOBIH 3BITHOCTI, a caMe, TOPEUHO1, TOCTOBIPHOI, 31CTaBHOI Ta 3p03yMisoi iH(opMarrii.

ITpu ¢popmyBanHi ¢iHaHCOBOT 3BITHOCTI TOBapHUCTBO KEpyBaJlOCh TAKOXK BHMOTaMH 3akoHy YKpaiHu Big 16
mumas 1999 poky Ne 996-X1V «lIpo 6yxranrepcbkuii 00K Ta piHAHCOBY 3BITHICTh B YKpaiHi» Ta iHITNX HAIlIOHATHHIX
3aKOHOJIaBYMX Ta HOPMATHBHUX aKTiB IIOJ0 OpraHi3aIlii i BeICHHs OyXralTepchKoro 00Ky Ta CKiIaaaHHs (GpiHaHCOBOI
3BITHOCTI B YKpaiHi, siKi He IpoTUpidath Bumoram MC®3.

2.2. BnauB Ha 00jikoBy nojituky ToBapuctsa 3miH 10 girouunx MC®3

ToBapuCTBO 3acTOCYBAJIO TaKi HOBI CTaHAAPTH, TIIYMadeHHS, 3MIHH 0 CTAHIAPTiB, BKIFOYAIOYN CHPHIUHEHI
HUMH 3MiHU JI0 iHIIMX CTaHIApTiB, 3 JATOI MOYAaTKOBOTO 3acTocyBaHHA 1 ciung 2025 poxky mpu ckiagaHHi miei
(hiHaHCOBOI 3BITHOCTI:

MC®3 S1 «3arajapHi BUMOTH /10 PO3KpPUTTH (piHaHcoBol indopmauii, moB’s3aHoi 3i cTaauii po3BHTKOM
(IFRS S1 General Requirements for Disclosure of Sustainability-related Financial Information) (zani — MC®3 S1);

MC®3 S2 «Po3kpurrs indgopmanii, nos’sa3anoi 3 kiaimarom» (IFRS S2 Climate-related Disclosures ) (mami —
MC®3 S2)

Crangaptu MC®3 S1 Ta MCOD3 S2 HaOyBarOTh YHHHOCTI JJISl PIYHUX 3BITHUX MEPiOJiB, M0 TOYNHAOTHCA 3 1
ciuns 2025 poky. Lli cranmapTé BCTaHOBIIOIOTH BUMOTH JO PO3KPUTTS iH(pOpMALii MPO PU3UKH Ta MOXKIHBOCTI,
MOB’si3aHI 31 CTaJUM PO3BUTKOM Ta 3MIHOI KJIIMaTy, sIKi MOXYTb BIUIMHYTH Ha TPOIIOBI MOTOKH cy0’ekTta
TOCIIO/IapIOBaHHs, JOCTYN 10 (DiHAaHCYBaHHA a00 BapTICTh KamiTally B KOPOTKOCTPOKOBiHM, CepeHhOCTPOKOBiH abo
JIOBTOCTPOKOBIH MEPCIICKTUBI.

3minu 10 MCBO 21 «Brmiue 3MiH BaJlOTHHX KypCiB» € 000B's3koBMMHU 10 3actocyBanHs 3 01.01.2025 poky.
3MiHH CTOCYIOTbCSI BH3HAU€HHs KOHBEpTOBaHOi (0OMiHIOBaHOi) BaIOTH. SIKIIO BajioTa HE € KOHBEPTOBAHOIO
(oOMiHIOBaHOMO), Cy0'€KT TOCTIOJAPIOBAHHS OIIHIOE CIIOT-KYpC Ta po3kpuBace iHopmariro y dinaHcoBi 3BiTHOCTI. He
OUiKYy€TBCS, 10 3aCTOCYBAHHS 3MiH J0 CTaHIAPTy MaTHME BILIHB HA ()IHAHCOBY 3BITHICTb.

3 01 ciuns 2026 poky:

Knacuikanis Ta ominka ¢inancoBux iHcTpyMeHTiB (3Minu 10 MC®3 7 Ta MCD3 9) lllopiuHi BAOCKOHAIEHHS
cTaHaapTiB Oyxranrepchkoro 0oyiky MC®3 - tom 11.

3 01 ciuns 2027 poky:

- MC®3 18 «llIpesenranist Ta po3KpUTTs y (hiHAHCOBIM 3BITHOCTI» 3MiHIOE CHOCIO MOJAHHS PE3YJbTATIB Y
OKpeMOMY 3BiTi Ipo MpHOYTKH a00 30UTKH 1 B pUMITKaX 10 piHaHCOBOI 3BITHOCTI. 30Kpema, MC®D3 18 BHOCUTH 3MiHU
JIO PO3KPHUTTS IMIEBHUX 3aralIbHOBU3HAHHUX «HEOOIIKOBUX» TTOKa3HUKIB, TAKUX SK TIOKa3HUKH e()EeKTUBHOCTI YIPaBITiHHSI.
Bin BBOIUTH TepMiH «omepaliifHuil MpuOYTOK» SIK BaXXJIMBHUH MOKAa3HMWK AJISl OLIHKHM OINEpalidHUX pe3ysbTaTiB,
BUMararoyiy BiJl KOMIIAHIM pO3MOIIINTH BCi TOXOOM Ta BUTPATH 32 TPhOMA HOBHMHU KaTETOPIsIMHU, IO BiToOpaXkaroTh
OCHOBHY JIiSUTBHICTB, @ caMe: omepalliiiHa, iHBecTHIliliHa Ta (iHaHcoBa. Tako HOBHH CTaHIAPT MICTHTh PO3IIUPEHi
BKa31BKH I[0JI0 TPYIyBaHHs U JeTanizamnii iHdopmMarlii y OKpeMoMy 3BiTi Tpo MpUOYTKH abo 30MTKH 1 B IPUMITKaX J0
piunoi oxpemoi ¢inancoBoi 3BiTHocTi. MC®3 (IFRS) 18 HaOyBae umnHOCTI 3 1 ciuns 2027 poky (ZOCTpOKOBE
3aCTOCYBaHHS JAOMYCKAETHCH).

- MC®3 19 «/louipHi miampueMcTBa 0e3 my0IiuHOT mi3BITHOCTI: Po3kpuTTs iHdopMarii».

KepiBauuro ToBapucTBa JOCTPOKOBO HE 3aCTOCOBYE 3MiHH JI0 CTAHAAPTIB Ta BBaXKae, 1110 3a3HAa4YEHI 3MiHH He
OyAyTb MaTH CYTTEBOr'O BIUIMBY Ha (piHaHCOBY 3BIiTHICTh TOBapHucTBa B MallOyTHEOMY.
2.3. BamoTa noaaHHs 3BiTHOCTI Ta (PyHKIIOHAJIbHA BATIOTA, CTYNiHb OKPYTJIEHHSA

OyHKIIOHAIBHA BaJIOTa — 1€ BaJIOTa €KOHOMIYHOTO CEpelOBHUINA, Yy sIKOMy TOBapuCTBO 3AiHMCHIOE CBOIO
nisutbHicTh. DyHKIIOHANBHA BamoTa ToBapHCTBa BifqoOpakae OCHOBHI Omepallii, moaii Ta yMOBH, SIKi 3B’sI3aHi 3 HEIO.
[Ticas Bu3HaveHHs (PYHKIIOHAIBHOT BAIIOTH 11 HE 3MIHIOIOTh, SAKIIO HE BiAOYIEThCS 3MiHA IMX OCHOBHHUX OIEpallil,
nofiil Ta yMOB.

Bastora momaHHs 3BITHOCTI BiANOBiZae (QYHKIIOHAIBHINA BaJIOTI, SKOI € HalliOHAJbHA BajoTa YKpaiHu —
IPUBHS, CKJIaJ€HA y THCAYaX IPUBEHb, OKPYIJIEHUX 10 LIIUX TUCSY.

2.4. lIpunyueHHs: Npo 0e3nepepBHiCTDb AiIAIbHOCTI



®dinaHcoBa 3BiTHICTH ToBapHcTBa IMIATOTOBJICHA BUXOASYM 3 MPUIYIIECHHS OE3MEPEPBHOCTI [iSIBHOCTI,
BIJIITOBITHO 70 SKOTO peajli3allisi aKTUBIB 1 TOTAIICHHS 3000B’s3aHb BiIOYBA€ThCA B XOAI 3BHYAMHOI HiSUTBHOCTI.
®dinaHcoBa 3BITHICTh HE BKJIIOYAE KOPUT'YBAaHHS, AKI HEoOXinHO Oyno O mpoBecTH B TOMY BUTIAIKY, sIkOU ToBapHCTBO
HE MOIJIO IPOIOBXKHUTH IOMAJbINe 3MiHCHEHHS (PIHAHCOBO-TOCIIOAAPCHKOI MIsUTBHOCTI BIAITOBITHO JO TPHHITHIIIB
0e3nepepBHOCTI AisUTLHOCTI.

2.5. PilneHHs1 npo 3aTBepAKeHHs JiHaHCOBOI 3BiTHOCTI

®inancosa 3BiTHicTh TOBaprcTBa 3aTBEPAKEHA 10 BUITYCKY (3 METOIO OIyOJIiKyBaHHs) KepiBHUKOM ToBapucTBa
16.01.2026 p. Hi yuacauku ToBapucTsa, Hi iHIII 0cOOM HE MAIOTh IIpaBa BHOCUTH 3MiHH JI0 Mi€i (hiHAHCOBOT 3BITHOCTI
micist 11 3aTBEP/KEHHS IO BUITYCKY.

2.6. 3BiTHHI nepioa ¢piHaHCOBOI 3BiTHOCTI

3BiTHEM TIEpioAoM, 3a KUl popMmyeThes (hiHaHCOBA 3BITHICTD, BBAXKAETHCS 12 MicstliB 2025 poky, ToOTO miepion
3 01 ciuns mo 31 rpyans 2025 poky.

3. CyTTeBi M0J10:KeHHs1 00/1iIKOBOI MOJITUKHI
3.1. OcHOBH OIIiHKH, 32CTOCOBAHA MPH CKJIAAaHHi (iHAHCOBOI 3BITHOCTI

Is ¢inancoBa 3BITHICTH MiATOTOBJIEHA HA OCHOBI ICTOPHYHOI COOIBapTOCTI Ta CHpPaBEUIMBOI BapTOCTI abo
aMOpTHU3aIliitHOT cOOiBapTOCTI OKpeMUX (PiHAHCOBUX IHCTPYMEHTIB BiAmoBiAHO 10 MCD3 9 «DiHaHCOBI IHCTPYMEHTHY.
OImiHKa CHpaBeIINBOI BapTOCTI 3IHCHIOETHCA 3 BHKOPHUCTAHHSAM METOJIB OINIHKH (DiHAHCOBHX I1HCTPYMEHTIB,
no3BosieHnx MC®3 13 «OuiHku 3a CrIpaBeJUBOIO BapTicTIO». Taki METOAM OILIHKHM BKIIOYAIOTh BUKOPHCTaHHS
CIIPaBEUIMBOI BapTOCTI SK IiHHU, sKa Oyja O TpuMaHa 3a IPOAaX aKTHBY, a00 CIUIaYeHa 3a repenady 3000B's13aHHS Y
3BHYANHIN omeparlii Mk yJaCHUKaMH PHHKY Ha J1aTy OINIHKH. 30KpeMa, BUKOPHUCTAHHS Oip)KOBHX KOTHPYBaHb a00
JaHUX TPO MOTOYHY PUHKOBY BapTiCTh 1HIIOrO aHAJOTIYHOTO 3a XapaKTepOM IHCTPYMEHTY, aHaji3 AMCKOHTOBAHUX
TPOIIOBUX MOTOKIB ab0 iHIN MOJeNi BU3HAYCHHs ClpaBeasinBol BaprocTi. [lepenbadyBaHa cripaBeaiMBa BapTiCTh
(hiHaHCOBHX aKTHBIB 1 3000B’s3aHb BU3HAYAECTHCA 3 BUKOPUCTAaHHIM HasBHOI iH(opmarii mpo puHOK 1 BigMOBITHUX
METO/IIB OL[IHKH.

3.2. 3aranbHi Mo10KeHHs 040 00 TiIKOBMX MOJIITHK
3.2.1. Ocnosa hopmysannsn o61ikosux noaimux

OO0JIIKOBI TIOJITUKU - KOHKDPETHI MPHUHIIMIIKA, OCHOBHU, JIOMOBJICHOCTI, NMpaBWja Ta IMPAKTHUKA, 3aCTOCOBaHI
cy0'eKTOM TOCTIOJJapIOBaHHS NPU CKJIaJaHHI Ta mofanHi ¢iHaHcoBoi 3BiTHOCTI. MC®3 HaBOANUTH OOIIKOBI MOJITHKH,
K1, 32 BucHOBKOM PMCBO, natoTh 3Mory CKIacT Taky (hiHaHCOBY 3BITHICTb, SIKa MICTUTHUME AOPEUHY Ta JOCTOBIpHY
iH(opMallito PO orepaliii, iHIIi ToAil Ta yMOBH, 10 SIKKX BOHU 3aCTOCOBYIOThCS. Taki MOJITHKHM HE CITiJI 3aCTOCOBYBATH,
SIKIIO BIUIMB 1X 3aCTOCYBaHHS € HECYTTEBUM.

OonikoBa momnitrka ToBapucTBa po3po0iieHa Ta 3aTBepKeHa KepiBHUIITBOM ToOBapuCTBa BiJIOBITHO 0 BUMOT
MCBO 8 «O0i1iK0BI OTITHKY, 3MiHM B O0JIIKOBUX OIIIHKAX Ta MOMMIKHY» Ta 1HIIMX duHanX MCD3.

3.2.2. Inghopmauin npo 3minu 6 061iKo6UX nOAIMUKAX

ToBapucTBO 00MpaE Ta 3aCTOCOBYE CBOT OOJIIKOBI MOJIITHKH MOCIIOBHO JUIs TOIIOHMX omepallii, iHIux nojii abo
yMOB, k0 MC®3 KOHKpETHO He BUMarae abo HE JJO3BOJISIE€ BU3HAUCHHS KATEropii cTaTe, Ui SKUX 1HIII MOJITHKH
MOXYTb OyTH JIOPEUHUMH.

3.2.3. @®opma ma nazeu ginancosux 36imie

Ilepenik Ta Ha3Bu (HopM QinaHcoBoi 3BiTHOCTI ToBapucTBa BianosizawTs BUMoram, scraHosienuM HII(C)bO 1
«3araibHi BUMOTH J10 (hiHAHCOBOI 3BITHOCTIY.

3.2.4. Memoou nooauns ingpopmauii y ghinancoesux 3eimax

3rigao MC®3 Ta Bpaxoyroun HII(C)BO 1 3Bit npo cykymHMii A0Xij epeadavae mojlaHHs BUTPAT, BUBHAHUX Y
npubyTKy abo 30MTKy, 3a Kiacudikalieto, OcHOBaHOI Ha MeToAi "¢yHkuii Butpat" abo "cobiBaprocTi peamizawii”,
3TiZIHO 3 SIKMM BUTPAaTH KIacu(iKyrOTh BIJIIOBIIHO JI0 1X (DYHKIIIN SIK YaCTHHU cOOIBapTOCTI YW, HAIIPUKJIIA]], BUTPAT Ha
30yT abo aaMiHICTpaTUBHY IisUTBHICTH. [lpoTe, OCKUTBKM iH(pOpMAILlis NMPO XapakTep BHUTPAT € KOPHCHOK JIIs
NPOTHO3YBaHHS MaiOyTHIX TPOIIOBUX MOTOKIB, TO IIi iHPOpMaIlis HaBeaeHa B I1. 6 nux [IpumiTok.

[IpencraBiaeHHss TpOIIOBHX MOTOKIB BiJ oONepauidHOl AisIBHOCTI y 3BiTi HpPO pPyX TPOLIOBHUX KOIITIB
3IIACHIOETHCS 13 3aCTOCYBAaHHAM NPSIMOTO METOJY, 3TiAHO 3 SIKUM PO3KPUBA€ETHCS iH(OpMallis MPO OCHOBHI KIJIACH
HAJIXO/KEHb IPOIIOBUX KOIITIB YU BHILTAT TPOIIOBUX KOWITIB. [H(opMaIlist mpo OCHOBHI BH/M IPOIIOBUX HAJIXOJKEHb
Ta rPOIIOBHUX BUILIAT OPMYETHCS HA MiJCTaBi 00JiKOBHX 3anuciB ToBapucTaa.

3.3. O0J1ik0Bi MOTITHKH 110710 (PiHAHCOBUX IHCTPYMEHTIB
3.3.1. Buznanna ma oyinka inancosux incmpymenmis

ToBapucTBO BU3HA€ (iHAHCOBHMII akTUB a0b0 (iHaHCOBEe 3000B's13aHHs y Oananci BianosizHo 1o MC®3, komnu i
TIJIBKY KOJIM BOHO CTAa€ CTOPOHOI0 KOHTPAKTHHUX MOJIOXKEHb 111010 (piHaHCOBOTO iHCTpyMeHTa. Onepallii 3 npuadaHHs
a0o npoxaxy (iHaHCOBUX IHCTPYMEHTIB BU3HAIOTHC 13 3aCTOCYBaHHIM OOJIKY 3a JaTOIO PO3PaxXyHKY.

3a cTpOKOM BHKOHaHHS (DIHAHCOBI aKTHUBU Ta (piHAHCOBI 3000B’sI3aHHS MOAUISIOTHCS HA IMOTOYHI (31 CTPOKOM
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BUKOHaHH: 3000B’s13aHb 10 12 Mics1iB) Ta JOBIOCTPOKOBI (31 CTPOKOM BUKOHAHHS 3000B’s13aHb Oinbliie 12 MicsIiB).

TomapuctBO Kimacudikye (hiHAHCOBI aKTHBH SK TaKi, IO OIIHIOIOTHCSA y TOMAIBIIOMY a00 3a aMOPTH30BaHOIO
co0iBapTicTIO, 200 3a CIPaBEIITUBOIO BAPTICTIO HA OCHOBI 000X TAKUX YHMHHUKIB:

a) Moieni Oi3Hecy cy0’€KTa rocroAaploBaHHs JUIs YIPaBIiHHS (JiHAHCOBUMU aKTHBAMU; Ta
0) XapaKTepUCTHK KOHTPAKTHUX I'POLIOBUX MOTOKIB (DiHAHCOBOTO aKTHBY.
ToBapucTBO BU3HAE TaKi KaTeropii (iHAHCOBUX aKTHUBIB:
e (iHAHCOBI aKTHBH, IO OLIHIOIOTHCS 3a CHPABEIIMBOIO BapPTICTIO, 3 BIIOOPaKEHHSM pe3yNbTaTy MEepPEeOIiHKN
y mpuOyTKy ab60 30UTKY;
e (iHAHCOBI aKTHUBH, IO OIIHIOIOTHCS 32 aMOPTHU30BAHOIO COOIBAPTICTIO.
ToBapucTBO BU3HAE TaKi KaTeropii iHAHCOBUX 3000B'sI13aHb:
e (hbiHaHCOBI 3000B'sI3aHHSI, OIIHECHI 32 aMOPTHU30BAHOI COOIBAPTICTIO;

e (inancoBi 3000B's13aHHS, OLIHEH] 32 CIPABEINBOIO BapTICTIO, 3 BiJOOPaKEHHIM PE3yJIbTaTy MEPEOLiHKH Yy
npubyTKy abo 30UTKYy.

Ilix gwac mepBicHOTO BU3HAHHS (DiHAHCOBOTO aKTHBY 200 (hiHaHCOBOTO 3000B's13aHHS TOBapHUCTBO OIIHIOE iX 32
iXHBOIO CIIPaBEJINBOIO BAPTICTIO.
BusnanHs GiHAHCOBOTO aKTHUBY MPHUITUHSIETHCS TOJIi, KOJIH:

- 3aKiHYYETHCS CTPOK Jii KOHTPAKTHUX MpPaB Ha OTPUMAaHHS IPOLIOBUX MOTOKIB BiJ (iHAHCOBOTO aKTHBY;

- ToBapucTBo nepenae GpiHAHCOBHUI aKTHB 1 114 TIepeiaya BiAMOBIAa€ KPUTEPIsAM JIJIsl IPUITMHEHHS BU3HAHHS.

®dinancoBe 30008’ 13aHHS BUKJIFOYAETHCS 13 3BITY TIPO (hiHAHCOBHI CTaH TOIi, KOJH HOTO MOTAIIA0Th, TOOTO KOJIN
3000B’s13aHHA, BU3HAHE Y KOHTPAKTi, BAKOHAHO, aHYJLOBaHO a00 CTPOK HOTO Jii 3aKiHUY€ETHCSI.

[Tpu nmpunrHeHH] BU3HAHHS (DIHAHCOBOTO aKTUBY MOBHICTIO Pi3HHUIISI MiXK:

a) 0aTaHCOBOIO BapTICTIO (OLIHEHOIO HA JaTy NPUITUHEHHS BU3HAHHS) Ta

0) OTpPUMaHOIO KOMITCHCAINIE€0 (BKIIIOUAIOYH OyIb-IKUHA HOBHHA OTPUMaHUI aKTHB MIHYC OyIb-sIKE€ HOBE B3STE
3000B’s13aHHS) BU3HAIOTH Y IPUOYTKY ab0 30UTKY.

®DiHaHCOBUH aKTHB OIL[IHIOETHCS 32 aMOPTHU30BAHOIO COOIBAPTICTIO, SIKIIO BiH MPUI0aBAETHCS 3 METOKO OZICPIKaHHS
JIOTOBIPHUX TPOIIOBHX TOTOKIB i MOTOBipHI YMOBH (DIHAHCOBOTO aKTHBY T€HEPYIOTH I'POIIOBI MOTOKH, KOTPi € CYTO
BUILIATAMH OCHOBHOI CYMH Ta MPOLIEHTIB Ha HEMOTallIeHy YaCTKy OCHOBHOT CyMH.

ToBapuCTBO BU3HAE pe3epB Mia 30MTKU IS OYiKyBaHWUX KPEIUTHUX 30UTKIB 32 (DIHAHCOBHUM aKTHUBOM, SKHU
0OJIIKOBY€ETHCS 32 aMOPTH30BAHOIO BAPTICTIO.

3.3.2. I'powiogi kowmu ma ixui exgieaienmu

I'poI110Bi KOIITH CKJIAJAI0THCS 3 TOTIBKH B Kacl Ta KOIITIB HAa MOTOYHUX paxyHKax y OaHKax.

ExBiBasieHTH TPOIIOBUX KOIITIB — 1€ KOPOTKOCTPOKOBI, BUCOKOJIIKBI/IHI IHBECTHIIi1, 5IKI BUTEHO KOHBEPTYIOTHCS
Y BiIOMi CyMH TPOIIOBHX KOIITIB i SIKUM NMPUTAMAaHHWUN HE3HAYHHWH PHU3HK 3MiHHM BapTOCTi. [HBECTHUIlisT BU3HAYAETHCS
3a3BUYail SIK €KBIBAJICHT I'POLIOBUX KOIITIB TUILKKA B Pa3i KOPOTKOTO CTPOKY MOTAICHHs, HANPHUKIIAA, IPOTATOM HE
OLNIBIIE HIXK TPU MICSII 3 JaTH MPUI0aHHS.

I'pomioBi komTH Ta iX €KBIBAJICHTH MOXYTh YTPUMYBATHCS, a Omepallii 3 HAIMH HMPOBOAMTHUCS B HAI[lOHABHIH
BAJIIOTI Ta B 1HO3EMHi BaJIIOTI.

IHO3eMHa BaIOTA — 11 BAJIFOTA 1HINA, HIXK (DYHKI[IOHAIbHA BaJIIOTA, sika BU3HaueHa B 11.2.3 nux [IpumiTok.

['pomoBi komTH Ta iX €KBiBaJCHTH BU3HAIOTHCS 33 YMOBH BiJIIIOBIIHOCTI KPUTEPIiSIM BH3HAHHS aKTHBAMH.

[lonmanpmia oniHka TPOMIOBUX KOIUTIB 3/IiHCHIOETHCS 3a CIPaBEUIMBOIO BaPTICTIO, sIKa JOPIBHIOE 1X HOMiHAJIBHIH
BapTOCTI.

[lomanpmra omiHKa EKBIBAIEHTIB TPOILIOBUX KOMITiB, NPEACTABICHUX NETIO3UTaMH, 3AIHCHIOETHCS 3a
aMOPTH30BaHOI0 COOIBAPTICTIO.

[epBicHa Ta TomasbIia OIIHKA TPONIOBUX KOIITIB Ta IX €KBIBAJIEHTIB B 1HO3EMHIN BaJIOTI 3IIHCHIOETHCS Y
($yHKUiOHANIBHIN BaIOTI 32 oditiiiHumMu Kypcamu Hanionansaoro 6anky Ykpainu (HBY).

VY pa3zi oOMexeHHs NpaBa BUKOPHCTAHHS KOIITIB HA MOTOYHUX PaxyHKaxX B y OaHKax (HANPHUKIAI, Y BUTIAJKY
npusHaueHHss HBY B GaHKiBCBKiH ycTaHOBI THMYACOBOI aaMiHicTpalii) i aKTUBU MOXKYTb OyTH Ki1acugikoBaHi y cKiai
HETOTOYHUX aKTUBIB. Y BHUNaAKy npuidHATTS HBY pimeHHs npo JikBijariro OaHKIBCHKOI YCTaHOBH Ta BiJCYTHOCTI
HMOBIPHOCTI TIOBEpPHEHHS TPOIIOBUX KOIITIB, BU3HAHHS iX SIK aKTHBY MPUITUHSIETHCS 1 X BapTICTh BiOOPaKAETHCS Y
CKJ1aJ1i 30MTKIB 3BITHOT'O MEPIOy.

3.3.3. @inancosi akmueu, w0 OUiHIOIOMbCA 34 AMOPMU3OBAHOI0 COBigapmicmio

Jlo GiHaHCOBHX aKTHBIB, 110 OL[IHIOIOTHCS 32 AMOPTHU30BAaHOK COOIBapTicTIO, TOBAPUCTBO BIAHOCHTH OOJIrarlii,
JIETIO3UTH, 1e0ITOPCHKY 3a00PTOBaHICTh, Y TOMY YHCII MIO3WKH, Ta BEKCEJTI.

JlebiTopchbka 3a00proBaHiCTh — e (hiHAHCOBUI aKTHB, SIKUH SIBJIIE€ COO0I0 KOHTPAKTHE MTPABO OTPUMATH IPOIIOBI
KOIITH a00 iHIIMI iHaHCOBUI aKTHB Bij iHIIOTO cy0’€KkTa rocoaaproBanHs. JediTopcrka 3a00proBaHiCTh BUSHAETHCS
y 3BiTI Ipo (DiHAHCOBHIA CTaH TOI 1 JTUIIIE TOII, KOJIU TOBAPHCTBO CTAE CTOPOHOIO KOHTPAKTHUX BiTHOIICHD IIIOO0 IIHOTO
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iHCTpyMeHTY. IlepBicHa ominka ToBapucTBO Ae0ITOPCHKOT 3200PTOBAHOCTI 3MIIHCHIOETHCS 3a CIPABEIITUBOIO BAPTICTIO,
sIKa JOPIBHIOE BapTOCTI MOTaleHHs, TOOTO CyMi OYiKyBaHMX KOHTPAaKTHHUX IPOIIOBHUX ITOTOKIB HA AaTy OLIHKH.

Ilicns mepBicHOrO BH3HAHHS TOBAapHCTBO OIIHIOE 1X 32 aMOPTH30BAHOIO COOIBAPTICTIO, 3aCTOCOBYIOUH METOJ
e(hEeKTUBHOTO BiJICOTKA.

3acTOCOBYIOUM aHANi3 AUCKOHTOBAHMX TPOIIOBHX MOTOKIB, TOBapUCTBO BUKOPUCTOBYE ONHY YW KiJIbKA CTaBOK
JUCKOHTY, KOTpi BiIMOBIJAIOTh MIEPEeBaKalOUNM HA PUHKY HOpMaM J0X0Ay Juisl (JiHAaHCOBMX iHCTPYMEHTIB, SIKi MalOTh
B OCHOBHOMY TOJIOHI YMOBH 1 XapaKTEPHCTHUKH, BKIIOYAIOYH KPEIUTHY SKICTh IHCTPYMEHTA, 3QJIUIIOK CTPOKY,
IPOTATOM SIKOTO CTaBKa BIJICOTKA 32 KOHTPAKTOM € (DiIKCOBAHOIO, @ TAKOX 3aJHMIIOK CTPOKY 10 TIOTalleHHS OCHOBHOT
CYMH Ta BaJIIOTY, B sIKii 3AiiCHIOBAaTUMYThCS TuiaTexi. [loTouny nediTopceKy 3a00proBanicTs 63 BCTAHOBIICHOT CTaBKH
BiZicoTKa TOBapHCTBO OLIIHIOE 38 CYMOIO MEPBICHOTO paXyHKY-(QaKTypH, SKIIO BIUIMB TUCKOHTYBAaHHS € HECYTTEBUM.

ToBapuCTBO OILIHIOE CTAHOM Ha KOXKHY 3BITHY JaTy pe3epB i 30UTKH 3a ()iHAHCOBUM iHCTPYMEHTOM Y PO3MIpi,
110 JIOPiBHIOE:

- 12-MicIYHMM OYiIKyBaHUM KPEAWTHHM 30WTKaM y pasi, SKIIO KPEAWTHHHA PH3WUK Ha 3BITHY AAaTy HE 3a3HaB
3HAYHOT'O 3pOCTAHHS 3 MOMEHTY IIE€PBICHOTO BU3HAHHS;

- OYIKYBaHUM KPEAMTHUM 30MTKaM 3a BECh CTPOK il (JiHAHCOBOTO IHCTPYMEHTY, SIKIIO KPEIUTHUH PU3HK 32
TakuM (hiHAHCOBHM iHCTPYMEHTOM 3HAYHO 3pIC 13 MOMEHTY MEPBICHOTO BU3HAHHSL.

Y Bunaaky (iHAHCOBHX AKTHBIB KPEIUTHUM 30UTKOM € TEMEpilllHs BapTICTh PI3HUII MK JOTOBIpHUMH
TPOLIOBHMH MOTOKAMH, HAJISKHUMHU JI0 CIUIATH Ha KOPHUCTH TOBAapHCTBA 3a JOTOBOPOM; i TPOLIOBHMH MOTOKAMH, SKi
ToBapuCTBO OYIKYy€ OZEpPIKATH HA CBOIO KOPHUCTb.

CraHoM Ha KOXHY 3BiTHY JaTy TOBapHCTBO OIIHIOE, UM 3a3HAB KPEAUTHUI PU3UK 32 PiHAHCOBUM 1HCTPYMEHTOM
3HAYHOTO 3POCTAHHS 3 MOMEHTY IepBiCHOro Bu3HaHHs. [Ipu BukoHaHHI Takoi omiHku TOBaprCTBO 3aMiCTh 3MiHU CyMH
OUiKyBaHUX KPETUTHHUX 30MTKiB BUKOPHCTOBYE 3MiHY PH3UKY HaCTaHHS Ae(onTy (HEBUKOHAHHS 3000B'13aHb) IPOTATOM
OYiKyBaHOTO CTpPOKY aii ¢iHaHCOBOTO iHCTpyMeHTa. [[isi BUKOHaHHS Takoi OIiHKH TOBapHCTBO TOPIBHIOE PHU3HK
HacTaHHs AedonTy (HeBUKOHaHHs 3000B's3aHb) 32 (DIHAHCOBHUM iHCTPYMEHTOM CTaHOM Ha 3BIiTHY JaTy 3 PHU3UKOM
HacTaHHs JedonTty 3a iHAHCOBUM IHCTPYMEHTOM CTAaHOM Ha JaTy NEPBICHOTO BHU3HAHHSA, 1 BPaXOBYE IMPHU IOMY
0oOTpYHTOBaHO HEOOXITHY Ta MiATBEPIKYBaHY iH(POPMAIIifO, IO € JOCTYIHOI 0e3 HaagMIpHUX BUTpAT abo 3yCHIb, i
BKa3y€ Ha 3HaYHE 3POCTAHHS KPEAUTHOTO PU3UKY 3 MOMEHTY MEPBICHOTO BU3HAHHSI.

ToBapucTBO MOKEe 3pOOUTH MPUITYIICHHS PO T€, IO KPEIUTHUN PHU3HK 3a (PiHAHCOBUM IHCTPYMEHTOM HE 3a3HaB
3HaYHOTO 3POCTAaHHS 3 MOMEHTY IEPBICHOTO BH3HAHHS, SKIIO OyJO 3'icoBaHO, IO (DiHAHCOBUII 1HCTPYMEHT Mae
HU3BKUI PIBEHb KPEJUTHOTO PU3NKY CTAHOM Ha 3BITHY JIaTy.

VY Bunanxy ¢iHaHCOBOTO aKTHBY, L0 € KPEAUTHO-3HELIHEHUM CTaHOM Ha 3BIiTHY Jaty, aje He € npuadaHuM abo
CTBOPEHUM KPEJAUTHO-3HEIIHEHUM (DiHAHCOBUM aKTUBOM, TOBapHUCTBO OIIHIOE OYiKYBaHI KPEAUTHI 30UTKH SIK Pi3HHIIIO
MK BaJIOBOIO 0aTaHCOBOIO BapTICTIO aKTHUBY Ta TEMEPILTHHOIO BAPTICTIO OYiKYBAaHMX MaWOYTHIX I'POLIOBUX MOTOKIB,
JVICKOHTOBAHOIO 32 TEPBICHOIO €(pEeKTHBHOI CTAaBKOKIO BIJICOTKA 3a (iHAHCOBMM aKTHBOM. ByJb-siKe KOpHUTYBaHHS
BU3HAETHCS B IPHOYTKY 200 30UTKY sIK MPUOYTOK 200 30MTOK Bijl 3MEHIIIEHHS KOPUCHOCTI.
ebimopcovka 3ab6opzosanicmp

besymoBHa nebiTopcbka 3a00proBaHicTh BU3HAETHCS SIK AKTHB TOJIi, KOJIM TOBapUCTBO CTAE CTOPOHOIO JIOTOBOPY
Ta, BHACIIZIOK IIbOT0, HAOyBa€ IOPUAMYHE MIPABO OJIEPKATH TPOIIOBI KOIITH.

[MepBicHa omiHKa 1e01TOPCHKOT 3a00ProBaHOCTI 3/1IHCHIOETHCS 32 CIPABEIIMBOIO BAPTICTIO.

[Ticnst mepBicHOTO BU3HAHHS MOJIANBINA OIiHKA JIe0ITOPCHKOT 3a00PTrOBaHOCTI BiZIOYBAETHCSA 32 aMOPTH30BAHOIO
BapTICTIO.

[lorouny nebiTopceKy 3aboproBaHicTh O€3 BCTAHOBJIEHOI CTaBKH BifIcOTKa TOBapMCTBO OILIHIOE 3a CYMOIO
NEPBICHOTO paXyHKY (aKTypH, SKIIO BIUIMB AUCKOHTYBAaHHS € HECYTTEBHM.

3.3.4. @inancoei akmueu, w0 OUIHIOWOMbCA 34 CRPABEOIUBOI0 BAPMICHIIO, 3 I00OPANCEHHAM Pe3)TbHanLy
nepeouinku y npudymky aoo 30umky

Jo ¢iHaHCOBMX aKTWBIB, IO OLIHIOIOTHCS 32 CHPABEAJIMBOIO BapTICTIO, 3 BiNOOPaXEHHSM pE3yJIbTaTy
NEePEOLiHKY Y TPHOYTKY a00 30MTKY, BiTHOCSATBCS aKIlii, IHBECTHIIIIHI cepTU]IKaTh Ta mai (YaCTKH) TOCTIOAaPCHKHUX
TOBAPHCTB.

[Ticns nepBicHOTO BU3HAHHS TOBapHCTBO OIIHIOE X 32 CIPaBEIIMBOIO BAPTICTIO.

CrnpaBeaiinBa BapTiCTh aKIlii, sIKi BHECEHI 710 OIpIKOBOTO CITMCKY, OLIIHIOETHCS 3a OIpyKOBUM KypPCOM OpraHizaropa
TOPTIBIII.

[Ipu ouiHmi cnpaBeAnrBOi BapTOCTI aKTHBIB 3aCTOCOBYIOTHCS METOIM OLIHKM BapTOCTi, SIKi BiANOBITAIOTH
oOcTaBUHAM Ta IS SKHUX € JOCTaTHHO NAHWX, OO OIIHHUTH CIIPaBEIUIMBY BapTiCTh, MAKCHMI3yIOUH BHKOPHUCTAHHS
JOPEYHHX BIIKPUTUX AAHUX Ta MiHIMI3yIOUH BUKOPUCTAHHS 3aKPUTHX BXITHUX AaHUX.

Or1iHKa aKIliif Ta IHBECTUIIIMHUX cepTHU(IKaTIB, IO BXOIATH IO CKJIaTy aKTHBIB ToBapHCTBa Ta MmepedyBarOTh y
0ip>KOBOMY CIIMCKY OpraHi3aTopa TOPTiBii 1 MpH LEOMY HE MAalOTh BU3HAYEHOTO OipKOBOTO KypCy Ha JaTy OLIHKH,
3MIHCHIOETHCS 32 OCTAHHBOIO 0ATAaHCOBOIO BAPTICTIO.



Jlist OLIHKM aKIi Ta IHBECTHLIMHUX cepTU(IKATIB, IO BXOIATh 10 CKiIaay akTuBiB ToBapucTBa Ta He
nepeOyBaroTh y OIpsKOBOMY CITMCKY OpraHizaTopa TOPriBii, Ta MaiB (4aCcTOK) FOCHOAapPChKUX TOBAPHCTB 38 OOMEKECHUX
00CTaBHH HAOJIM)KEHOIO OLIIHKOIO CIIPaBEAIUBOI BapTOCTI MOXke OyTu cobiBapTicTh. Lle Moxke OyTH TOA1, KO HASBHOT
ocTaHHBOI iH(OpMarii HeJOCTaTHRO, MO0 BU3HAYMTH CHPABEUIMBY BapTICTh, a00 KONW ICHY€ MIMPOKHH Jiama3oH
MO>KJIMBHX OITIHOK CIIPaBEIJIMBOI BapTOCTi, a COOIBAPTICTh € HAHKPAIIOI OIIHKOIO CIPaBEIINBOI BAPTOCTI Y IIHOMY
JiamasoHi.

SKmo € miacTaBu BBaXkKaTH, IO OalaHCOBa BapTICTh CYTTEBO BiJIPi3HAETHCS Bifl CIIPaBEASUBOi, TOBapUCTBO
BU3HAYa€ CIPABEIJIUBY BapTICTh 3a JIOMOMOTOIO I1HIIUX METOJMIB OI[iHKU. BiIXWJICHHS MOXYTh OYTH 3yMOBJICHI
3HAYHUMH 3MiHaMH y (hiHAHCOBOMY CTaHi eMiTeHTa Ta/abo 3MiHaMH KOH IOHKTYPH PHHKIB, Ha SIKAX €MITEHT 311 CHIOE
CBOIO JiSTIbHICTD, 8 TAKOXK 3MiHAMH y KOH IOHKTYpi PHHKIB KamiTany.

CrpaBenuBa BapTiCTh akIlii, 00IT SKUX 3yIMUHEHO, Y TOMY YHCJIi IMIHHUX TarepiB eMITeHTIB, SKi BKIIFOYCHI 10
CIuCcKy eMITeHTIB, 10 MalTh O3HAKU (HiKTUBHOCTI, BU3HAYAETHCS 13 YpaxyBaHHAM HasiBHOCTI CTPOKIB BiIHOBJICHHS
00iry Takux MiHHUX ManepiB, HAABHOCTI ()iHAHCOBOT 3BITHOCTI TAKWX EMITEHTIB, PE3yJIbTaTIB iX MiAIBHOCTI, O4iKyBaHHS
HAIXOJKCHHS MalOYyTHIX EKOHOMIYHHMX BUTI]I.

3.3.5. 300606"a3anns

Kpenuropchka 3a00proBaHicTh BU3HAETHCS SIK 3000B’13aHHS TOJ, KOJU TOBapUCTBO CTA€ CTOPOHOIO JIOTOBOPY
Ta, BHACIIZOK [IbOT0, HA0YBa€ FOPUINYHE 30008’ I3aHHS CIUIATUTH TPOIIOBI KOIIITH.

[Torouni 30008’ s13aHHA — 11¢ 3000B’13aHH, K BIAMOBIAAIOTE OHINH a00 AEKIILKOM 13 HIDKUYEHABEACHNUX O3HAK:

e KepiBuunreo ToBapucTBa CHOIBAETHCS MOTACUTH 3000B’s13aHHs 200 3000B’S3aHHS MiAJSATAE MOTAICHHIO
MPOTATOM JBAHAIISATH MICALIB MICJIS 3BITHOTO TIEPioy;

e KepiBuunreo ToBapucTtBa He Mae 0O€3yMOBHOrO IpaBa BiJCTPOUMTH MOTAIICHHS 3000B’sS3aHHS MPOTITOM
I[OHAHMEHIIIE JBAHAIISATH MICAIIB ICJI 3BITHOTO MEPioy.

IToTouHi 3000B’A3aHHS BU3HAIOTHCS 32 YMOBH BIAMOBIAHOCTI BU3HAYCHHIO 1 KPUTEPIsIM BU3HAHHS 3000B’A3aHb.
[ToTouHi 3000B’A3aHHS OLIIHIOIOTHCS y MOAATBIIOMY 32 aMOPTH30BaHOKO BaPTICTIO.

[MoTouHy KpeauTOpchKy 3a00proBaHICTH 0e3 BCTAHOBIEHOI CTaBKM BiJIcCOTKa TOBapHCTBO OLIIHIOE 32 CYMOIO
MEPBICHOTO paXyHKY (aKkTypH, SKIIO BIUIUB AUCKOHTYBAaHHS € HECYTTEBHM.

3.3.6. 3copmanns pinancoeux akmueie ma 300606'a3ano

®DiHaHCOBI aKTHUBU Ta 3000B'I3aHHS 3rOPTAIOTHCS, SKIIO TOBAPUCTBO Ma€ FOPUANYHE MPABO 3/IHCHIOBATH 3aJIiK
BM3HAaHWX y OanaHci cyM i Mae Hamip abo 3poOHUTH B3a€MO3aiK, a00 peali3yBaTH aKTHB Ta BUKOHATH 3000B's3aHHS
OJJTHOYACHO.

3.4. O6nikoBi MOMITUKY 11010 OCHOBHHUX 3aC00iB Ta HeMaTepiaJbLHUX AKTHBIB
3.4.1. Buznanna ma ouiHKa 0CHOBHUX 3AC00i6

ToBapuCTBO BU3HAE MaTEpiaJIbHUN 00'€KT OCHOBHHMM 3aCO0OM, SIKIIIO BiH YTPUMYETHCS 3 METOK) BUKOPUCTAHHS
iX y mpoteci CBO€I MisIbHOCTI, HAJaHHS MOCIYT, ab0 Ui 3iMCHEHHS aIMiHICTPATUBHUX 1 COIIaIbHO-KYJIbTYPHHUX
(hyHKIIIH, O4iKYBaHUN CTPOK KOPUCHOTO BUKOPUCTAHHS (€KCIUTyaTallii) SKuX OibIle OJHOTO POKY.

IlepBicHO ToBapHCTBO OLIIHIOE OCHOBHI 3ac00M 3a cOOiBapTiCTIO. Y MOAANBIIOMY OCHOBHI 3aCO0M OLIIHIOIOTHCS
3a iX cOOIBapTICTIO MiHyC OyJb-fika HAKOIMYCHA aMOPTHU3allisd Ta OyJb-SKi HAKOMWYECHI 30UTKHU BiJ| 3MCHILIECHHS
KoprucHOCTi. CyMa HaKONMHMYEHOI aMOPTH3allil Ha NIaTy IMEPEoIliHKA BUKIIOYAETHCS 3 BAJIOBOI OAallaHCOBOI BapTOCTI
aKTUBY Ta YKCTOI CYMH, NIEPEPAXOBAHOI JI0 MEPEOIIHEHOT CyMH aKTUBY. JIOOIIHKa, KA BXOJUTh IO CKIIAJy BIACHOTO
KaIliTany, IePeHOCUTHCS 10 HEPO3IIOAUICHOT0 TPUOYTKY, KO MPUIHHSETHCS BU3HAHHS BIIMTOBIHOTO aKTHBY.

3.4.2. looanvwi sumpamu

ToBapuCTBO HE BU3HAE B OAJIaHCOBIHM BapTOCTi 00'€KTa OCHOBHUX 3ac00iB BUTPATH Ha MIO/ICHHE 00CIYrOBYBaHHS,
PEMOHT Ta TexHiuHe 00ciTyroByBaHHs 00'ekTa. L{i BUTpaTH BU3HAIOTHCA B IPUOYTKY UM 30UTKY, KOJIM BOHU MOHECEH]. B
OanaHcoBii BapTOCTI 00'€KTa OCHOBHMX 3aCO0IB BU3HAIOTHCS TaKi MOAANBLII BUTPATH, SIKi 33I0BOJIBHSIOTE KPUTEPiAM
BU3HAHHA aKTHBY.

3.4.3. Amopmu3zauin ocnoéHux 3acooie

ToBapuCTBO HapaxoBy€ aMOPTH3AIII0 MPAMOJIHIMHMM METOJOM pIBHUMH YaCTHHAMU TIPOTATOM CTPOKY
KOPHUCHOI'O BUKOPUCTaHHS OCHOBHHUX 33CO6iB, SIKAH 3aTBEPIKYETHCA HAKAa30M IIPO BBEACHHSA B eKcnnyaTaui}o OCHOBHUX
3ac00iB .

AMOpTH3aIliI0 aKTUBY IOYMHAIOTh, KOJHM BIH CTa€ MPHIATHUM JUIsI BUKOPHCTaHHS. AMOPTH3AII0 aKTHUBY
MIPUITAHSIOTH HA OJTHY 3 JIBOX JIaT, sSIKa Bi0OyBaEeThCS paHillie: Ha AaTy, 3 KO aKTUB KJIACU(IKYIOTh SIK yTPUMYBaHUHN JUIsI
npoAaxy, abo Ha Jary, 3 SKOI NPUNUHSIOTH BH3HAHHS aKTUBY. AMOPTH3AIlil0 HE MPHIMHSAIOTH, KOJH aKTUB HE
BUKOPHCTOBYIOTh 200 BiH BUOYBa€ 3 aKTUBHOTO BUKOPUCTAHHS, JOKH aKTUB He OyJle aMOPTH30BaHUH TIOBHICTIO.

Crpoku amopTH3allii (CTpOKA KOPUCHOTO BUKOPHCTAHHS) JUISI TPYTT OCHOBHHUX 3ac00iB, IO OOJIKOBYIOTHCS Ha
bamanci ToBapucrTaa:

HaiimenyBanns rpynu ocHoBHuX | Kpurepiit cyrreBocri (zo JlikBinarmiiiHa CTpoK KOPUCHOTO Meron HapaxyBaHHs
3aco0iB CYKYITHOI BapTOCTi BapTICTh, TPH. BUKOPHCTAHHS, PiK amopTH3aii
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OKpEeMOi IpyIn)
Maruuau Ta 00magHaHHS 5% 0 2-5 TPSMOITIHIHHUIN

Meb6ni Ta npumagis 5% 0 4 TPSMOJTIHIHHHN

3.4.4. HemamepianvHi akmueu

HewmartepianpHi aKTHBH OIIIHIOIOTHCS 32 COOIBapTICTIO 32 BUPAXyBaHHAM OyIb-IKOi HAKOIMMYEHOI aMOpTH3aIlii Ta
OyAb-KUX HaKOMUYEHHX 30UTKIB BiJ 3MEHIIEHHsS] KOPUCHOCTI. AMOPTH3alLlisl HeMaTepiaJbHUX aKTHBIB 3IHCHIOETHCS
OPSAMOJIIHITHAM METOIOM PiBHUMH YaCTHHAMH MPOTATOM CTPOKY KOPUCHOTO BUKOPUCTAHHS, IKUH BU3HAYAETHCS aKTOM
BBEJIEHHS B TOCHOJApCHKHUN 000pPOT 00’€KTa mMpaBa IHTENEKTYalbHOI BIACHOCTI y CKIIaAl HEMaTepialbHUX aKTHBIB.
HewmarepianpHi akTUBH, SKi BUHHKAIOTh y PE3yNbTaTi JOTOBIpHUX a00 IHIIMX IOPHIWYHHAX TPaB, aMOPTH3YIOTHCS
NPOTATOM TEPMiHY YHHHOCTI LIUX MPaB.

Crpokn amopru3zanii (CTpOKH KOPHCHOTO BHKOPHCTaHHS) II0 Tpynax HeMarepialbHUX aKTUBIB, SKi
00MiKOBYIOTECS Ha Oananci ToBapucTBa:

['pynu HemaTepiaTbHUX aKTHBIB Crpoku 1l mpaBa KOPUCTYBAHHS, PiK
ABTOpCHKE NIPABO Ta CYMIXKHI 3 HUM IIpaBa 4
IHI1I HeMaTepiabHI aKTUBH 4-10

3.4.5. 3menwennn KOpUcHOCMi 0CHOBHUX 3AC00I6 Ma HeEMamePianbHUX AKMUBIE

Ha koxny 3BiTHY naTy TOBapHCTBO OLIIHIOE, YH € SIKACh 03HAKA TOTO, IO KOPUCHICTh aKTUBY MOYKE 3MEHIITUTHUCS.
ToBapucTBO 3MeHIIIye OaTaHCOBY BapTiCTh aKTHBY 10 CYMH HOTO OYiKyBaHOTO BiJIIIKOMYyBaHHS, SIKIIO 1 TUTBKH SKIIO
CyMa O4YiKyBaHOTO BIiIIIIKOJAYBAaHHS aKTHBY MEHINA BiJ Horo OadaHCOBOi BapTocTi. Take 3MEHIICHHS HeETraitHO
BU3HAETHCS B MPUOYTKax 4M 30MTKaX, SIKIIO aKTUB HE OOJIKOBYIOTH 3a MEpeoliHeHo0 BapTicTio 3riqHo 3 MCBO 16.
30WTOK BiJl 3SMEHITICHHS KOPUCHOCTI, BU3HAHUI ISl aKTUBY (32 BUHATKOM T'y/IBiITy ) B TIOTIEPEIHIX Mepionax, ToBaprucTBO
CTOPHYE, SIKIIO 1 TUIBKW SKIIO 3MIHWJIMCS TIONIEPEIHI OIIHKH, 3aCTOCOBaHI I BH3HAYCHHSI CYMH OYiKYBaHOTO
BimmkoxyBanHs. [licns BU3HaHHS 30MTKY BiJ 3MEHILICHHS KOPUCHOCTI aMOPTH3allisi OCHOBHHUX 3aCO0IB KOPUTYETHCS B
MaiOyTHIX TMepiofax 3 METOI PO3MOJIICHHS IMEeperisHyToi 0aJaHcoBOi BapTOCTI HEOOOPOTHOTO AaKTHBY Ha
CHCTEMAaTU4HIl OCHOBI POTSATOM CTPOKY KOPUCHOTO BUKOPUCTAHHSI.

3.5. O0.1iK0BI MOTITHKY 1110/10 OPEeHAN

®dinaHcoBa OpeHJa - e OPCHA, 3a SIKOIO MEepelaloThCsl B OCHOBHOMY BCi PH3UKH Ta BHHATOPOJH, MOB'sI3aHI 3
IPaBOM BJIACHOCTI HA aKTHB. TOBapHCTBO SK OPEHAATOP Ha MOYATKY CTPOKY OpEHAM BU3HAE (PIHAHCOBY OpEHAY SIK
AKTHUBH Ta 3000B'13aHHSI 32 CyMaMH, 110 IOPiBHIOIOTH CIIPaBEUIMBil BApTOCTI OPEHIOBAHOI0 MaliHa Ha IOYaTOK OPEHIH
abo (SKII0 BOHM MEHIII 32 CIpaBe/UIMBY BapTiCTh) 32 TEIMEPIIIHBOK BapTIiCTIO MiHIMAIBHUX OPECHIHUX IUIATEXIB.
MiHiManbHI OpeH/IHI IJIaTeXi PO3MOMUIAIOTECS MK (PIHAHCOBUMHM BHTpAaTaMH Ta 3MEHIICHHSIM HEMOTalleHUX
3000B's3aHb. (DIHAHCOBI BUTpPATH PO3MOIUISIOTHCS Ha KOXEH IepioJ] TaKUM YHWHOM, MO0 3a0e3MevnuTH CTaly
NepioIMYHY CTaBKY BiJICOTKA Ha 3AJIMIIOK 3000B's13aHb. HerepenbadeHi opeHHi TaTexi BiqoOpaXkatoThCs K BUTPATH
B TUX Mepiofax, y SKUX BOHU Oynm moHeceHi. [lomiTMka HapaxyBaHHS aMOpTH3allii HA OpPEHJIOBAaHI aKTHBH, IO
aMOPTHU3YIOThCSI, Y3TOKEHA 13 CTaHAaPTHOIO MOJIITHKO ToBapuCTBa 1010 MOAI0HUX aKTHUBIB.

Openpa akTUBIB, 3a SKOI PHU3MKM Ta BUHArOpPOAM, IOB'A3aHI 3 NPAaBOM BJACHOCTI HA aKTHUB, (PaKTUUHO
3aJIMILIAIOTHCS B OPEHI0ABIIS, KIacu(iKy€eThes SIK onepauniina openna. Jloxia BiJ opeHIu 3a yroJaMu Mpo onepauiiny
opennty ToBapHUCTBO BU3HAE HA MPSIMOIIiHIIHIN OCHOBI IPOTATOM CTPOKY OpPEHAH. 3aTpaTH, BKIIOYAI0UYH aMOPTH3AIIII0,
TIOHECEHI IIPY OTPUMaHHI JIOXOJy BiJl OPEH/IN, BU3HAIOTHCS K BUTPATH.

[epBicHe BM3HAHHS 00’€KTYy ONeEpaliifHOl OpeHAM BifOYyBAa€ThCS TAKUM YHHOM, IIO Ha JIATy MOYATKY OPEHIH
BU3HAETHCS AKTUB 3 TIpaBa KOPUCTYBAHHS Ta OpEHIHE 30008’ A3aHHSI.

Ha naTty novatky opeHu opeHaap OLIHIOE aKTUB 3 IpaBa KOPUCTYBaHHS 3a coOiBapTicTio. CoOiBapTiCTh aKTUBY
3 [IpaBa KOPUCTYBAHHS CKJIQJIAETHCA 3

® CyMH TIEPBiCHOI OI[iIHKH OPEHTHOTO 3000B’I3aHHS;

= OyJIb-SIKMX OPEHIHMX IUIATEXKIB, 3A1MCHEHNX Ha, a00 A0 AaTH NMOYaTKy OPEH[H, 3a BUPaXyBaHHSIM OTPUMaHHUX
CTHMYIJIiB 10 OpEH/IN;

= Oy1b-sIKi IEPBiCHI NPsAMi BUTPATH, TOHECEHI OPEHIapeM;

ITepBicHa oriHKa OpeHTHOTO 3000B’ I3aHHS

Ha nmaty moyatky opeHau ToBapuCTBO OLIIHIOE OpeHAHE 3000B’sI3aHHS 3a TEMEPIIIHLOK BapTICTIO OPSHIHUX
TUIATEXiB, HE CIUIAYCHHUX HA TaKy JaTy.

OpeHiHI MmIaTexi CIiiji JUCKOHTYBATH, 3aCTOCOBYIOUH PUITYCTHMY CTaBKY BiJICOTKA B OPEHII, SIKIIIO TAKy CTABKY
MOYKHA JIETKO BU3HAYUTH.

Ha pmaty mouatky opeHIOM OpeHIHI IIaTeXi, BKIIOYEHI B OLIHKY OpEHAHOro 3000B’s3aHHS, CKIANalOThCs 3
BKa3aHUX Jai IUIATEeXKiB 3a MPaBO BUKOPUCTAHHS 0a30BOr0 aKTHBY MPOTITOM CTPOKY OPEH[IH, SIKi He OyIu CIUIavyeHi Ha
JaTy MOYaTKy OPECHIH:

= (ikcoBaHi MmIaTexi, 3a BUPaxyBaHHIM OyIb-SKUX CTUMYJIiB 10 OpPEH/IH, U0 MiIAraloTh OTPUMAHHIO;

= 3MiHI OpEHIHI IJIATEeXi, SIKi 3aJIeXKaTh BiJl IHIEKCY UM CTaBKH, IEPBICHO OIIHEHI 3 BUKOPHUCTAHHSM TAaKOTO

1H/IEKCY UM CTaBKH Ha JaTy MOYaTKy OPEH[IH;



= CcyM, 10, K OYIKy€ThCsI, OyLyTh CIIaueHi OpeHAapeM 3a rapaHTisAMH JIiKBiJaliiHOi BapTOCTi;

® [[iHy BUKOHAHHS MOXJIMBOCTI TpPHIOAHHS, SIKIIO OpeHAap OOTPYHTOBAHO BIICBHCHHH y TOMY, IO BiH
CKOPHUCTAETHCS TAKOIO MOXKIIMBICTIO;

* [IaTeXi B paXyHOK mTpadiB 32 MPpUITHHEHHS OPEH/IH, SIKIIIO0 CTPOK OPESHIN BiIOOpakae pearizallito opeHaapeM
MOXJTBOCTI TIPUITHHEHHS OPEHIH.

Po3paxyHOK 3000B’s13aHHS 3 OPEHAN PO3PAXOBYETHCS BUXOISTUIH 31 CTPOKY OpPEHIIH.

Kowmmanis BU3HaYa€e CTPOK OPEHIIN, SIK HEBIIMOBHHHU TIEPiol OPEHIN pa3oM 3 000Ma TaKMMH TIepiOTaMHu:

= mepiofaMu, sIKi OXOIUTIOETHCS MOKIIMBICTIO IPOJOBKEHHSI OPEHIN Y BUIAJIKY, SKIIO OpeHAap OOIPYHTOBAHO

BIIEBHEHUH Y TOMY, IO BiH peaji3y€e TaKy MOXKITUBICTb;
® mepiofaMu, SIKi OXOIUTIOETbCS MOXKIIMBICTIO TPUIHMHUTH [il0 OPEHIM, SKIIO OpeHaap OOIPYHTOBAHO
BIIEBHEHUH Y TOMY, L0 BiH HE peallizye TaKy MOKJIMBICTb.

Ilooanvwa oyinka akmugy 3 npasa KOPUCMYEaAHHs.

[Micna nmatm mouaTky opeHan TOBapHCTBO OIIIHIOE aKTHB 3 TpaBa KOPHCTYBAHHS, 3aCTOCOBYIOYH MOJEIb
NEPBICHOI BapTOCTI.

[epBicHa BapTiCTh CKIANAETHCS 3:

® HaKONHMYEHOI aMOpTH3aLlii;

"  HAKOMHMYEHUX 30MTKIB BiJ 3HCIIIHCHHS +/- MIEPEOLIiHKA 3000B’A13aHHS 3 OPEH/IN;

THooanvuia oyinka openono2o 30008 ‘3aHHA

[Ticns mati moyatky openan ToBapUCTBO OLIHIOE OpeHIHE 30008’ A3aHHS:

= 30UIBIIYIOYH OalaHCOBY BapTIiCTh 3 METOO BiOOPA3UTH MPOIIECHT 32 OPEHIHIUM 3000B’I3aHHSIM;

= 3MEHIIYIOYH 0aJaHCOBY BapTiCTh 3 METOIO BiJOOPa3UTH 3MiHCHEHI OPEH/IHI IIaTexXi;

® [IEePEOIiHIOIYH OalaHCOBY BapTIiCTh 3 METOO BiJOOpa3UTH OyAb-sKi MEpeOLiHKN a00 MoauDiKallii OpeHIH.

[Mopanemia omiHKa OPEeHIHOTO 3000B’A3aHHS OOJTIKOBYETHCS 32 aMOPTHU30BaHOIO BAPTICTIO, MPOICHTHI BUTPATH
BU3HAIOTHCA B 3BiTi PO NPHUOYTKH i 30MTKH, CTABKa JUCKOHTYBAaHHS HE MEPETIIsIacThCs.

[Tepeominka 30008’ 13aHHS 3 OpESHIN BiTOYBa€THCS BiAOBIIHO 3MiHHA TEPMIiHY OPSH/IH; 3MiHH OIliIHKH OIIIIOHY Ha
MOKYIKY 0230BOT0 aKTUBY, 3MiHHU CYM, 5IKi, IK OYIKYEThCsI, OyAyTh CIJIau€Hi CTOCOBHO rapaHTii JIIKBigamiiHoi BAPTOCTI,
3MiHH Maii0yTHIX OpPEH/IHUX TUIATEXIB B pe3yIbTATi 3MIHU 1HIEKCY 200 CTaBKH, 1[0 BUKOPUCTOBYIOTHCS ISl BU3HAUCHHS
TaKUX IUIATeKIB

Skmo ToBapucTBO BHpiNIye HE BH3HABATH aKTHB 3 IIpaBa KOPUCTYBAaHHS Ta OpEHAHE 3000B’SI3aHHS JI0
KOPOTKOCTPOKOBOT OPEH/IM YK OPEH/IH, 32 KO0 0A30BUI aKTHB € MAIOLIHHUM, TO OPSH/IHI TJIaTEeXK1, OB’ sI3aHi 3 TAKOO
OPEHI0K0, BU3HAIOTHCS SIK BUTPATH HA MPSIMOJIHIHHIA OCHOBI IPOTSATOM CTPOKY OPEH/IH.

3.6. O0J1iK0BI MOTITHKY 11010 MOAATKY HA NPHOYTOK

Burpatu 3 mogatky Ha MprOYTOK BiT0OpaXKkatoThCS Y 3BITHOCTI Y CyMi, BU3HAYEHIH BIAMMOBIIHO IO 3aKOHOIABCTBA
VYkpainu.

[NoTouHuii MOMATOK ABJISE COOOI0 CyMy IMOJATKy Ha MPUOYTOK, IO MijisArae cruiati (BiIIIKOIYBAaHHIO) MO0
OT0/IaTKOBaHOTO TPHUOYTKY (MOAAaTKOBOrO 30MTKY) 3a mepiof. IloTo4yHi BHUTpaTH MiANPHEMCTBA 3 MOAATKY
PO3paxoBYIOTHCS 3 BUKOPUCTAHHIM MOJATKOBUX CTaBOK, YNHHUX Ha JIaTy OaslaHcy.

Cyma moparky A0 CIUIaTH BU3HA€THCS y (iHAHCOBIM 3BITHOCTI SIK 3000B's3aHHA. SKIIO BennunHa (HaKTUUHO
CIUIAYEHOT0 TMOJATKY 3a 3BITHUH 1 momepenHi Nepiogu MEepeBHILye CyMy, IO Hijsirae crjarti 3a Taki Mmepioau, TO
NEPEBUILIECHHS BU3HAETHCS K AKTHUB.

Burpatu (70X0/11) 3 MOTOYHOTO IMOAATKY BU3HAIOTHCS B CKJIAJ MPUOYTKY / 30UTKY 3a Mepiof.

ToBapuCTBO BH3HAE MOTOYHI MOJATKH Yy KalliTali, SAKIO IMOJATOK HAJICKUTh 0 CTaTeH, sIKI BigOOpa)KeHO
Oe3rnocepelHbO Y BIIACHOMY KalliTajli B TOMY CaMOMY Y4 B 1HIIOMY Nepiofi.

3.7. O6aikoBi HOJITHKH 1040 IHIIKUX aKTUBIB Ta 3000B’A3aHL
3.7.1. 3abe3neuenna

3abe3neueHHs] BU3HAIOTHCS, KOJIM TOBapHCTBO Ma€ TEMEPILIHIO 3200proBaHicTh (IOpUANYHY 200 KOHCTPYKTHBHY )
BHACJII IOK MUHYJIOT TIOJIi1, ICHY€ HMOBIPHICTb (TOOTO OLjIbIlIe MOXKIIUBO, HI’K HEMOKJIMBO), 1110 MOTAIICHHS 3000B'sI3aHHS
BUMaratuMe BHUOYTTS PeCypcCiB, KOTPi BTLIIOIOTH y €001 €KOHOMIYHI BHMI'OJH, 1 MOYHA JOCTOBIPHO OIIIHUTH CyMY
3000B's13aHHS.

ToBapHCTBO TaKOXK CTBOPIOE Pe3epB BUTPAT HA OIUIATY LIOPIYHUX (OCHOBHUX Ta AOJATKOBHX) BiAmycTok. Po3mip
CTBOPEHOTO pe3epBYy OIUIATH BiAMYCTOK MiAjsrae iHBeHTapu3alii Ha KiHeub pokKy. Po3Mip BimpaxyBaHb A0 pe3epBy
BIJIITYCTOK, BKITIOYAIOYN BiipaXyBaHHSI Ha COIIAJIbHE CTPAaxyBaHHS 3 IIUX CYM, PO3PAaXOBYIOTHCS BUXOJSUN 3 KUTHKOCTI
IOHIB (aKTUYHO HEBUKOPUCTAHOI MpalliBHUKAMU BiAIyCTKH Ta IXHHOTO CEPEeIHHOACHHOIO 3apoOiTKy Ha MOMEHT
MPOBENICHHS TaKOro pO3paxyHKy. TakoX MOXYTh BpaxoBYyBaTHCs iHIII 00’€KTHBHI (pakTOpHW, IO BIUIMBAIOTH HA
PO3paxyHOK IBOTO MOKa3HUKA. Y pa3i HEOOXiTHOCTI POOHUTHCS KOPUTYIOUA IIPOBOKA B OYXTaITEPChKOMY OOJIIKY 3TiTHO
JaHWX 1HBEHTapH3allii pe3epBy BiAITyCTOK.



3.7.2. Bunnamu npavienuxam

ToBaprCTBO BU3HAE KOPOTKOCTPOKOBI BUTUIATH MpALliBHUKAM SK BUTPATHU Ta K 3000B's13aHHSI ITiCIISl BUPaxXyBaHHS
Oyb-sKO1 BKe CIUTa4eHoi cyMH. TOBapHCTBO BU3HAE OUiKyBaHY BapTiCTh KOPOTKOCTPOKOBHX BHIUIAT MpAI[iBHUKAM 32
BIZICYTHICTh SIK 3a0€3ME€UYCHHs BIAMYCTOK - MiJ Yac HaJaHHS NpaliBHUKaMHU MOCIYT, SIKi 30UIBIIYIOTH IXHI TpaBa Ha
MaiOyTHI BUIIATH BiIITyCKHHX.

3.7.3. Ilenciiini 30606'a3anus

BianoBigHo 10 yKpaiHCEKOTO 3aKOHOIABCTBA, TOBApHUCTBO YTPUMYE BHECKH 13 3ap0OOITHOI TUTATH TPAIIBHUKIB 110
[lenciitnoro ®onny. IloTouHi BHECKHM PO3pPaxOBYIOTBCS SIK MPOLECHTHI BigpaxyBaHHS i3 MOTOYHHX HapaxyBaHb
3apo0iTHOI MaTHI, Taki BUTpaTH BiJOOpakalOThCs y MepioAi, B SKOMy Oy HagaHi MpaliBHUKaMH MOCIYTH, IO
Ha/IAI0Th M IpaBO Ha OJIEPXKaHHS BHECKIB, Ta 3apo0JicHa BiAMOBiAHA 3apo0iTHA TIIaTa.

3.8. Inmi 3acTocoBaHi 00/1iKOBI MOJITHKH, 110 € AOPEYHUMHU JIsl PO3YMiHHA (GiHAHCOBOI 3BITHOCTI
3.8.1. /loxoou ma eumpamu

Joxing — 1e 30UIbIICHHS CKOHOMIYHHMX BHTIJ] HPOTSITOM OOJIIKOBOTO MEPIOJy y BHIVISII HAJXOKCHHS UM
301IBLICHHS] KOPUCHOCTI aKTUBIB a00 y BUIJIS/AI 3MEHIIEHHS 3000B’s3aHb, PE3YNbTATOM 4YOTO € 301IbIICHHS YUCTUX
AKTHBIB, 32 BUHATKOM 301J1bIIICHHS, TOB’3aHOTO 3 BHECKAMHU YYACHUKIB.

ToBapuCTBO BHM3HAE JOXiJ BiJ| HaJIaHHS TMOCIYT, KOJM BOHO 3aJI0BOJIbHSIE 3000B’sI3aHHS IIOJ0 BHUKOHAHHS,
nepearodr O0IISHY MOCIYTy (TOOTO aKTUR) KITIEHTOBI. AKTHB IIEPEIA€ThCs, KOJIH KIIIEHT OTPUMY€E KOHTPOJIb HaJl TAKHUM
AKTHBOM.

[lpu Bu3HAYeHi BapTOCTI BHHArOPOAW BiA YNpaBIiHHS aKkTUBamMu ToBapucTBO BiamosimHo mo MC®3 15
BHUKOPHCTOBYE METO]] OLIHIOBAHHS 32 pe3yibTaroM. [0 METOMy OIHIOBaHHS 3a Pe3yJIbTaTOM HAIEXKHTh, 30KpeMa,
aHaj i3 BUKOHAHHS, 3aBEpIIICHOT0 Ha CHOTOMHIIIHIA JCHB, OIIHKH AOCATHYTHX pPE3yJbTaTiB. BpaxoByroud HpHHIIAII
npodeciiHOro CKeNTHIM3MY JJIsl 3MiHHOT BAPTOCTI BAHATOPOIU PO3PaxXyHOK AOXOY 3A1MCHIOETHCS HA KiHEIb KOKHOTO
MIiCALIA.

PesynpTar BU3HaYEHHS! PO3MipYy BUHArOpoH MO YIPABIiHHIO aKTUBAMH O(QOPMITIOETHCS PO3PAaXyHKOM, B KOMY
BiZIOOpaKalOThes JOCSATHYTI pe3ylbTaTH Ha 3BITHY JaTy.

Joxizn Big nmponaxy (piHAHCOBHX aKTHUBiB BUZHAETHCS Y MIPUOYTKY a00 30MTKY B pasi 3aI0BOJICHHS BCiX HABEIEHUX
JlaJTi YMOB:

a) ToBapuCTBO MEepeae IOTOBIPHI IIpaBa Ha OJICPKAHHS I'POIIOBUX MOTOKIB BiJ] TAKOTO (JiHAHCOBOTO aKTHBY;

0) ToBapuCTBO Nepeaio MOKYIIIEBI PU3UKHU Ta IIEPEBary Bijl BOJOIIHHS, OB’ s13aHi 3 (DIHAHCOBUM aKTHUBIB;

B) 32 TOBaprCTBOM HE 3aJIMIIAETHCS aHi IMOJAbIIA YYaCTh YIPABIIHCHKOTO MEpcoHaNy y (opmi, ska 3a3BHYail
MOB’si3aHa 3 BOJIOAIHHSAM, aHi e(EeKTUBHUIA KOHTPOJb 3a TNPOJaHUMH (HiHAHCOBHMHU IHCTPYMEHTaMH,
IHBECTHIIIITHOI HEPYXOMICTIO 200 1HIIMMHU aKTHBAMH;

T) CyMy JOXOAY MOYHa JTOCTOBIPHO OIlIHUTH;
Il) IMOBIpHO, 110 710 ToBapuCcTBa HAMIHIyTh EKOHOMIYHI BUTOJIH, TIOB’S13aH1 3 OTIEPaIli€o;
€) BHTpaTH, siKi Oyiu abo OyIyTh TIOHECEH] Y 3B’ 513Ky 3 OIepaIli€ro, MOKHA JIOCTOBIPHO OIlIHUTH.

Jloxij BiJl HalaHHS MMOCIIYT BiJOOPaYKaEThCs B MOMEHT BUHUKHEHHS HE3QJIC)KHO BiJl IJATH HAJXOKEHHSI KOIITIB 1
BU3HAYAETHCS, BUXOSIUH 13 CTYIICHS 3aBEPIICHOCTI Omepallii 3 HaJaHHs MOCIYT Ha AaTy OanaHcy.

JlvBiieHIM BU3HAIOTHCS JOXOI0M JIMIIE Y pasi, SKIIO:

- npaBo ToBapucTBa Ha OJiepXKaHHs BUILIAT 32 AWBIICHAaMH BCTAHOBJICHO;

- € HMOBIPHICTb, 1110 €EKOHOMIYHI BUTOJIM, TIOB’sA3aHi 3 AMBIACHIaMH, HaAIHyTh 10 ToBapucTBa;

- CyMy JUBIACHJIB MOKHA JOCTOBIPHO OLIIHUTH.

Jloxin BU3HAEThCA Yy 3BiTI MpO MPUOYTKH Ta 30MTKH 32 YMOBH BIJIMOBIHOCTI BH3HAYEHHIO Ta KPUTEPisIM
BU3HaHHA. BuzHaHHA 10X0/1y BiI0OyBa€eThCs OJTHOYACHO 3 BU3HAHHSM 301IBIIIEHHS aKTHBIB 200 3MEHIIIEHHS 30008’ SI3aHb.

Butpatu — e 3MeHIIeHH] EKOHOMIYHHUX BUT1J IPOTATOM OOIKOBOTO MEPiOAY y BUIIIAAI BUOYTTA UM aMOPTU3aLlii
aKTUBIB a00 y BUIVIAI BUHUKHEHHS 3000B’S3aHb, PE3yJbTATOM YOTO € 3MEHIICHHS YMCTHUX aKTHBIiB, 32 BUHSITKOM
3MEHIICHHSI, TOB’S3aHOTO 3 BUIUIATAMH YYaCHUKAM.

Burpatu BU3HAIOTHCS y 3BiTi PO MPUOYTKU Ta 30UTKU 32 YMOBH BiJINIOBITHOCTI BU3HAYEHHIO Ta OJHOYACHO 3
BU3HAHHSAM 301JIbIICHHS 30008’ s13aHb 200 3MEHIIICHHSI AKTUBIB.

Burpatin HeraiiHO BH3HAIOTHCS Y 3BiTI Mpo NpUOYTKH Ta 30MTKH, KOJM BHIATKM HE HAJAlOTh MaHOyTHIX
E€KOHOMIYHHX BWTiJ a00 TOI Ta Ti€l0 Mipolo, SKO MaiiOyTHI €KOHOMIYHI BUTOJM HE BiAIMOBIAAOTH a00 MMepecTaroTh
BiINIOBiAaTH BU3HAHHIO SK AKTUBY Y 3BiTi PO (iHAHCOBUH CTaH.

Butpatu BU3HAIOTHCS y 3BITI IPO MPUOYTKH Ta 30MTKHA TaKOXK Y TUX BUITAIKaX, KOJIM BUHUKAIOTH 3000B’sI3aHHS
0c3 BU3HAHHS AKTHBY.

Burpatn, noHeceHi y 3B'I3Ky 3 OTPUMaHHSM JI0XO/Y, BU3HAIOTHCS Y TOMY K MEPioi, o ¥ BiAMOBIIHI TOXOIH.
3.8.2. Bumpamu 3a no3uxamu
Burpatn 3a mosukamu, sKi He € YacTHHOIO (hiHAHCOBOTO IHCTPYMEHTY Ta HE KamiTali3yIOTbCsA SK 4YacTHHA
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co0IBapTOCTI AaKTHUBIB, BH3HAIOTHCS SIK BUTPATH Iepioay. TOBapUCTBO KalliTali3ye BUTPAaTH Ha IO3UKH, SKi
0e3mocepeIHbO BITHOCATHCS 0 MpHa0aHHS, OyaiBHHIITBA a00 BUPOOHHUIITBA KBaIi(hiKOBAHOIO aKTHBY, SIK YaCTHHA
c00IBapTOCTI IbOI'O AKTHRY.

3.8.3. Onepauii 3 inozemnoro éaniomoro

Ormepartii B iHO3eMHIM BaliOTI OOJNIKOBYIOTBCS B YKPAaiHCHKHX TPHBHAX 3a OQMIMIMHNM KypcoM OOMIHY
HarionansHoro 6anky YKpaiHu Ha AaTy MPOBEAEHHS OTepaIliii.

MoHeTapHi akTUBH Ta 3000B'SI3aHHS, BUPaXCHI B 1HO3EMHMX BalIOTaX, IEPEPaxOBYIOTbCS B TPUBHIO 3a
BiAmoBigHUMHU Kypcamu oominy HBY na maty Ganmancy. HemoHerapHi cTarTi, IKi OLIHIOIOTBCS 3a iCTOPHYHOIO
co0iBapTICTIO B IHO3EMHI 1 BAIOTI, BiHOOpaKarOThCs 32 KypcOM Ha JaTy omeparlii, HeMOHETapHi CTaTTi, sIKi OI[IHFOIOTHCS
3a CIPaBEIIMBOIO BapTICTIO B 1HO3EMHIN BajiOTi, BiMOOpa)karOThCSA 3a KypcOM Ha JaTy BHU3HAYEHHS CITPABEIJIUBOI
BaprocTi. KypcoBi pi3HuLl, 10 BUHUKIIN [IPH MEPEPaxXyHKy 32 MOHETAPHUMU CTATTSIMH, BU3HAIOTHCS B IPUOYTKY a0
30UTKY B TOMY NEpiofi, y SKOMY BOHU BUHUKAIOTb.

3.8.4. Ymoeni 30606'a3anna ma akmueu

ToBapucCTBO HEe BU3HAE YMOBHI 3000B's13aHH B 3BiTi Ipo (hiHaHCcOBwHIi cTaH TosapucTsa. [Hhopmartis mpo yMOBHE
3000B'13aHHA PO3KPUBAETHCS, SKIIO MOKJIMBICTH BUOYTTS PecypciB, sIKi BTUIIOIOTH y c00i €KOHOMIUHI BUTOIHU, HE €
BimmaneHow. ToBapHCTBO HE BU3HAE YMOBHI akTHBH. CTHCIA iH(MOpPMAIiS PO YMOBHUH aKTHUB PO3KPHUBAETHCS, KOJIH
HAJIXOJDKEHHSI EKOHOMIYHUX BUT1J € HMOBIPHHM.

4. OcHOBHI NIpUNyIIEHHS, OIHKHU Ta CyAKeHHS

[Tpm migrorosui ¢inancoBoi 3BiTHOCTI TOBapHCTBO 3MiIMCHIOE OIIHKKA Ta MPHUITYIIEHHS, SKi MAalOTh BILTUB Ha
ejleMeHTH (hiHAHCOBOI 3BITHOCTI, IpyHTYIOUHCh Ha MC®3, MCBO Ta TiymadeHHAX, po3pobieHux Komiterom 3
TIyMa4eHb MXKHApOIHOI (piHAHCOBOI 3BITHOCTI. OLIHKY Ta CY/PKEHHS 0a3yIOThCS Ha TONEPEIHHLOMY JTOCBIII Ta THIIUX
(hakTOpax, 1o 32 iCHyFOUYNX 00CTaBUH BBAKAIOTHCS OOTPYHTOBAHHMH 1 32 Pe3yJIbTaTaMH SIKUX IPUHMAIOTHCS CyIKEHHS
o0 OaJaHCOBOI BAapTOCTI aKTHBIB Ta 3000B’sA3aHb. XO4Ya IIi PO3paxyHKH 0a3ylOThCS Ha HAsBHIN y KepiBHHIITBA
ToBapuctBa iH(opManii mpo mMOTOYHI MOMil, (aKTHYHI PEe3yabTATH MOXKYTh 3PCIITOI0 BIAPIZHATHCSA BiJ IHX
po3paxyHkiB. O0macTi, 1e Taki Cy>KeHHS € 0COOJIMBO BaXKIUBUMU, 00JIACTI, 1110 XapaKTEPU3YIOThCSl BUCOKHM PiBHEM
CKIIQJIHOCTI, Ta O0JIaCTi, B SKUX MPUIYIICHHS i PO3paxyHKH MalOTh BEIIMKE 3HAYEHHS I MiATOTOBKKA (PiHAHCOBOL
3BiTHOCTI 32 MC®3, HaBeAeH] HIDKYE.

4.1. CyakeHHs 100 onepaliii, moaiii 260 ymoB 3a BiacyTHOCTi kKoHKpeTHHX MC®D3
Onepariii, mo He pernaMentyoTbes MC®3, ToBapHCTBOM HE 371ICHIOBAINCE.
4.2. CymkeHHS 1010 cpaBeIIuBoi BapTocTi akTuBiB ToBapucTea

CrpaBe/yiiBa BapTiCTh 1HBECTHIIH, IIO0 aKTUBHO 00EPTAIOThCS Ha OpraHi3oBaHMX (DIHAHCOBUX pPHHKAX,
PO3paxoBYEThCSI HA OCHOBI TIOTOYHOI PUHKOBOI BAPTOCTi HA MOMEHT 3aKPUTTS TOPTiB Ha 3BITHY JaTy. B iHIIMX BUMagKax
OLIIHKA CIIPaBEIJIMBOI BapTOCTI IPYHTYETHCS Ha CYKCHHSAX II0A0 IHependadyBaHMX MaiOyTHIX IpOIIOBHX IHOTOKIB,
ICHYI04YOT €KOHOMIYHOi CHTyallii, pHU3MKiB, BIACTHBHX DPI3HMM (IHAHCOBUM IHCTPYMEHTaM, Ta IHIIUX (aKTOPiB 3
BpaxyBaHH;IM BuMor MC®3 13 «Ouinka cripaBeJInBOi BapTOCTI».

4.3. Cyn:KeHHS 1010 3MiH CIIpaBe/VINBOI BAPTOCTi GiHAHCOBUX aKTHBIB

KepiBaunreo ToBapucTBa BBakae, M0 OOJIKOBI OIIHKM Ta MPHUIYIIEHHS, SKi MalOTh CTOCYHOK IO OIlIHKH
(hiHaHCOBHMX IHCTPYMEHTIB, /e PUHKOBI KOTUPYBAaHHS HE JOCTYIIHI, € KJIFOUOBHM JKEPEIIOM HEBU3HAUEHOCTI OIiHOK,
TOMY IIO:

a) BOHHU 3 BUCOKHM CTyIEHEM HMOBIPHOCTI 3a3HAIOTh 3MiH 3 IUIMHOM 4acy, OCKUIBKH OLHKH 0a3ylOThCS Ha
NPUIYLICHHSIX KEPiBHUIITBA 1010 BiICOTKOBUX CTAaBOK, BOJIATHIILHOCTI, 3MiH BaJIFOTHUX KYPCiB, TOKa3HUKIB
KPEIUTOCTIPOMOXKHOCTI KOHTPAreHTIB, KOPUT'YBaHb ITiJ] Yac OIIHKU 1HCTPYMEHTIB, a TaKOX CHenu(idHuX
ocobaIMBOCTEH onepariii; Ta

0) BIUIMB 3MiHH B OIlIHKaX Ha aKTHBH, BiJOOpakeHi B 3BiTi Mo QiHAHCOBUIA CTaH, a TAKOXK Ha JOXO/U (BUTPATH)
MOKe OyTH 3HaYHUM.

SlkObu  kepiBHUNTBO ToBapHcTBA BHKOPHUCTOBYBAJIO 1HINI MPHUIYIICHHS IOJO BIJICOTKOBUX CTaBOK,
BOJIATUJIBHOCTI, KypCiB OOMiHY BaJIOT, KPEAUTHOTO PEUTHHTY KOHTPAreHTa, AaTH OQepTH 1 KOPUTYBaHb I/ 4ac OLiHKH
IHCTpYMEHTIB, Oiibla a00 MEHIIa 3MiHa B OL[HII BapTOCTi (PiHAHCOBUX IHCTPYMEHTIB Yy pasi BiACYTHOCTI pUHKOBUX
KOTHPYBaHb Mayia O iCTOTHUH BIUIMB Ha BimoOpaxeHWH y (piHaHCOBIN 3BITHOCTI YMCTHH NPUOYTOK Ta 30UTOK.

Po3yMitoun BaKIMBICTH BHKOPHCTAaHHS OONIKOBHMX OIIHOK Ta MPHUIYIICHb II0J0 CIPaBEUIMBOI BapTOCTI
(hiHAaHCOBMX aKTHBIB B pa3i BIJICYTHOCTI BXIJHHMX JaHHUX 00 CIPABEIIUBOI BapTOCTI mepioro pisHs, KepiBHUIITBO
ToBapucTBa I1aHy€e BUKOPUCTOBYBATH OLIIHKH Ta CYIKEHHS sIKi 0a3yroThes Ha podeciiiHiii KoMIeTe I T MpamiBHUKIB
IlinmpuemMcTBa, TOCBII Ta MUHYJIUX TOISAX, & TAKOXK 3 BUKOPHUCTAHHSAM PO3paxyHKIB Ta MOAeeH BapTOCTI (hiHAHCOBUX
AKTHBIB. 3aJIy4eHHs 30BHIIIHIX €KCIIEPTHUX OLIIHOK II0A0 TaKuX (hiHAHCOBUX IHCTPYMEHTIB /¢ OLIIHKA, Ka 0a3yeThCs
Ha mpodeciiiHii KOMIETeH i, TOCBili Ta pO3paxyHKax € HeIOCTaTHbOIO, HA AyMKy KepiBHHIITBa € MPUHAHATHUM Ta
HEOOX1IHUM.

BukopucTanHs pi3HUX MapKETHHTOBHUX HPUIYIIEHb Ta/a00 METOIIB OLIHKH TaKOXXK MOXKE MaTH 3HAUYHHUH BILUIUB
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Ha repeadavyBaHy CIIpaBEATUBY BapTiCTb.
4.4. Cyn:keHHS 1010 O9iKyBaHUX TepPMiHiB yTpUMyBaHHsA (iHAHCOBHUX iHCTPYMeHTIB

KepiBauuro ToBapucTBa 3acTOCOBYe MpodeciiHe CyMKEeHHS II0A0 TEPMiHIB YTpUMaHHS (iHAHCOBUX
IHCTPYMEHTIB, 10 BXOIATH /10 CKiIaxy ¢iHaHcoBux akTuBiB. [IpodeciiiHe cypKkeHHs 3a MM MUTAaHHIM IPYHTY€EThCS Ha
OITIHITI pHU3HUKIB (PIHAHCOBOT'O IHCTPYMEHTY, HOTO NMPHOYTKOBOCTI W AWHAMIIll Ta iHIMHUX ¢akropax. [IpoTe icHYIOTH
HEBU3HAYCHOCTI, AKi MOXYTb OyTH MOB’s3aHi 3 MPU3YNHHEHHSM O0Iry IIHHUX MamnepiB, UI0 HE € MiAKOHTPOJIbLHUM
KepiBHUITBY ToBapucTBa (hakTOpPOM i MOXKE CYTTEBO BILIMHYTH Ha OIIHKY (JiHAHCOBUX IHCTPYMEHTIB.

4.5. BUKOPUCTAHHS CTABOK JUCKOHTYBaHHS
[Tpu cxnaganni ToBaprcTBoM 1€l (hiHAHCOBOT 3BITHOCTI CTaBKH JUCKOHTYBaHHS HE 3aCTOCOBYBAIIUCH.
4.6. Cya:keHHS 11010 BUSIBJIEHHS 03HAK 3HELliHEHHSI AaKTUBIB

BigaocHO (hiHaHCOBHX aKTHBIB, K1 OIIHIOIOTHCS 32 aMOPTH30BAHOIO BapTicTIO, ToBaprCTBO Ha 1aTy BUHHUKHEHHS
(hiHaHCOBHX aKTHBIB Ta Ha KOKHY 3BITHY JaTy BU3Ha4Ya€ piBeHb KPEAUTHOTO PU3HKY, SIKIIO BiH € CYTTEBUM.

ToBapuCTBO BH3HAE pe3epB IiJ 30MTKU IS OYIKYBAaHMX KPETUTHHX 30MTKIB 3a (DiIHAHCOBUMH aKTHBAMH, SIKi
OLIIHIOIOTBCSI 32 aMOPTHU30BAaHOIO BAPTICTIO, Y PO3MIPi OUiKyBaHMX KPEIUTHUX 30UTKIB 32 BECh CTPOK [Iii (JiHAHCOBOTO
aKTUBY (MpH 3HAYHOMY 301TbILCHHI KPEITUTHOTO PH3HMKY/IUII KPEOUTHO-3HEIiHEHUX (iHAHCOBHX aKTWBiB) abo 12-
MICSIYHUMH OYiKyBaHUMH KPEIUTHUMH 30uTKaMH (y pa3i He3HAYHOTO 3pOCTaHHS KPEIUTHOTO PUBHKY ).

3a3Bu4all OUIKYETHCS, IO OYIKyBaHI KpPEeOUTHI 30MTKH 3a BECh CTPOK Jii MalOTh OyTH BH3HAHI 10 TOTO, SIK
(hiHaHCOBWIA IHCTPYMEHT CTaHe NPOCTPOUYEHHWH. Sk mpaBWiIO, KPEAWTHWUH PHU3UK 3HAYHO 3POCTAE IE N0 TOTO, SK
(iHaHCOBMI I1HCTPYMEHT CTaHE MPOCTPOYeHHMM abo Oyae MOMIUEHO iHIN YWHHUKH 3aTPUMKH IUIATEXIB, MO €
cnenuiYHUMHE IS TO3WYaTbHUKE, (HAPUKIA, 3AilcHeHHs Moaudikaii a0o pecTpyKTypu3alii).

KpenutHuit pusvk 3a (iHAHCOBHM iHCTPYMEHTOM BBXKAETHCS HU3BKHM, SKIIO (hiHAHCOBUU IHCTPYMEHT Mae
HU3bKHI PU3UK HACTaHHS 1e(dOITy, MO3UIAIHHIK Ma€ MOTYXHill OTeHIIia BUKOHYBAaTH CBOI IOTOBIpHI 3000B'I3aHHS
[I0/I0 TPOIIOBHUX TOTOKIB Y KOPOTKOCTPOKOBIH MEPCIEKTHBI, @ HECIPUATINBI 3MiHH B EKOHOMIYHHUX 1 J1TOBUX YMOBaxX
y IOBrOCTPOKOBI# MEPCHEKTUBI MOXYTh 3HU3UTH, ajic HE O0OB’A3KOBO 3JaTHICTh MO3MYAJIbHUKA BUKOHYBAaTH CBOI
3000B's13aHHS 11010 JOTOBIPHUX T'POIIOBHX TOTOKIB.

®iHaHCOBI IHCTPYMEHTH HE BBRXKAIOTHCS TAKUMH, IO MAFOTh HU3bKHIA KPEIUTHHUHA PU3HK JIUIIIE Ha TiACTaBi TOTO,
10 pU3HK Ae(ONTY 32 HUMH € HIDKYHUM, HDK pU3UK AedonTy 3a iHmmMu QiHaHCOBUMHY iHCTpyMeHTaMu ToBaprcTBa abo
HiX KPEIUTHAN PU3HK FOPUCIAMKIT, B sKiii ToBaprCTBO 3MIHCHIOE MisITBHICTD.

OuikyBaHi KpeIuTHI 30MTKH 3a BECh CTPOK i1 HE BU3HAIOTHCS 32 (PiHAHCOBUM 1HCTPYMEHTOM TPOCTO Ha Mi/ICTaBi
TOTO, IIO BiH BBa)KAaBCS IHCTPYMEHTOM i3 HU3bKUM KPEIMTHHM PH3HKOM Yy TONEPEIHbOMY 3BITHOMY IEpiofi, aje He
BBA)XKA€ThCS TAKMM CTAHOM Ha 3BITHY AaTy. Y TaKkOMY BUIaKy TOBapHCTBO 3'ICOBY€, UM MaJIO Miclle 3HAYHE 3POCTAHHS
KPEAMTHOTO PU3UKY 3 MOMEHTY IEPBICHOIO BU3HAHHS, & OTXKE UM MOCTaa MoTpeda Y BU3HAHHI OYIKYBaHUX KPEIUTHHUX
30UTKiB 32 BECh CTPOK JIii.

OuikyBaHi KpeAnTHI 30UTKH BiJOOpa)kaloTh BJIACHI OYiKyBaHHsS ToBapHCTBa LIOA0 KPEAUTHUX 30UTKIB.

4.7. CymKeHHs1 IIOA0 NPABOMIPHOCTI 3aCTOCYBaHHsl TPHIYINECHHs1 INOAO 3AaTHOCTI BeCTH MiSUIBHICTH Ha
Oe3nepepBHiii OCHOBI

KepiBHUIITBO 3MIMCHWIO OIIHKY IIIOJ0 MOJJIMBOCTI IMOAAIbBIIOI Oe3nepepBHOl AisuibHOCTI Kommanii 3a
BU3HAYCHUMHU BHJAMH JISUTBHOCTI Ta BIEBHWIOCSA, MO TOBApUCTBO Ma€ PECYpCH Uil MPOJMOBXKEHHS IisTIBHOCTI B
JOCSDKHOMY MaiOyTHROMY. OLIHIOIOYH AOPEUHICTh MPUITYILICHHS PO Oe3MepepBHICTh, YIPaBIiHCHKHMA MepcoHan oepe
JI0 YBard BCIO HasBHY iH(OpPMAIIiIO 11010 MaiOyTHBOTO - IIOHAMMEHIIIe Ha 12 MICAIIB 3 KiHIIA 3BITHOTO MHepiory, ajie
HEe OoOMexyrouuch UM repiogoM. CkiagaHHs (IHAHCOBOI 3BITHOCTI OYyJI0 3MIMCHEHO BHUXOASYH 3 IPUHIIMITY
OesnepepBHOCTI AisubHOCTI. DiHAaHCOBA 3BITHICTD HE BKIIIOYA€ KOPUTYBaHHSA, IKi HE0OXi1HO OyJi0 O MPOBECTH B TOMY
BUMAAKY, AkOu ToOBapHCTBO HE MOTJIO MPOIOBXKHTH MOJANbIIC 3IiHCHEHHS (hiIHAHCOBO- TOCIIOAAPCHKOI isSIIBHOCTI
BiJITIOBI/THO 10 MIPUHIIAIIIB O€3MEPEPBHOCTI.

5. Po3kputTd iH(opmallii 11010 BHUKOPUCTAHHSA CNIPaBeATUBOI BAPTOCTI

5.1. MeToauKH OMiHIOBAHHSI TA BXiAHI JaHi, BHKOPUCTAHI 11 CKJIAIAHHS OLIHOK 32 CNPABeJJIHBOI0 BAPTICTIO
ToBapuCTBO 3A1HCHIOE BUKITIOUHO O€3MepepBHi OLIHKH CIIPAaBEAJIMBOI BAPTOCTI aKTHBIB Ta 3000B’s13aHb, TOOTO

Taki OIIHKH, siki BuMararoThcst MC®D3 9 ta MC®D3 13 y 3Biti npo ¢iHaHCOBHI CTaH Ha KiHEIb KOKHOTO 3BiTHOTO

nepioy.

. Mero OLIHKH
Kinacu akTuBiB Ta Aot

s . . (pUHKOBHIA, L .
3000B’513aHb, OL[IHEHUX 34 MeTouKY OLIIHIOBaHHS TOXiTEHH BxigHi mani
CIIPaBEAJIMBOIO BAPTICTIO "

BHUTPATHHN)

ITepBicHa Ta moablia OLiHKA IPOLIOBHUX KOILITIB
I'pomosi xomTH 3JIIIICHIOETHCS 3a CIIPaBEUTBOIO BapTICTIO, sIKa Punkosuit Odiniitai kypcu HBY
JIOpPIBHIOE TX HOMIHAJIBHIN BapTOCTI
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IepBicHa owiHka (piHAHCOBUX IHCTPYMEHTIB
3IIHCHIOETHCS 3 TX CHPaBEAIMBOIO BAPTICTIO, KA
3a3BUuail TOPIBHIOE IIiHi omepallii, B Xo/i skoi OyB
orpuMaHuii aktuB. [lomaneia ominka GiHAHCOBUX

IHCTPYMEHTIB 3J[IICHIOETECS 3a CIIPABETHBOIO
BapTICTIO Ha JATy OLHKI

Odiuiitni 6ipxoBi Kypcu
opranizaTopiB TOpPriB Ha aTy
OLIIHKH, 33 BiICYTHOCTI
BH3HAYEHOT'0 0ip>KOBOTO KypCy Ha
JIaTy OLIHKH, BUKOPUCTOBYETHCS
OanaHCcOBa BapTICTh

@DiHaHCOBI IHCTPYMEHTH PunkoBuit

5.2. PiBeHn iepapxii cmpaBeajiMBoi BApTOCTi, 10 SIKOT0 HAJIEKATH OLIHKHU CTIPaBeIJINMBOI BAPTOCTi

KtacH aKTusis Ta 1 piBenn 2 piBeHb 3 piBeHpb
3060B’SI3aHb, OLIHEHHX 32 (Ti, 0 MarOTh (Ti, 10 HE MAIOTH (Ti, 10 HE MAIOTh Veboro
i . KOTHPYBaHHS, Ta KOTHPYBaHb, ajie KOTHPYBaHb 1 HE €
CIIpaBe/IINBOIO BAPTICTIO . )
CIOCTEPEkKYBaHi) CIOCTEPEKYBaHi) CIIOCTEPEKYBAHUMH)
Jata ouiHku 01.01.2025 | 31.12.2025 | 01.01.2025 | 31.12.2025 | 01.01.2025 |31.12.2025 | 01.01.2025 | 31.12.2025
Toproai wiHHI nanepu - - - - 20 705 22029 20 705 22029

[lpu omiHII CHpaBeIMBOI BapTOCTI AKTHUBIB 3aCTOCOBYHOTHCS METOIW OIlIHKA BapTOCTi, SKi BiIIOBINAIOThH
oOcTaBMHAM Ta JJIS SKHUX € JIOCTaTHBO JaHWX, 00 OI[IHUTH CIPaBEIUBY BapTiCTh, MAKCUMI3YIOUH BUKOPHUCTAHHS
JIOPEYHUX BIAKPUTHX JAHUX Ta MIHIMI3YIOUH BUKOPHUCTAHHS 3aKPUTHX BXITHUX JaHUX.

Jo ¢inaHCOBMX aKTHBIB, IO OIIHIOIOTHCS 32 CHPABEAJMBOIO BapTICTIO, 3 BiJOOpaKEHHSIM pe3ylbTaTy
MIEPEOIiHKY Y TPUOYTKY ab0 30UTKY, BIIHOCSITHCS I[iHHI Mmarepu Ta nai (4acTKH) rocroaapChbKuX TOBAPUCTR.

[Ticns mepBicHOTO BU3HAHHS OITIHKA X 3MIHCHIOETHCS 32 CIIPABETMBOIO BAPTICTIO.

Slkio € migcTaBu BBaXkaTH, 110 OaJaHCOBA BapTICTh CYTTEBO BIJPI3HSETHCS BiJl CIIPABEIJIMBOI, BU3HAYAETHCS
CTpaBe/iBa BapTICTh 3a JOIOMOTOK0 IHIIMX METOMIB OLIHKH. BigXuieHHs MOXYyTh OyTH 3YMOBJICHI 3HAYHHMU
3MiHaM# y (piHAaHCOBOMY CTaHi eMiTeHTa Ta/ab0 3MiHAMH KOH IOHKTYPH PUHKIB, Ha SIKUX €MITEHT 3JIHCHIOE CBOIO
TSITBHICTD, @ TAKOXK 3MiHAMH Y KOH TOHKTYpI PHHKAX KaIliTary.

®iHaHCOBI aKTUBH, IO TMEPEOLIHIOITHCA 3a CIPABEAJIMBOIO BapTICTIO 4Yepe3 NPUOYTOK abo 30UTOK,
BPaxOBYIOThCS y 3BiTi mpo (hiHAHCOBHIA CTaH 3a CHPaBEINIMBOIO BapTICTIO, & 3MiHHU CIIPaBEATNBOI BAPTOCTI BU3HAIOTHCS
y CKJIaJli OTepaliftHuX J0X0AiB abo omnepauniiHiX BUTPAT Y 3BiTi PO CYKYIHHUH TOXIiJI.

5.3. IlepemimenHst Mizk piBHAMH i€epapxii cnipaBeJIMBOI BAPTOCTI

[Mpotarom nepioay 3 31 rpyans 2024 poky mo 31 rpyaus 2025 poxy He BinOyBaoch IepeBe/IeHb (iHAHCOBUX
aKTHUBIB, 1110 OOJIIKOBYIOThCS 3a CIIPABEAJINBOIO BAPTICTIO, MIXK 3a3HAYCHUMU PIBHIMHM i€papXii CIIpaBeyIMBOI BAPTOCTI.

5.4. Pyx akTuBiB, 0 OLIHIOIOTHCA 32 CHPaBEIJIMBOI0 BAPTICTIO 3 BUKOPUCTAHHAM BUXIAHUX JaHUX 3-ro piBHSA
iepapxii

Kiacu akTHBiB, OI[IHEHHX 3a ETN— ET—
CIpaBeIJIMBOIO BAPTICTIO 3 CTaHOM Ha [punbanns JHoominka CTaHOM Ha Tprwitka
BUKOPHCTAHHSM }-ro piBHA 01.01.2025 p. (mponax) (yuinka) 31.12.2025 p.
iepapxii
Toprosi 1iHHI TanepH, 10
. 11257 00JTIKOBYIOTHCSI CTAHOM Ha
Toprogi wiHHI namepu 20 705 (9 933) - 22029 31.12.2025 poky HaseneHi
. 6.10 [TpumiToK.

5.5. Inmi po3kputTs, o BuMararTbcss MC®3 13 «Oninka cripaBeyIinBoi BApToCT)

CrpaBeyinBa BapTicTh (piHAHCOBUX IHCTPYMEHTIB B HOPiBHSHHI 3 iX 0aJaHCOBOIO BapTiCTIO

BanancoBa BapTicTh CnpaBeyiuBa BapTicTh
01.01.2025 31.12.2025 01.01.2025 31.12.2025
1 2 3 4 5
Toprogi 1iHHI narepu 20 705 22 029 20 705 22 029
I'poriosi xommTu 5522 4 870 5522 4 870

CripaBe/yiiBa BapTiCTh 1HBECTHINH, JOCTYIHUX JUIS MPOAAXY, HEMOXKIUBO BU3HAYUTH JOCTOBIPHO, OCKIJIBKH
HEMa€e PUHKOBOTO KOTHPYBaHHS IMX AaKTHBIB. TOBapUCTBO BBaXKae, IO CHpaBe/IMBa BapTICTh IUX (IHAHCOBUX
IHCTPYMEHTIB IPUOJIU3HO Bi/IMOBIJIA€ TX OalaHCOBIH BapTOCTI.

KepiBauureo ToBapucTBa BBakae, IO HAaBEAEHI PO3KPUTTS IIOJO 3aCTOCYBAHHS CIIPAaBEJIMBOI BapTOCTi €
JOCTaTHIMH, 1 HE BBaXKae, IO 32 MeXaMH (PIHAHCOBOI 3BITHOCTI 3ajMIIMiIach Oynab-sKa CyTTeBa iHpOpMAaIis MI0A0
3aCTOCYBaHHS CIIPaBEINBOI BAPTOCTI, IKa MOXe OyTH KOPHUCHOIO JJIsl KOPUCTYBauiB (JiHAHCOBOI 3BITHOCTI.

6. PoskputTd iHdopmaiii, mo miaTBepaiKye cTaTTi Nogani y ¢piHaHcoBuX 3BiTax

6.1. loxia Bix peasizauii 2025 2024
Joxiz Bij peasizawii mociyr 3 ynpasJliHHsI aKTHBAMH 6245 4730
Jloxin Bij peaji3arii ToBapiB (3amacis) - -
6.2. CoOiBapTicTh peanizanii 2025 2024
Co06iBapTicTh peaizaliii ToBapis (3amacis) - -

6.3. Inwi onepauiitni noxoam, iHuii onepauiiini BUTpaTn
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Inmi onepauiiini foxoau 2025 2024

Jloxix Bix omeparriiiHoi KypcoBoi pi3HHMIT 100 277
[HmIi onepamniiini 10X0au (I0X0AH 3a JOTOBOPaMHU CyOOPESHIM MPUMIIIICHHS) 150 97
3MeHILeHHs pe3epBIB Iijl 04iKyBaHi KpeIuTHI 30HTKH 22

Beboro 272 374
Inmi onepauiiini BUTpaTn 2025 2024
O3710poOBYi Ta MaTepialibHA TOMOMOTA CIHiBPOOITHUKAM 0 0
PesepB mijg o4ikyBaHi KpeIUTHI 30UTKH 78 0
OnepaliiiiHi KypcoBi pi3HHII 76 11
L Tpadu, nexi 1 33
Beboro 155 44
6.4. Inwi ¢inancoBi noxoam, iHui 10xoau, iHIi BUTPaTH

Inwi ¢ginancosi foxoan 2025 2024
T GiHaHCOBI T0XO0aM 272 276
(HaAXO/HKCHHS BiJl BIICOTKIB 3a 3QJIMIIKAMH KOIITIB HAa IOTOYHUX PaxXyHKaXx)

JuBieHIM OTpUMAaHI 363 0
Inmi foxonm 2025 2024
[Hmi moxoau (JIOXOM Bij peatialii MiHHUX Marepis) 9947 6 037
Inmi BuTpaTH 2025 2024
[HO1i BUTpaTH (cO0iBapTICTh peali3oBaHUX IIHHKX IanepiB) 9933 6015
6.5. AnminicTpaTUBHI BUTpaTH

AnMiHicTpaTHBHI BUTpaTH 2025 2024
Butparu Ha nepcoHai Ta cowiaibHi BipaxyBaHH 4379 3331
AMopTH3aisi OCHOBHHUX 3aC00iB i HeMaTepialbHUX aKTHBIB 133 111
THri 2 582 1891
Bcboro aaMiHicTpaTHBHUX BUTPAT 7 094 5333
6.6. @iHaHCOBI 10X0M TA BUTPATH 2025 2024
dinancosi xoxoaun 0 0
®DiHaHCOBi BUTPATH 0 0

6.7. IlonaTox Ha NpUOYTOK

KepiBaunreom Kommanii mpwifHATO pilIeHHS MpO HE3aCTOCYBaHHS KOPHUTYBaHb (DiIHAHCOBOTO PE3yibTaTy [0
OIMOaTKyBaHHs BiANOBiAHO A0 mianyHKTy 134.1.1 [IKY, ToMy pi3Hulli, 1110 BIUIMBAIOTh HA OITOJATKyBaHHSI, BiJICYTHI.

Iloka3zHuk 2025 2024
[IpuOyTOK IO OMOAATKYBAHHSI, THC. TPH. 72 69
ITonmarkoBa craBka, % 25 18
CyMa rmoJjaTKy 3a BCTAaHOBJICHOIO TIOJIATKOBOIO CTABKOIO, THC. TPH. 18 13
IMoTouHi BUTpaTH 3 MOAATKY Ha MpUOYTOK, IO BigoOpaXkeHi B 3BiTi MPO CYKYITHUH JOXi, 13 13
THC. TPH.
6.8. HemarepiaibHi akTUBH
IMoxa3Huk 2025 poky 2024 poky
Yucra OanaHcoBa BapTiCTh HA 0YATOK Hepioy: 347 300
- aBTOPCHKE MPABO Ta CyMDKHI 3 HUM IIpaBa 278 299
- iHIIi HeMaTepialbHI aKTUBH 69 1
HamxomkeHHs 3a mepiof 0 131
- QBTOPCHKE MPaBO Ta CYMiXKHI 3 HUM IIpaBa 0 60
- IHIIi HeMaTepiaibHI AKTUBU 0 71
Bubytrs 0 0
- aBTOPCHKE MPABO Ta CYMiXKHI 3 HAM IIpaBa 187 0
- iHIII HeMaTepianbHi aKTHBH 11 0
HapaxyBaHHs aMmopTH3allii 3a nepion 97 84
- aBTOPCHKE MPABO Ta CyMDKHI 3 HUM IpaBa 82 81
- iHIII HeMaTepialbHiI aKTHBH 15 3
UYncra banaHcoBa BapTiCTh Ha KiHEIlb ePiogy 250 347
- QaBTOPCHKE MPaBO Ta CYMiXKHI 3 HUM IIpaBa 196 278
- iHIII HeMaTepianbHi AKTHBH 54 69
6.9. OcHoBHi 3aco0u
Iloka3sHuKk 2025 pix 2024 pix

Yucra GanaHcoBa BAPTICTh HA MOYATOK MEPiOy: 77 34

- MAIIMHU Ta 00JIaHAHHSA 7 9

- Me0mi Ta nprIayst 70 25

- aKTHB 3 IIpaBa KOPUCTYBAHHS 0 0
HanxomkeHHs: 152 70

- MAIIUHHU Ta 00JIaJHAHHS 152 0

- MmeOi Ta mputaas 0 70

- AKTHB 3 IIpaBa KOPUCTYBAHHS 0 0
Bubyrst: 0 0
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- MAIIUHHU Ta 00JIaJHAHHSI 40 0
- MeOui Ta nputas 73 0
- aKTHB 3 IIpaBa KOPUCTYBAHHS 0 0
HapaxyBanHs amopTH3arii 3a mepiox: 20 27
- MAIIHHU Ta 00JIaJHaHHSI 16 2
- MeOui Ta mputays 20 25
- aKTHB 3 IIpaBa KOPUCTYBAHHS 0 0
Uncra GanaHcoBa BapTICTh HA KiHENb MEPiOAY: 193 77
- MAIIHHU Ta 00JIaJHaHHSI 143 7
- MeOui Ta mputas 50 70
- aKTHB 3 IIpaBa KOPUCTYBAHHS 0 0

6.10. ®inaHCoOBi aKTHBH, 1110 OI[iHIOIOTHCSI 32 CNPaBEIJIHBOIO BAPTICTIO, 3 BiT0OpaKeHHSIM Pe3yJabTaTy NMepeoliHKu

y npuOyTKy a00 30MTKY
THC. TPH.
HaiimeHnyBaHHs 01.01.2025 31.12.2025
TTorouni iHAHCOBI iHBECTHITIT 20 705 22 029
Bcboro 20 705 22 029
Iepenix nomounux ginancosux insecmuyiti cmanom na 31.12.2025 poky:
Mepenik 01.01.2025 31.12.2025
IuBecruniiini ceprudikatn TOB «KYA «KOHTAJIOPy IIBH3I® «OKTAHT» 2230 5013
InBectuniiini ceptudikata TOB «KYA «Kanitan I'pym» [1BI® HB3T «HoBomnedyepchkuiin 18 475 15321
IuBectuuiiini ceptudikatu [1BI® HB3T "HauionanpHuii Kamitan" 0 1 695
Beboro 20 705 22 029

Cranom Ha 31 rpyans 2025 notouni ¢iHaHcoBi iHBecTUIii TOBapHCTBO OLIHIOE 32 CIPABEIMBOIO BapTICTIO 3
BiTOOpaKEHHAM Pe3yJIbTaTy MEPEOIiHKN Y MPHOYTKY a0 30uTKy BiamoBigHo 10 MCD3 9 «DiHaHCOBI iHCTPYMEHTHY.
Omninky cnpaBemiuBoi BaptocTi Bu3Hauae MCD3 13 «Omninka crpasemimBoi BaptocTi». Leit MC®3 BuzHauae
CIIPaBEUIMBY BapTICTh SIK IiHY, siKa OyJjia O OTpHMaHa 3a IMPOJaX aKTHUBY, ad0 CIUIaYeHa 3a mepeaady 3000B’sI3aHHS y
3BUYalHIH oneparii MiXk yuacCHUKaMH PHHKY Ha JIaTy OLliHKH.

[Ipu omiHmi crpaBeTHBOI BapTOCTI aKTHUBIB 3aCTOCOBYIOTHCS METOIM OIlIHKA BapTOCTi, SIKi BiAIOBINAIOTH
oOcTaBMHAM Ta JJIS SKUX € JIOCTaTHBO JaHWX, 00 OI[IHUTH CIPaBEIUBY BapTiCTh, MAKCUMI3YIOUH BUKOPHUCTAHHS
JIOPEYHUX BIIKPUTUX JAHUX Ta MIHIMI3YIOUH BUKOPHCTAHHS 3aKPUTHX BXiTHUX JAHUX.

VY 3B’s3Ky 3 BiICYTHICTIO aKTHBHOI'O PHHKY IIOJO 3a3HaueHWX (IHAHCOBHX AKTHBIB IX CIIPaBEeIIMBY BapTiCTh
BU3HaueHO ToBapuCTBOM Ha piBHI c00iBapTOCTI.

®dinaHCOBI iHBECTHINIT HE 3HAXOAATHCA B 3aCTaBl K 3a0e3MeYeHHs 30008’ 13aHb 200 YMOBHHX 3000B’s13aHb.

Cranom Ha 31.12.2025 poky y ToBapuctBa o6mikoByroThcs akiiii BAT «Ykparpoasia» 3a HyJbOBOIO BapTiCTIO.
3azHaueHi (piHaHCOBI iHCTpYMEHTH OyJI0 YIIHEHO B IONEPEIHIX MePiofax, a OTKE 1 Pe3yJIbTaTH BiJ] 3MiHHU CIIPABEIINBO]
BapTOCTI 3 BiJIIOBITHIMHU BU3HAHHAM 30MTKY 3a3HaYEHUX IHCTPYMEHTIB BiIOYJIHCS Y MOTIEpETHIX Mepiojiax.

KepiBauurBo ToBapucTBa BBakae, IO HABEACHI PO3KPHUTTA MIOJNO 3aCTOCYBAHHS CHPaBEIMBOI BapTOCTI €
JIOCTaTHIMH, 1 HE BBaXKa€, 110 3a MeXaMu (DIHAHCOBOI 3BITHOCTI 3aMIIMIACh Oy/b-sKa CYTTEBa IH(OpPMAILS IIO0I0
3aCTOCYBaHHS CIIPaBEITUBOI BAPTOCTI, IKa MOKe OYTH KOPUCHOIO JUIsi KOPUCTYBadiB (hiHAHCOBOT 3BITHOCTI.

6.11. I'pomoBi kowITH

Cranom Ha 31.12.2025 p. Ha MOTOYHOMY PaxyHKY y OaHKY OONIKOBYIOTHCS 32 HOMIHAIBEHOIO BapTiCTIO I'POIIOBI
KolTH Ha cyMmy 4 870 THC. IpH., 3 HUX 2 925 TUC. TPH. Ha IOTOYHOMY PaxyHKY B I'pH. Ta 1 945 Tuc. rpH. Ha TOTOYHOMY
paxyHky B Jlon. CIIIA. Bei rpoioBi komTv He 3HelliHeHi. 3a00poHN Ha BUKOPUCTAHHS KOITIB HeMae. [ToTouHi paxyHKH
Binkputo y 6anky AT «YHiBepcan bank». 3a maHuMu peHTHHTY pedTHHroBoro areHtcTBa «Kpemut-Peiituary, sike
BHeceHe 10 Jlep>kaBHOTO peectpy ymoBHOBakeHHX pedTHHroBux areHTctB HKIIIDP, AT «YniBepcan bank» mae
KPEIUTHUN PEUTHHT 1HBECTHIIIMHOTO PiBHS UaAAA.

IMoxa3uuk 01.01.2025 31.12.2025
PaxyHku B 6aHKaX B HalliOHAJIbHII BAJOTI 2621 2925
PaxyHku B 0aHKkax B iHo3eMHiH BamroTi (Jlon. CIITA) 2901 1 945
6.12. [lediTopchbka 3a00proBaHicTh
HaiiMeHyBaHHsI 01.01.2025 31.12.2025
ToproeesnbHa aebiTOpChbka 3a00proBaHicTh (3a00ProBaHICTh MO BHHATOPOI 32 1527 2301
YIpaBIliHHS aKTHBAMH)
Po3zpaxyHku 3 OropKeTOM 1 1
a1 motovHa nebiTopchka 3a00pTrOBaHICTh 1252 138
Pe3epB mix odikyBaHi KpeIUTHI 30MTKH 110,10 1e0ITOPCHKOT 3a00proBaHOCTI (56)
BajiancoBa BapTicTh BCHOIo: 2780 2384

TepMiH noranieHHs 1e0iTOPCHKOT 3a00proBaHOCTI cTaHOBUTH Bifl 1 10 12 MicstiB. JlebiTopchka 3a00proBaHicTh
ToBapuctBa He Mae 3a0e3neueHHs. [IpocTpodeHa nebiTopchka 3a00proBaHICTh BiJICYTHS. TOBapUCTBO TPOBOIUTH
aHaJji3 Ta OMIHKY PiBHSA KPEAUTHOTO PU3HUKY 3 BUKOPUCTAHHSIM 1HAWBIAyaIbHOTO MiaXxoay. OIiHIOI0YH KPEAUTHI PU3UKH
3a 1e0ITOPCHKOIO 3a00proBaHicTiO cTaHoM Ha 31 rpyans 2025 poky kepiBHHUITBO ToBapHCTBa MPHUMIILIO 10 BUCHOBKY,
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MO0 KPEIUTHUN PH3HWK OINHIOETHCS SK AY)KE HU3BbKUH. AHANI3 Ta OIliHKA KPEAWUTHOTO PHU3HUKY IPOBOIATHCS 3
BUKOPHUCTaHHSIM 1HIUBITyaTbHOTO MiAXOTY.

6.13. 3anacu

Ha 6amanci ToBapucTBa 00miKoByeThCS 1 KBapTHpa, AKYy MPHUIO0AHO B IUIAX MOAAJBINO] pearisarii, cobiBapTiCTh
sikoi ckianma 3 397 Tuc. rpH.

[Tepeowinka 000POTHUX aKTHBIB, yTPUMYBaHUX [T MPOAAXKy (KBAPTHUP) 13 3aTyUEeHHSIM HE3aJCKHHUX OLIHIOBAYiB
HE 3J1iHCHIOBAJIACE.

HajimenyBaHHs 01.01.2025 31.12.2025
ToBapu (KBapTHPH) JUIsI TPOJAKY 3397 3397

6.14. Baacuuii kamitaj

Cranom Ha 31 rpymaas 2025 poky 3apeectpoBaHuii Ta cruadeHnid kamitan ckiagaB 30 000 tuc. rpH. CtaHOM Ha
01.01.2025 poky 3apeectpoBanuii Ta cruradeHnii kamitan ckiaagaB 30 000 Tuc. rpa. Ctanom Ha 31 rpymas 2025 poky
pe3epBHuii kamitan ToBapucTBa cTaHOBUTH 124 THC. TpH., BiamosiaHo Ha 01.01.2025 p. Bin craHoBuB 120 THC. TpH. 32
miJCyMKaMu (D iHAHCOBO-TOCTIONAPCHKOT isTBHOCTI TOBapHUCTBO OTpUMANIO NMPUOYTOK Yy po3Mipi 54 Tuc. TpH. Ta
301TBIIAIIO PE3EPBHUHN KaIliTall Ha 4 THC.TPH., BHACIIAOK YOTO HEPO3IMOAIICHH MPUOYTOK CKJIaB cTaHOM Ha 31 TpymHs
2025 poky 2 264 tuc. rpH.

CrpyKTypa BJIacHOIO KamiTany:

HaiimenyBaHHsi cTarTi 01.01.2025 31.12.2025
CraryTHHH Kamitan 30 000 30 000
Pe3epBHUit KamiTan 120 124
Heposnoginenuii mpuOyTok (HEOKPUTHA 30UTOK) 2214 2264
Bceboro BaacHuii kamitaj 32334 32 388

6.15. KopoTkocTpokoBi 3a0e3ne4yeHHs

HaiimenyBanHust 01.01.2025 31.12.2025

PesepB BiamycTok 473 698
6.16. ToprosesabHa Ta iHIIa KPeAUTOPCHhKA 3200proBaHicTh

HajimenyBaHHst 01.01.2025 31.12.2025
ToprogesnbHa KpeMTOpChKa 3a00proBaHicTh 2 5
Po3paxyHk# 3 010 DKETOM 13 18
3apobiTHa 11aTa Ta CollialibHi BHECKH 0 0
a1 TOTOYHI 30008’ A3aHHST 6 14
Bceboro kpeauTopebka 3a00proBaHicTb 21 37

6.17. Openna

ToBapuUCTBO OpEHIIye€ HEKHUTIOBE MPUMINICHHS, B SIKOMY 3HaXOAHMThCS odic. 3rimHo ykiajgeHoro Jlorosopy
OpPEeHAM CTPOK HOro Aii OJWH KaJeHIApHHUH DIK 3 JaTu ykiaagaHHs. JloroBip Moke OyTH pO3ipBaHUI Ha BHMOTY
Openponasus. OCKiUIBKM MpaBo po3ipBaHHS A0roBOpy € 1 B OpeHaonaBls, KEpiBHULTBO HE Mae€ OOIPYHTOBAHOI
BIIEBHEHOCTI Y TOMY, IO B MOJANBIIOMY OyJie peali3oBaHa MOKJIMBICTh TIOJIOBXKEHHS CTPOKY Jii IIbOT0 JoroBopy. Tomy
OpeH/Ila € KOPOTKOCTPOKOBOIO 1 JI0 ICHYIOUMX JIOTOBOPIB OpeHau TOBapUCTBO 3aCTOCOBYE 3BIJILHCHHS BiJl BU3HAHHS,
nepexndaueni n. 5 MC®3 16 ta opeHzHi MIaTexi 3a yroJow Npo OPEHIY BU3HAIOTHCS SIK BUTPATH Ha MPSAMOJiHIMHINA
OCHOBI ITPOTSITOM CTPOKY OPEH/IH.

7. Po3kputT iHmoi ingopmanii
7.1. YMOBHi 3000B'A3aHHA
7.1.1. Onooamxysanna

Braciiok HassBHOCTI B YKPaiHCHbKOMY TOJIATKOBOMY 3aKOHOJIaBCTBI MMOJIOXKEHb, K1 JO3BOJISIFOTH OUIBIIT HiXK OJMH
BapiaHT TIIyMa4eHHs, a TaKOXX 4epe3 NPAKTHUKY, 110 CKIAnacs B HECTaOlIbHOMY €KOHOMIYHOMY CEPEIOBHILI, 3a SIKOT
MOJATKOBI OpraHu JOBUIBHO TIyMauyaTh aCIEKTH €KOHOMIYHOI IisUIBHOCTI, Y pasi, SIKIIO IMOJaTKOBI OpraHy MiJAagyTh
CYMHIBY ME€BHE TJIyMaueHHsI, 3aCHOBaHE Ha OIIHIIl KEPIBHHUIITBA €KOHOMIYHOI JisuTbHOCTI TOBapUCTBa, HMOBIPHO, IO
ToBapucTBO 3MyIlIeHe Oy/ie CITIATUTH JIOJATKOBI MOAaTKH, Tpadu Ta rmeHi. Taka HeBU3HAUEHICTh MOXKE BIUTMHYTH Ha
BapTICTh (piHAHCOBUX IHCTPYMEHTIB, BTPATH Ta Pe3epBH Mij 3HELIHEHHS, a TAKOX Ha PUHKOBUH PIBEHB LliH Ha YTOAH.
Ha nymky kepiBHunTBa TOBapHCTBO CIUIATHJIO yCi MOJATKH, TOMY (iHAHCOBA 3BITHICTH HE MICTUThH PE3EPBiB IMix
noJaTkoBi 30MTKH. [10J]aTKOBI 3BiTH MOXYTh IEPETJIAATUCS BiIMOBITHUMHU MOJATKOBUMH OpPraHaMU MPOTSATOM TPHOX
POKiB.

7.1.2. Cmyninb nogepnenna 0eb6imopcvkoi 3a00pzoeanocmi ma iHwux Qinancoeux aKkmueie

Bnacminok cutyartii, sika ckiiajgach B €KOHOMIIIl YKpaiHH, a TAKOXK SK Pe3yJIbTaT eKOHOMIYHOT HECTaOlIbHOCTI,
o CKJanach Ha gary OanaHCy, iCHye HMOBIPHICTH TOTO, IO aKTHBH HE 3MOXYTh OYTH peajli3oBaHi 3a iXHLOIO
0aTaHCOBOIO BAapTICTIO B XO/Ii 3BUYAWHOI AisUTbHOCTI ToBapuCTRBa.

CryniHb MOBEpPHEHHS aKTHBIB Y 3HAUHIH Mipi 3aJIeKUTh BiJ €(EKTHBHOCTI 3aXOiB, AKi 3HAXOIATHCS 1032 30HOO
koHTpomto ToBapuctBa. CTymiHb MOBepHEHHS Ae0iTOpchbKoi 3a0oproBaHocTi ToBapHCTBY BM3HAYA€THCS Ha MiJCTaBi
obcraBuH Ta iHbOpMaIlii, SKi HasBHI Ha maty Oamancy. Ha mymky kepiBHunTBa TOBapmcTBa, BUXOIIYH 3 HASBHUX
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o0cTaBuH Ta iH(pOpMallii, KpSAUTHUN PHU3MK i1 (DIHAHCOBHMX aKTHBIB TOBAapHCTBOM BU3HAYCHUH SK AYyXKe HH3bKHUH,
TOMY KpPEIUTHUN 30MTOK HE OyB BU3HAHUI MPH OITIHIT ITUX aKTHBiB. BpaxoByroun To# (axT, mo notoyHa nediTopcrka
3a0oproBanicTh Oyae moramieHa mporsroM 2025 poky, a pO3MIIeHHS KOIITIB Ha JIEMO3WTHUX paxyHKaxX HeEMae,

OUiKyBaHUH KpeAUTHHI 30MTOK TOBaprCTBOM BU3HAHMH MPH OLIHII IHOTO ()iHAHCOBOTO aKTHBY CTAaHOBHUTH «0».

7.2 Po3kputrs iHdopmaiii mpo mos'si3aHi cTopoHU

IToB’s13ani ocobu ToBapucTBa Ta omepartii 3 MoB’ 13aHUMH 0ocobamu rpoTsaroMm 2025 Ta BigmoBigHo 2024 poKiB:

Cyma onepanii | Cyma onepanii Cvib
HaiimenyBaHnHs1 NOB’13aHO1 CTOPOHU CraTyc noB’si3aHoi ocoou 3a 2024 poky, 3a 2025 poky, oney auii
THC. TPH. THC. TPH. palt
I'pomansann Ykpainu [y6ona3os KepiBauk ToBapucrsa, KEB 3apobiTHa
N 468 542
Muxaiino OynekcaHapoBUY ToBapuctsa rnjiaTa
I'pomansnka chpa_mn KaﬂlqueHKO Iana Tosounit Gyxrantep 354 390 3apobiTHa
CranicnaBiBHa miaTa
TOB «ABIATECT», kog €IPIIOY VYuacuuk ToBapucTBa, SKH BOJOJIE 0 0 Onepaii
31921865 45,46% 9gacTKH CTaTyTHOTO KamliTami BiZICYTHI

Cranom Ha 31.12.2025p. 3a00proBaHOCTI MO OMeEpallisM 3 MOB’si3aHUMH 0c00aMu BiJCyTHI. [HIi omeparii i3
NOB’SI3aHIUMH CTOpOHaMH Y ToBapucTBa BiACYTHI.

Kinneum Genediniapaum BnacaukoM (kontposnepoM) TOB «KYA «Kamitan I'pyn» € aupekrop ToBapuctsa
Hy6omnazoB Muxaiino OmekcanapoBud (KpaiHa IOCTIHHOTO MiCIS TPOKHBAaHHS YKpaiHa), SKUH Mae HEIpSIMHI
BUpIIIAJbHUNA BIUIUB 4Yepe3 OMNOCEPEIKOBAHE BOJIOJIHHS 4YacTKOK y po3Mmipi 36,36 % y craryTHOMY Kamitaji
ToBapuctsa yepe3 npsime Bonofinas 100 % cratytHoro kamitany TOB «ABIATECT».

7.3. Lixi Ta moJiiTHKY ynpaBaiHHs (PiIHAHCOBUMH PH3HKAMH

KepiBuunreo ToBapucTBa BU3Ha€, MO JisUTbHICTS ToBaprCcTBa MOB’s3aHa 3 (DiIHAHCOBUMH PU3MKAMH 1 BapTICTh
YHCTHX aKTHUBIB Yy HECTAOITBHOMY PUHKOBOMY CEPEJOBHIII MOXKE CYTTEBO 3MiHUTHChH YHACIIIOK BILTUBY CY0’ €KTHBHUX
YUHHHUKIB Ta 00 €KTHBHUX YWHHUKIB, BIPOTIMHICTH 1 HANpsIMOK BIUIMBY SKHX 3a3alIeTilb TOYHO Iepen0adnTH
HeMOXHBO. Jlo Takux (DiHAHCOBHWX PHU3WKIB BIIHECEHO KPEAUTHUH PHU3WK, PUHKOBUN PH3UK Ta PU3WK JIIKBITHOCTI.
PuHKoBHI PU3MK BKIIOYA€E BATIOTHHN PU3MK, BIICOTKOBUI PU3UK Ta IHIIMK IIHOBHU PU3WK. YTPABITIHHS PU3UKAMH
KepiBHULTBOM ToBapuCTBa 3A1MCHIOETHCS HA OCHOBI PO3YMiHHS IPUYUH BUHUKHEHHS PU3UKY, KIJTbKICHOT OL[IHKH HOTO
MOJKJIMBOTO BIUIMBY Ha BapTiCTh YUUCTUX aKTHBIB Ta 3aCTOCYBaHHS IHCTPYMEHTAPIIO MIOI0 HOTO NOM’ SIKIICHHS.

7.3.1. Kpeoumnuii puzux

KpenuTHuil pu3uK — pU3HK TOTO, IO OJTHA CTOPOHA KOHTPAKTY MO (iHAHCOBUH IHCTPYMEHT HE 3MOYKE BUKOHATH
3000B’s13aHHS 1 11e Oy IPUYMHO BUHUKHEHHS (DiHAHCOBOTO 30MTKY iHIIOI cTOpoHH. KpequTHH pU3NK MpUTaMaHHUH
TakuM (DiHAHCOBMM IHCTpPYMEHTaM, SK IIOTOYHI Ta [ENO3WTHI paxyHKH B OaHKax, oOmiramii, ae0iTopchka
3a00prOBaHICTh.

OCHOBHMM METOJIOM OIIIHKH KPEAMTHHX PU3HKIB TOBAapHCTBA € OIiHKA KPEAUTOCIPOMOXKHOCTI KOHTPAreHTIB,
JUISL YOTO BUKOPHCTOBYIOTBCS KPEIUTHI PEUTHHTH Ta Oylb-sKa 1HINA JOCTYITHA iH(opMaIlis MI0A0 X CIPOMOKHOCTI
BUKOHYBaTH OOpPTroBi 3000B’ I3aHHS.

KpenutHuii pusuk Bu3Ha4eHU TOBapHCTBOM SIK Iy’K€ HU3bKHUH, BPAaXOBYIOUHM T€, IO JEMO3UTHUX BKJIAIB Ta
JIOBTOCTPOKOBOI 1e0ITOPCHKOI 3a00prOBaHOCTI, TIO3HK, 00JIiTaIiif Ta BekcelniB ToBapucTBO HEMae.

Jo 3axoiB MiHiIMi3allii BIVIMBY KPEIUTHOTO PU3UKY TOBapUCTBO BiTHOCUTH:

- BCTaHOBJICHHSI BHYTPIITHHOTO OOMEXEHHS 00cATY J1e0iTOPChKOi 3a00proBaHOCTI B aKTHBAX;

- auBepcu(iKalilo CTPYKTYpH aKTUBIB;

- aHaJi3 IIATOCTIPOMO>KHOCTI KOHTPAreHTiB;

- 3IiCHEHHS 3aXO0JiB IO0A0 HEIOMYIIEHHS HAasSBHOCTI B akTHBaX ToBapHCTBa MPOCTPOUYCHOI J€O0ITOPCHKOT

3a00proBaHOCTI.

Y ToBapucTBa Ui BHYTPIIIHBOT CHCTEMH 3aXOJB 13 3an00iraHHs Ta MiHiIMi3allii BIUIMBY PU3UKIB CTBOPEHUH
BHYTPIIIHIHA ay T (KOHTPOIIB).

MakcumanabHa cyMa KPEOMTHOI'O PH3HMKY INpeAcTaBlieHa OalaHCOBOIO BapTICTIO (iHAHCOBUX aKTHUBIB.

MakcumaibHa cyma KpeAuTHOTO pu3uKy ctanoM Ha 01.01.2025 ta 31.12.2025 pokiB Oyna npeacraBiieHa HACTYITHUM
YUHOM:

HajiMesnysanns banancoBa BapTicTh
01.01.2025 31.12.2025
1 2 3
JlebiTopchka 3a60proBaHicTh 2 780 2384
I'pomioBi KomTy Ta iX eKBiBaJIEHTH 5522 4780
Bcenboro 8302 7164

7.3.2. Punkosuii puzuk

PunKOBHUI PU3HK — 11€ PU3HMK TOTO, IO CIPaBEIINBA BapTiCTh 400 MaiOyTHI IPOIIOBI MOTOKH BiJ (hiHAHCOBOTO
IHCTpYMEHTa KOJIMBATUMYTHCS BHACTIIOK 3MiH PHHKOBUX IIiH. PUHKOBUI PU3HMK OXOIUTFOE TPH TUIU PU3HMKY: 1HIIHI
[[IHOBUI PU3UK, BAIFOTHUH PU3WK Ta BiJCOTKOBUI PU3UK. PUHKOBWIA PH3UK BUHUKAE Y 3B 3Ky 3 PH3UKAMH 30UTKIB,
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3yMOBJICHUX KOJIMBaHHSAMM ILiH Ha aKIii, BiZICOTKOBUX CTaBOK Ta BAJIOTHUX KypciB. TOBapHCTBO HapaxaTUMETHCS Ha
PHUHKOBI PU3MKH Yy 3B’SI3KY 3 IHBECTHLISIMH B aKiii, oOmirauii Ta iHmi ¢piHaHCOBI IHCTPYMEHTH.

IHmMA I(HOBHMH PHM3MK — L€ PH3MK TOrO, IO CIpaBeAJMBa BapTicTh a00 MaiOyTHI I'POIIOBI IMOTOKH Bij
(hiHaHCOBOTO IHCTpPYMEHTa KOJIMBATUMYThCS BHACTIJOK 3MiH PUHKOBHX IiH (OKpIM THX, IO BHHUKAIOTH YHACIiZOK
BiZICOTKOBOTO PHU3UKY UM BaJIOTHOTO PU3UKY), HE3aJIEKHO BiJf TOTO, YU CIIPUYMHEHI BOHW YMHHUKAMH, XapaKTCPHUMH
JUIST OKpeMOoTo (piHaHCOBOTO IHCTPYMEHTAa a00 Horo eMiTeHTa, Y1 YNHHUKAMH, IO BIUIMBAIOTH Ha BCi MOAi0HI (hiHAHCOBI
IHCTPYMEHTH, 3 TKUMH 31HCHIOIOTHCS OTepallii Ha pHHKY.

OCHOBHMM METOJOM OIIHKH LIHOBOTO PH3MKY € aHaji3 yyTnuBocTi. Cepesl METOIB MOM SKIICHHS L[iIHOBOTO
pu3uKky ToBapHCTBO BUKOPHCTOBYE NUBEpCU]IKAli0 aKTUBIB Ta JOTPUMAHHS JIMITIB Ha BKJIaJCHHS B aKiii Ta iHII
(hiHaHCOBI iHCTPYMEHTH 3 HEPIKCOBAHUM HMPHUOYTKOM.

Ha ocHoBi anamizy amHamikm iHCTpyMeHTIB ¢oHmoBoro iHmekcy AT «VYkpainceka Oipxa» Iameke UX
(http://www.ux.ua/ru/index/ux/description.aspx) KepiBHHUIITBO ToBaprucTBa BH3HAYWIO IIIHOBUM PHU3WK aKTHBIB B
HACTYIHUX MEXax:

CraHznapTHe o .
. o IMoTeHuiiHMit BILIUB HA YHUCTI
BigxuieHHs, %
. aktuBu ToBapucrTBa
(3MiHN)
banancosa -
Tun akTuBy . Crpustiusi
BapTICTh . .
" ) 3MIHH Hecnpusarnusi
(3pocTaHHsS 3MiHH
BapTOCTI)
Ha 31.12.2025 p.
[uBectuniitni ceprudikatn TOB «KYA «KOHTAZIOP»
MMBH3I® «OKTAHT» > 013 991 497 497
IuBectuniiini ceprudiratn TOB «KYA «Kanitan I'pym»
[1BI® HB3T «HoBomneuepchkuii» 15321 9,91 1518 -1518
IHBC-CTI/I']'.III/IHI ceprudikaru [I1BI® HB3T "HaumionansHuit 1 695 9.91 +168 -168
Kamitan
Ha 01.01.2025 p.
[uBectuniitni ceprudikatn TOB «KYA «KOHTAZIOP»
I[MBH31® «OKTAHT» 2230 991 221 -221
IBectuuiiini ceprudikarn TOB «KYA «Kamitan ['pym»
[1BI® HB3T «HoBomneuepchkuii» 18475 9,91 1831 -1 831

BanroTHuit pu3uK — 11e pU3KK TOTO, IO CIPaBeIMBa BapTICTh a00 MaiOyTHI rPOIIOBi TOTOKHU Bifl iHAHCOBOTO
IHCTPYMEHTY KOJIMBATUMYThCS BHACIIAOK 3MiH BaJFOTHHX KypCiB.

ToBapuctBo cranoM Ha 31.12.2025 p. mae Ha oTouHOMY paxyHKy 1 945 Tuc. rpH. B Jon. CILIA. Bci rpomosi
KOILTH HE 3HeliHeHi. 3a00pOHU Ha BUKOPHUCTaHHS KoTiB HeMae. [lotouni paxyHku Binkpuro y 6anky AT «YHiBepcan
bank». 3a gaHuMu pelTHHry peiiTmHroBoro areHtctBa «Kpemut-PeldTuHr», ske BHeceHe no [lepxaBHOro peectpy
ynoBHOBaxkeHuX pertnHropux areHTct8 HKUIID®P, AT «YHiBepcan bank» Mae KpenuTHUN PEUTHHT 1HBECTUIIIHHOTO
piBHs uaAAA. Jloxin Bix omepariiitHoi KypcoBoi pizaui 3a 2025 p. cknas 100 Tuc. rpH.

BincoTkoBuii pH3HK — I1€ pU3UK TOTO, IO CHPABEIIMBA BAPTiCTh a00 MaifOyTHI TPOIIOBI TOTOKH Bijl ()iHAHCOBOTO
IHCTpYMEHTa KOJTMBATUMYThCSI BHACIIIZIOK 3MiH PUHKOBUX BiJICOTKOBUX CTaBOK.

ToBapHCTBO HEMAE aKTUBIB, IKi HAPaKAIOTHCS HA BiJICOTKOBI PU3HKH.
7.3.3. Pusuk nixkeionocmi

Pu3uk JiKBITHOCTI — PU3HK TOTO, 110 TOBAPHUCTBO MaTUME TPY/IHOIIlI TIPH BUKOHAHHI 3000B’3aHb, OB’ I3aHUX 13
(hiHaHCOBMMH 3000B’SI3aHHSAMH, IO MOTAMIAIOTHCS MUIIXOM IOCTABKH TPOIIOBHX KOMITIB ab0 iHIIOro (hiHAHCOBOTO
aKkTUBY. TOBapuCTBO HEMAE CYTTEBUX 3000B’3aHb.

ToBapuCTBO 3A1HCHIOE KOHTPOJIB JIIKBIIHOCTI IUISIXOM IUIaHYBaHHS [TOTOYHOI JIiKBiZHOCTI. ToBapucTBO aHamizye
TEpPMIiHU TUIATEXIB, SIKi TOB's3aHI 3 JeOITOPCHKOI0 3a0OproBaHICTIO Ta IHINIMMHU (IHAHCOBUMHU aKTHBaMH,
3000B’sI3aHHSMH, A TAKOXX POTHO3HI TIOTOKY TPOLIOBHUX KOLITIB Bifl ONepauiifHOi AisIIbHOCTI.

VYV HmWKYE HaBeJCHUX TAOJMIIIX MPEACTABICHHUN aHaIi3 PU3MKY 3arajbHOI JIKBIIHOCTI Ha OCHOBI OallaHCOBOI
BapTOCTi aKTUBIB Ta 3000B’513aHb, SIK MPEACTABICHO Y 3BiTi Mpo (iHaHCOBMIA cTaH. [laHi TabMuLi CKIIaZeHO Ha OCHOBI
CTPOKIB HOTalIEeHHs 3TiAHO KOHTPAaKTHUX yMOB. Ilepiogn Bumiar no (iHaHCOBHX aKTHUBax Ta 3000B’sS3aHHSX 3TiAHO 3

MOBaMHU JIoroBopiB cranoM Ha 31 rpyans 2025 poky Ta Ha 01 ciuns 2025 poky npejcTaBieHi HACTYTHAM YHHOM:

na 31.12.2025 poky Jo 1 micsgs | D Micaust | Bix 3 miciuis | Bin 1 poky | Bisewes | g o,
10 3 micsuis 1o 1 poky 10 5 pokis pokiB
1 2 3 4 5 6 7
ToprosenbHa KpeAUTOPChKa 3a00proBaHiCTh - 5 - - - 5
IHII1a KPEAUTOPChKA 3a00PrOBaHiCTh - 32 - - - 32
Bceboro - 37 - - - 37
Ha 01.01.2025 poky Jo 1 micans Bin 1 MiCsI Bin 3 micauis | Bin 1 poxy men.le S Bceroro
10 3 micsuis 10 1 poky 10 5 pokiB pokiB
ToprosenbHa KpeAUTOPChKa 3a00proBaHiCTh - 2 - - - 2
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IHIIa KpeUTOpChKa 3a00pTrOBaHICTh - 19 - - - 19
Bceboro - 21 - - - 21

7.4. YupaspiliHHS KaniTajaom

ToBapuCTBO pO3TJsiNac yNpaBiiHHA KamiTaJoM sIK CHCTEMY HPWHIMIIIB Ta METOIIB pO3poOKM 1 peamizamii
YIpPaBIiHCHKUX PIIIeHb, MOB'I3aHUX 3 ONTHMAJIbHUM (OPMYBAHHAM KaIiTaly 3 PI3HOMAaHITHHUX DKEpEN, a TaKOoxX
3a0e3neueHHsIM e()eKTHBHOTO HOTO BUKOPUCTAaHHS Yy AisuibHOCTI ToBapucTBa. KimtouoBi muTaHHS Ta MOTOYHI pillleHHS,
10 BIUTUBAIOTH HAa O0CAT 1 CTPYKTYpY KamiTaiy, a TAaKOX JKepela Horo popMyBaHHS, pO3IISIAIOTHCS YIIPaBIiHCHKAM
nepcoHasioM. MexaHi3M yHpaBJIiHHs KalliTaloM fepeadadac 9iTKy IOCTAHOBKY IIeH 1 3aBIaHb YIPaBIiHHS KaIliTalaoM,
a TaKoXX KOHTPONb 3a IX IOTPHMAaHHSM Yy 3BITHOMY MEpiofi; YIOCKOHAJIIEHHS METOAWKH BHW3HAUEHHS W aHami3y
BUKOPHCTAHHS YCiX BHIIB KalliTaly; po3pO0JIeHHS 3arailbHOI CTpaTerii yIpaBIiHHAS KalliTaIoM.

YnpaBiniHCEKUI TIepCOHAN 3IIHCHIOE OTJISII CTPYKTYPH KamiTally Ha KiHelb KOXHOTO 3BITHOTO mepiony. [Ipu
IbOMY TIPOBOAMTHCS aHaJIi3 BAPTOCTI KalliTaly, HOro CTPYKTypa Ta MOKJIMBI pU3UKU. Ha OCHOBI OTpUMaHNX BUCHOBKIB
ToBapuCTBO 3IHCHIOE PETYTIOBaHHS KaIliTaly MUISTXOM 3aIy9eHHS TOAaTKOBOTO KammiTtainy abo (piHaHCyBaHHS, a TAKOXK
BUIUIATH AWBIJCHIB Ta OTALICHHS iCHYIOYHX MO3UK. TOBapHUCTBO MOXKe 31MCHIOBATH PETYJIIOBaHHS KaliTaly HUISIXOM
3MiHHU CTPYKTYpH KamiTaiay. Cuctema ynpaBiIiHHS KalliTaJoM MOXe KOPUT'YBaTHCh 3 YpaxyBaHHsIM 3MiH B oTlepamiiHoMy
CepelOBHILI, TSHISHIIAX PUHKY a00 CcTpaTerii pO3BUTKY.

Ynpasninas KamiTajgoMm ToBapucTBa CIIPSMOBAHO Ha JOCATHEHHS HACTYITHUX HiJICH:

° 30eperTd CIpoMOXHICTh ToBapuCTBa NPOJOBXKYBAaTH CBOI [isUIBHICTH Tak, 1100 BOHO 1 Hamami
3a0e3mmeuyBano J0Xix 1 yyacHHUKIB ToBaprcTBa Ta BUIIATH IHIINM 3aIliKaBICHUM CTOPOHAM;

. 3a0e3MeYNTH HaJIeKHUHA NPUOYTOK YYaCHHUKAM TOBAapHCTBA 3aBIJKA BCTAHOBJCHHIO IIIH Ha MOCIYTd
ToBapucTBa, IO BiATIOBINAIOTH PIBHIO PH3UKY;

. JMOTPUMAHHSA BHMOT II0 KalliTally, BCTAHOBJICHHX PETYIATOPOM, 1 3a0e3ledeHHs 3MaTHOCTI ToBapHCTBa

(GYHKIIIOHYBATH B SIKOCTi O€3MepepBHOTO Ail0YOTO i AMPUEMCTBA.

ToBapucTBO BBakae, IO 3arajbHa CyMa KalliTaly, YIPaBIiHHSI SKUM 3TIHCHIOETHCS, TOPIBHIOE CyMi KalliTalry,
BiZjoOpaskeHOoTo B OaNaHci.

CkJiaz BITacHOTO KaImliTany Ha 1aTy (iHaHCOBOI 3BITHOCTI, THC. TPH.:

CraTyTHUH KamiTan 30 000
PesepBHuii kamiTan 124
Heposnoainenuii npuOyTok (HEMOKPUTHI 30UTOK) 2264

3 16 mororo 2023 poky i Ha mepion aii BoenHoro crany HKUII®P 3ynunHnma pospaxyHok Ta momady
NpyAEHIIMHUX HOPMAaTHBIB, a TaKOX 3yNUWHWIA MNPAaBO3aCTOCYBaHHS 3 IbOro HampsMKy. HaTomicTs 4nHHMM
3aJIMIIAETHCS IHCTPYMEHT, 3alPOBAIKCHUH TTij1 Yac i1 BOEHHOTO CTaHy — HOPMATHB JIIKBIJIHOCTI aKTHBIB.

[IpynenmiitHi HOpMaTHUBH, IO PO3paxoByBaUCh ToBaprucTBOM cTaHoM Ha 31.12.2022 p. BiamoBigHo 1o Pimenns
HKUII®P Ne 1597 Bix 01.10.2015p. «Ilpo 3atBepmxenns [lonoxenHs moa0 npyaeHIiiHIX HOPMATHBIB podeciitHol
JisUTbHOCTI Ha )OHIOBOMY PHHKY Ta BHMOT JIO CHCTEMH YIPaBJIiHHS PU3UKAMI» 31 3MiHAMH HABEJICHO B TAOJIHIII:

3HaYeHHs OKa3HUKA
MMoka3Huk HopmaTuBHe 3HaYeHHS MOKa3HUKA
Ha 31.12.2022 p.

He mene 50 BiZCOTKIB BiJf MiHIMaJIBHOT'O PO3MIpY CTaTyTHOTO KamiTaiy,
Po3mip BIacHUX KOIITIB, TPH. 21 646 244,24 BCTaHOBJIICHOTO 3aKOHOaBCTBOM JIs 3a3HAYCHOTO BUIY MPOdeciiHOT
JisbHOCTI Ha QOH/I0BOMY PUHKY

Hopmarus nocratHocTi

. 25,5685 He menmre 1
BJIACHUX KOIITIB
Koeinient noxpurrs 49,2835 He mene 1
onepaniiHOro pUsHKy
KoediuienT dinancosoi 0.9928 He werme 0,5

CTIMKOCTI

Hopmarus nikBinHOCTI, po3paxoBanuii BiAmosigHo 10 Pimrenns HKIIIDP Ne1221 Big 29.09.2022 poky «Ilomo
NPYJICHIITHIX HOPMAaTHBIB MPOQeciiHOT AISTTPHOCTI Ha PUHKAX KaIliTaly Ta OPraHi30BaHUX TOBAPHUX PUHKAX) HABEJICHO
B TaOJIMLI:

3HaYeHHs] IOKAa3HUKA
IMoka3Huk HopmaTuBHe 3HaYeHHS MOKa3HUKA
Ha 31.12.2025 p.

HopMaTHB JTiKBiTHOCTI aKTHBIB 1,0337 3 01 xoBTHs 2023 p. — He meHe 0,5.

7.5. CucreMa BHYTPIlIHBOI0 KOHTPOJIIO

BignosigHo 1o uuHHOTO 3akoHomaBcTBa B TOB «KVA «KAIIITAJI I'PYID» cTBOpeHO CHCTEMY BHYTPIIIHBOTO
KoHTpoIto. Bimnosimuo no Pimennst 3aranpanx 360piB yaacHukiB TOB «KY A «KAINITAJI TPYID» Bix 30.12.2024 poky
NpU3HAYeHO BHYTPIIIHBOTO ayauTopa. BimmoBigHo 10 mboro pimreHHA (YHKLIT pU3HK-MEHEKepa Ta KOMILIAEHC-
MEeHeKepa MOKJIaIeHO Ha npaniBHUKiB KoMnaHdii, siki BiAnoBigaoTs BuMoram CTaHIapTiB KOPIOPATHBHOTO YIIPABIiHHSL.

BignoinHo no [pukiHueBux monoxens 3akoHy Ykpainu «[Ipo puHKM KamiTaly Ta OpraHi3oBaHi TOBApHI PUHKID
Big 23.02.2006 Ne 3480-1V 3arampaumu 30opamu yuacHukie Kommanii (ITpotokon Ne 6/m Bim 27.12.2022p.) Oyio
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MPHIHATO PillieHHs PO TUMYACOBE NPOTAroM Ail BOEHHOro cTaHy B Ykpaiui, Befenoro Ykasom [1pesuaeHra Ykpainu
«ITpo BBE/ICHHS BOEHHOTO cTaHy B YkpaiHi» Bit 24 motoro 2022 poky Ne 64/2022, 3arsep/okeHuM 3aKoHOM YKpaiHu
«ITpo 3aTepmkenns Ykasy [Tpesuaenta Ykpaiuu «IIpo BBeJleHHS BOEHHOTO CTaHy B YkpaiHi» Bia 24 aororo 2022 poky
Noe2102-IX, Ta 90 auiB 3 AHs ioro NpunMHeHHs abo CKacyBaHHs, NOKIAJEHHS BHUKOHAHHA (YHKLUIH oprany,
BiATNOBIIA/ILHOTO 32 37ificHeHHs HaraLy, Ha 3aranbHi 300pu yuacnukiB Komnanii. Jlo MomeHTy yTBopenns Harnsanosoi
panu Bei ynkuii Harsisaosoi paan, BHKOHYI0TECs 3araibHiMK 300pamu yuacHHkis Komnanii.

7.6. 3BiTHiCTEL 32 CErMeHTaAMH

KoMmnaHis Mae OJMH OCHOBHMH CErMEHT - YIpaBjliHHA aKTUBAMW IHCTHTYTIB CIMiJIbHONO iHBECTYBAHHA Ta
saBeaneuenns motouHoi aisnpHocTi ICI. e € BUKIIOYHMM BHAOM AisJIBHOCTI, TOMY iHIIi CErMEHTH BiACYTHI.

7.7. Ilonii micas banancy

IIpu cknanausi dinancosoi 3sitHocTi TOBApHUCTBO BpaXoBye MOAii, 110 BinGysucs micns 3BITHOT AaTH Ta
BinoGpakae ix y dinancosii 3sitocti Bianosiano 10 MCBO 10. Kopuryroui nozii ceiauats npo yMoBH, WO iCHYBaH
Ha KiHeLb 3BITHOrO NepioJy, He KOPHryiodi — CBifYaTh PO YMOBH, IO BHHHKJIM MiC/IA 3aKiHYEHHS 3BiTHOTO Mepiofy.
ToBapHCTBO KOPHMIye MOKa3HWKH ()iHAHCOBOI 3BITHOCTI y pasi AKIIO Moail mic/is 3BiTHOI NAATH € TaKMMHM, L0
KOPHIYBaHHS MOKA3HHKIB € HeoOXiAHMM (TOB’A3aHi 3 MiATBEpKEHHAM 200 CMPOCTYBaHHAM OOCTaBUH, ICHYIOUMX Ha
3BiTHY JaTy @ TAKOX OLIHOK i Cy/UKEHb KepiBHHLTBA, 31i/iCHEHHX B YMOBAX HEBU3HAYEHOCTI i HETIOBHOTH iH(OpMALLii
cTaHOM Ha 38iTHY 1aTy). TOBapMCTBO PO3KPMBAE XapakTep TaKMX MOAiM # owiHky ix (iHaHCOBMX Hacniakis abo
KOHCTATYE HEMOAIHBICTE TAKOI 1 KOXKHOT CYTTEBOI KaTeropii He KOPUrOBaHMX MOAiH, 1o BinGyiues micis 3BiTHOrO
nepioay.

Bianosiaso a0 3acan, suzHavenux MCBO 10 moao noaid nicns 3BiTHOT rat 31 rpyans 2025 poky, noaii uio
noTpeByroTs KOpHUIyBaHHs akTHBIB Ta 3000B'13aHb MiANPHEMCTBA BiICYTHI.

HupexTtop
TOB «KVA «KAITIITAJI TF Hy6onazos M.O.

IosioBHE#E GyxraaTep

TOB «KYA «KAITITAJI I'PYID» Kaniniuenxo 1.C.
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