Ipumimku 0o pinancoeoi 3éimnocmi 3a 2021 pix
(y muc. epH, AKu0 He 3a3HaYeHe iHuie)

1. Indopmantis npo kKoMnaHiio 3 ynpaBJIiHHA aKTUBAMHU

OcHoBHI BimomocTi ipo xkommanito 3 yrpasiinasa aktuBamd TOBAPUCTBO 3 OBMEXEHOLIO
BIAMOBIJAJBHICTIO «KOMITAHISA 3 YIIPABJIIHHSA AKTUBAMMUM «KAIIITAJI I'PYID» (namni
— ToBapuctBo a6o KYA) cranom na 31.12.2021 poky:

Ne
n/n

IMoka3nuk

Jawni

1

IloBHe HaitmenyBanHst KYA

TOBAPUCTBO 3 OBMEXEHOIO BIAIIOBIJAJIBHICTIO
«KOMITAHIA 3 YITPABJIIHHSA AKTUBAMU «KATIITAJI TPYII»

2

CkopoueHe HallMEHYBaHHS

TOB «KYA «KAITITAJITPVYII»

3

[nenTudikamiiitnuii Kox IPUANIHOT 0coOU

32307531

Bunu gisuteHocti 3a KBE]]

64.30 Tpacty, Gponau Ta MoxiOHI (iHaHCOBI CY0'€eKTH (OCHOBHUIA)
66.19 Tnmia nonomixkHa AisUTBHICTH Y cdepi (iHAHCOBHX MOCHYT,
KpiM CTpaxyBaHHs Ta EHCIHHOTO 3a0e3neueHHs

66.30 Yopasninus GpoHmamMu

Jata Ta HOMep 3amucy B €JMHOMY JI€p>KaBHOMY
pEeECTpi PO MPOBEJCHHS JCPKaBHOI peecTparii
IOPUIHYHOI 0CO0H

Hara 3anucy: 29.01.2003
Howmep 3amucy: 1 069 120 0000 000311

Jlinen3ii Ta iHIII 1O3BUTBHI JOKYMEHTH

Jlinensis HamioHansHOi KOMICIT 3 HiHHHX mHarnepiB Ta (GOHIOBOTO
PUHKY Ha TpaBO 3AIHCHEHHS MpoQeciiHOi MisIBHOCTI HAa pPHUHKAX
KamiTaly — JiISUTBHOCTI 3 YOpABIiHHSA AKTHBAMHU IHCTUTYILIHHUX
iHBeCTOpiB  (miSUTBHOCTI 3 ymOpaBimiHHS aktuBamu) cepii Al
Ne 580142. Ctpoxk nii minensii — 3 16.01.2012p., HeoOMeKeHHIA.

CeigonTBo HarioHansHOT KOMIcCii 3 I[IHHUX MamnepiB Ta (GpOHIOBOTO
PHHKY TIpO BKJIIOUCHHS 1O JEp)KaBHOTO peecTpy (hiHAHCOBHX
YCTaHOB, SIKi HaJaloTh (D iHAHCOBI NMOCITYTH Ha PHHKY LIHHUX TanepiB
Big 06.05.2005 poky, peectparniitanii Ne 559

Micie3Hax0/KEHHS FOPUIMYHOT 0CO0U

VYkpaina, 04080, m. Kuis, Byn. Bikenris XBoiiku, oyn. 18/14

[Tepenik iHCTUTYLIHHMX iHBECTOpPIB, aKTUBU
SKUX TepeOyBaloTh B ympaBniHHI ToBapucTBa
cranoM Ha 31.12.2021 poky

- AKLIIOHEPHE TOBAPHUCTBO GAKPUTUN
HEJIBEPCU®IKOBAHMII ~ BEHUYPHUII  KOPIIOPATVBHUI
[HBECTULIMHUIA @®OHJT «BIMIHAJI» (peccrpamiiiumii kox 3a
€JIPICI 13300695);

- AKLIJOHEPHE TOBAPHCTBO BAKPUTHI
HEJIMBEPCUDIKOBAHIMIA ~ BEHUYPHUII ~ KOPIIOPATHMBHUI
[HBECTULIMHUI ®OHJT «TOT» (peecrpauiiinnii xox 3a €JIPICI
13301078);

- AKIIIOHEPHE TOBAPUCTBO GBAKPUTHUI
HEJIMBEPCUDIKOBAHIIAI ~ BEHUYPHUII ~ KOPIIOPATHBHUI
[HBECTULIMHUIA ®OHJ IIEPIIAH» (peectpamiiiamii xox 3a
€JIPICI 13300926);

-TIAMOBUIA  BEHYYPHMM  IHBECTULIIMHUI  ®OH/I
HEJIMBEPCU®IKOBAHOI'O BUJY 3AKPUTOIO TUITY «HOBI
BYIIBEJBHI TEXHOJIOI'Il» (peectpamiiinmit xox 3a €JPICI
233097);

-TIAMOBUIA  BEHYYPHMM  IHBECTULIIMHUI  ®OH/I
HEJIMBEPCU®IKOBAHOT'O  BUJY  3AKPUTOIO  THUIIY
«3OPSIHUI» (peectpaniiinuii kox 3a €JIPICI 233454);

-TIAMOBUIA  BEHYYPHMI  IHBECTULIIMHUIT  DOH/I
HEJIMBEPCUDIKOBAHOI'O BUY 3AKPUTOI'O THIIY «BC-
OIHAHC» (peectpaniitamii kox 3a €/IPICI 233822);

-TIAMOBUIA  BEHYYPHMI  IHBECTULIMHWIT  DOH/I
HEJIUBEPCU®IKOBAHOI'O  BHUJY  3AKPUTOIO  THUIIY
«TAPAHTOBAHUI» (peectpauiiianmii kox 3a €JIPICI 233823);
-TIAMOBUIA ~ BEHYYPHMM  IHBECTULIIMHUI  ®OH/I
HEJIUBEPCUDIKOBAHOI'O  BUJY  3AKPUTOIO  THUIIY
«KAIIITAJI-PEKOP1» (peectpauiiinuii kox 3a €[APICI 233455);
-TIAMOBUIA  BEHYYPHMM  IHBECTULIIMHUI  ®OH/I
HEJVBEPCU®IKOBAHOI'O BUJY 3AKPUTOIO  THUIIY
«HOBOITEYEPCBHKH» (peecrpauiitauii kox 3a €APICI 233671);
-TIAMOBUIA  BEHYYPHMM  IHBECTHUIIMHUN  ®OHJ
HEJIMBEPCU®IKOBAHOI'O BHJY 3AKPUTOIO  TUILY
«TPIYM®» (peectpauiiiauii koxa 3a €IPICI 2331090);

-TIAMOBUM  BEHYYPHUIM  IHBECTULIMHUUA  ®OH
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HEIMBECH®IKOBAHOI'O  BUAY  3AKPUTOTO  THUITY
«HAIIIOHAJIbHUW KAIIITAJI» (peectpauiiiamii xox 3a €JPICI
233328);

- IAOBMI BEHUYPHUII  HEJMBEPCU®IKOBAHUM
3AKPUTHIA IHBECTUIIMHUI ®OHJ] «AHTAPEC»
(peectpauiitauii kox 3a €IPICI 23300719);

- IAMOBUH BEHUYPHUI HEJIMBEPCU®IKOBAHMIA

3AKPUTHIM IHBECTULIIMHUIN ®OHJT «ACTOH» (peectpartitinmii
oz 3a €IPICI 23300774).

KYA 3pilicHroe nisutbHICTh BiAmoBigHO 3akoHy Ykpainu «IIpo ToBapucTBa 3 OOMEKEHOI Ta
TOJTATKOBOIO BIATIOBITANBHICTIO», 3aKoHY YKpainu «lIpo iHCTUTYTH CHITBHOTO iHBECTYBaHHS», PimeHHs
HamionaneHoi kowmicii 3 niHHMX mnamepiB Ta ¢ormoBoro puHkKy Ne 92 Big 03.02.2022 poky «llpo
3aTBep/pkeHHs JIieH31MHUX yMOB NpPOBaJKEHHS NpodeciiHOl AiSTBHOCTI Ha pPHHKAaX Kamitamy -
TiSUTBHOCTI 3 YIPaBIiHHS aKTHBAMH IHCTUTYIIHHIX 1HBECTOPIBY» Ta IHITUX HOPMATHBHO-TIPABOBUX AKTIB.

Cranom Ha 31 rpynnst 2021p. ta Ha 31 rpyans 2020p. yuacaukamu ToBapucTBa Oyiu:

Y4yacHHKH TOBapHCTBa: 31.12.2021p., % | 31.12.2020p., %

I'pomansana Yxpaian KoBanenko Onexcanap MuxoxaioBid 9,09 9,09
I'pomansana Ykpaiau [Ipuxonsko Anatomiit CeprifioBud 0 9,09
I'pomansgaka Yipaian Orumienko Mapuraa BomoguvupisHa 9,09 0
I'pomansana Ykpainu [pumena Cepriit Bonoguvuposud 0 9,09
I'pomansana Ykpainn Pisauk IOpiit [BanOoBHY 9,09 9,09
I'pomansans Ykpainu Psmomnos Oner Banepiiiouy 9,09 9,09
I'pomansana Ykpaiau CaBkid Irop BsuecnaBoBnd 9,09 9,09
I'pomansana Ykpaian YeprikoB Imutpo IropoBud 9,09 9,09
TOB «ABIATECT» 36.36 27,27
I'pomansaka Yipaian Kapmiok Bikropis BanepiieHa 9,1 9,1
Bcenoro 100,00 100,00

BinmoBigansauME 3a (hiHAHCOBO-TOCTIOAAPCHKY MisTHHICTE TOBapUCTBA B 3BITHOMY TIepiofi Oyiu:

Hupekrop — [ly6onazos Muxaiino OnekcaHapoBrY.

I'onoBuuii Oyxranrep — Yepsona Oxcana MuxaiiniBHa.

Kinbkicte mpaniBaukiB cranom Ha 31 rpyaas 2021p. cknagana 9 oci6, Ha 31 rpymast 2020p. — 7 ocib.

Onuc eKOHOMIYHOT0 Cepe0BHINA, B AKOMY (PYHKIIOHYE MiAMPHEMCTBO

3 nouatky 2020 poky po3mnouanocsi riobansHe posnocrokeHHs COVID-19, sike CyTTEBO CHIIBHO
BIUTMHYJIO HA €KOHOMIYHE CTAHOBHUIIE YKpaiHU Ta YKpAiHCHKUX MiAMPUEMCTB. 3HAUHA KiTbKICTh KOMITaHIH B
KpaiHi BUMyIIeHi Oy MPHUITUHATH a00 0OMEXYBaTH CBOIO JisUIbHICT HA HEBU3HAYEHHH 4ac. YTPOJOBK
2021 poxy kapaHTHHHI OOMEXeHHs Oyiu 4acTkoBO 3HATI. Haromicte Hampukinmi 2021 pori cyTTeBO
3pociia BapTiCTh €HEPrOHOCIiB, Ta MOCHINBCS BilICHKOBO-TIONITHYHUHN THUCK 3 00Ky Pociiicekoi Deneparii,
sIKa TIPOJIOBXKYBaJIa KOHTPOJIIOBATA TUMYACOBO OKYyMOBaHi paiionu Jonemnpkoi i Jlyrancekoi obnacreid, a
TakoX ABTOHOMHY pecryOiniky Kpum. I xoua oOMeKyBaiibHI 3aX0/i1 Ta arpecuBHa moJjiituka Pociichkoi
®enepanii He MalOTh NPSAMOTO BIUIMBY Ha TOCHOJAPCHKY MisUIbHICTH TOBapHCTBa, CYTTEBO 3piC PH3HK
HETUIaTeXiB Ta JeoNTiB y po3paxyHKax 3 ii (iHAHCOBUMH NapTHEpaMu, Ta 3MEHIIMIACH iHBECTHIIiHHA
MpUBAOIUBICTD KPaiHMU JIJIsl 30BHIIHIX TAPTHEPIB.

ToBapucTBO BU3HAYMIIO, IO i TO/IT € HEKOPUTYIOUMMH TI0 BiJIHOIIEHHIO JI0 (hiHAHCOBOT 3BITHOCTI 32
2021 pik. [Ipotsrom 12 wmicsiuiB 2021p. mignprueMcTBO HE CKOPOYYBaJIO MEPCOHAN Ta 30€perjsio BUILIATH
3apo0iTHOT TIaTH B TOBHOMY PO3MIpi.

EdexTuBHicTh AepXkaBHOI MIATPUMKHM Ha JIaTy MiArOTOBKM Li€i (piHAHCOBOI 3BITHOCTI 3aIMIIAIOTHCS
HEBU3HAYCHUMH, 110 HE JO3BOJIAE 3 JOCTATHIM CTYIIEHEM JOCTOBIPHOCTI OI[HUTH OOCSTH, TPUBAIICTH 1
TSDKKICTh IIMX HACHIJIKIB, 8 TAKOXK 1X BIUIMB Ha (DIHAHCOBHI CTaH Ta pe3yJbTaTH JisuTbHOCTI ToBapHCTBa B
MaiOyTHIX nepiogax.

2. 3aranbHa ocHoBa (popmyBanHsi (piHaHCOBOI 3BiTHOCTI

2.1. locToBipHe nmoaanHs Ta Bianosignicrs MC®3

dinancoBa 3BiTHICTH ToBapucTBa € (IHAHCOBOIO 3BITHICTIO 3araJibHOIO TPH3HAYCHHS, SKa
chopMOBaHa 3 METOI0 JOCTOBIPHO MOJaHHS (HiHAHCOBOTO CTaHy, (DiHAHCOBHX PE3yJbTATiB TiSUIBHOCTI Ta
rpomoBUX MOTOKIB ToBapucTBa i 3310BOJICHHS 1HQOPMALIMHUX NOTPed MIMPOKOro KOJia KOPHCTYBAUiB
MIpU IPUAHATTI HIMHA €KOHOMIYHHUX PIIICHb.

KoHmentyanbHOIO OCHOBOIO (piHAHCOBOI 3BiTHOCTI ToBapucCTBa 3a pikK, MmO 3akiHUYUBCS 31 TpymHs
2021 poky, € MixnHapoaui cranmapTa ¢iHaHcoBoi 3BiTHocTi (MC®3), BKIO4yaroun MiXHapOIHI
crangaptu Oyxraiarepcbkoro o0miky (MCBO) Tta Taymauenns (KTM®3, IIKT), sumani Pamoro 3
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MixHapoaHuX cTaHaaptiB Oyxranrepcbkoro ooiky (PMCBO), B penakiiii uynnHil Ha 1 ciuas 2021 poky,
o o¢iniiiHo onpwItoJHEeHH] Ha BeO-caliTi MiHicTepcTBa dinaHciB Ykpainu.

[Migroroenena ToBapucTBoM (piHAHCOBA 3BITHICTH YITKO Ta 0€3 OYy/b-SIKUX 3aCTEPEKECHb BiJIIIOBIAE
BciM BuMoram ynHHMX MC®3 3 BpaxyBaHHsM 3MiH, BHeceHux PMCBO, notpumanHs skux 3abe3mneuye
TIOCTOBipHE TIomaHHs iH(opMarlii B (iHaHCOBIH 3BITHOCTi, a caMe, TOPEYHOI, TOCTOBIPHOI, 3iCTaBHOI Ta
3po3ymisioi inopmarii.

[Ipu dhopmyBanHi ¢iHaHCOBOT 3BITHOCTI TOBapHCTBO KEpyBaIOCS TAaKOK BUMOTaMH HAIliOHAIBHUAX
3aKOHOJ/IaBUMX T4 HOPMAaTUBHUX aKTiB II[0JI0 OPTaHi3allii i BeICHHS OyXTalTepchKoro o0JIiKy Ta CKJIaaHHs
¢iHaHCOBOI 3BITHOCTI B YKpaiHi, siki He mpoTupiuaTh BuMoram MC®3.

2.2. BnuimB Ha 06J1ikoBy noJituky ToBapucTsa 3miH 1o aitouux MC®3

ToBapucTBO 3acCTOCYBasi0 TaKi HOBI CTaHIAPTH, TIIyMAdeHHS, 3MIHH /O CTaHAAPTIB, BKIFOYAIOYU
CIPUYMHEHI HUMHU 3MIiHU J0 HIIMX CTAHJAPTiB, 3 JATOI MOYATKOBOIro 3acTocyBaHHs 1 ciuns 2021 poky
MIpU CKJIaJaHHi 1i€i (piHaHCOBOT 3BITHOCTI:

MocTynku 3 openan, noB'sa3aHi 3 mangemicro COVID-19

Y Oepesni 2021p. Pagoro 3 MC®3 Oymu BHeceHi mpaBku 0 MCD3 16 «Openma» oo
MIPOAOBXKEHHS MOPSIKY 3aCTOCYBAHHS BU3HAHHS ITOCTYIOK B OPEHAHUX IUIATEKaX, sIKi € HACTIIKOM BIUIMBY
Ha misutbHiCTh mignpuemcTB manmeMii COVID-19 wa omuH pik. 3rifHO BHECEHHX OTIOBHEHb OpEHAAP
MOKE HE TPOBOJAWTH OLIHKY TOTO, YM € TOCTYNKa 3 OpPEHJHW, IO BiANOBiIa€ BU3HAYCHHM YMOBaM
MonudiKalli€lo OpeHAHM, a BH3HABATH Taki 3MiHM SK 3MiHHI OpEHIHI IUIaTeXi Yy ckiaai MpUOYTKiB Ta
30uTKiB 10 30 uepBHs 2022 poky. [lonepens penaxiis cTanmapty nepeadadana take 3actocyBaHHs 10 30
yepBHA 2021 poky.

Openpnap 3actocoBye mokymeHt "[loctynku 3 openmau, mos's3ani 3 mangemicro COVID-19 micns 30
yepBHS 2021 poky (muB. myHKT B1A) peTpocnekTHBHO, BHU3HAIOUU KyMYJIATUBHHHA €(EKT MEepBiCHOTO
3aCTOCYBaHHS IIi€l 3MiHM SK KOPHUTYBaHHS IT0YAaTKOBOTO 3alMIIKy HEPO3MOAUIEHOr0 MpHOYTKY (4w,
BIJIMTOBITHO JI0 CHUTYaIlii, iHIIOTO KOMIIOHEHTY BIIACHOTO KaIliTally) Ha IMOYaTKy PIYHOTO 3BITHOTO TMEPiOAY,
B SIKOMY OpEH/Iap yIepIle 3aCTOCOBYE 3a3HaUCHY 3MiHY.

OpeHaapeBi CITiJi 3aCTOCOBYBATH Il 3MIHU JUIA PIYHUX MEPIOiB, IO MOounHarOThCa 1 kBiTHA 2021
poky abo mizHinie. Jloctpokose 3acTocyBanHs 3MmiH 10 MC®3 16 BiTaeThcs.

3acrocyBaHHs jaHOro yrouHeHHs 3 1 ciuns 2021 poky He Mallo CyTTEBOTO BIUIUBY Ha IMOKA3HUKHU
(hinancoBoi 3BiTHOCTI TOBapucTBa.

Pedopma npouenTHoi ctaBku - ETan 2

27 cepnnst 2020 poky Pama 3 MCD3 onybmikysana monpaBku «Pedopma MponeHTHHX CTaBOK» -
Eran 2, IlonpaBku nqo MC®3 9, MCBO 39, MC®3 7, MC®3 4 i MC®3 16. [lonpaBku Ha 1IbOMY
CTOCYIOTBCSI HACTYITHOTO: 3MiHU TepeA0adeHUX TOrOBOPOM TPOIIOBUX MOTOKIB - KOMITaHIi HE JOBEIEThCS
MPUITUHATA BU3HAHHS a00 KOpUTYBAaTH OalaHCOBY BapTiCTh (PIHAHCOBUX IHCTPYMEHTIB 3 ypaxyBaHHIM
3MiH, HEOOXITHUX pedOopMOI0, a 3aMiCTh IBOTO MOTPIOHO OHOBHUTH €(PEKTHBHY IMPOILEHTHY CTaBKY, 100
BiJ0Opa3uTH 3MiHy 0a30BOT POIIEHTHOT CTaBKU; OOJIK Xe/KYBaHHsI - KOMITaHii He IOBEJEThCS PUTIHHSTH
OOJIIK XEePKyBaHHS TIIbKA TOMY, IO BOHA BHOCUTH 3MiHH, HEOOXigHI pedopMOI0, SIKIIO XeIKYBaHHS
BIJIMIOBi/Ta€ 1HIIUM KPHUTEPisiM OOJIKY XeIKYBaHHS; i pO3KpUTTs iH(OpMaIlii - KOMIIaHis MOBUHHA Oyne
PO3KpUTH iHPOPMAIIiFO TTPO HOBI PU3UKH, [0 BUHUKAIOTH B PE3yNbTaTi peopMHu, 1 po Te, sIK BOHA Kepye
MEepexo/ioM Ha albTepHaTUBHI 0a30Bi craBku. [lompaBKu BCTYMalOTh B CHIY JJISl PIYHHUX IEPiOJIB, IO
nounHatoTees 1 ciuasg 2021 poky abo micis i€l JaTv, T0CTPOKOBE 3aCTOCYBaHHS JO3BOJISIETHCS.

OuikyeTbCcs, 10 JAaHi MONPaBKHM He OyAyTb MaTH ICTOTHOTO BIUIMBY Ha ()iHAHCOBY 3BITHICTb
ToBapuctsa.

3minu 0o cmanoapmis, egpexkmuena oama 3acmocyeanns axux nacmynac 3 01 ciunsa 2022 poxy:

- MCBO 16 «OcHoBHi 3ac00u» - 3MiHH CTOCYIOTHCSI 3a00pOHH BUPAaXOBYBaTH 3 BApTOCTI OCHOBHHX
3aco0iB CyMH, OTpUMaHI BiJ| peanizanii BUPOOJICHHX MPEJAMETIB, KOJIU KOMIIaHisl TOTYE€ aKTHB JIO HOTO
ITBOBOT'O BUKOPHCTAHHSI.

- MCBO 37 «3abe3neueHHs, Herepe10adeHi 30008’ I3aHHS Ta HeNepea0aueHi aKTUBWY - YTOUHEHHS,
LIOA0 «BUTPAT HA BUKOHAHHS I0TOBOPY».

- MC®3 3 «O0’eqHanHs Oi3HECY» - JOJIAHO BHHSATOK IO 3000B'sI3aHb 1 YMOBHHX 3000B'3aHb, a
TakoX akryamizauia nocwianb B MC®3 (IFRS) 3 na KoHuenTyanbHi OCHOBH MiATOTOBKH (hiHAHCOBOI
3BITHOCTI, HE 3MIHIOIOUH BUMOT IO OOJTIKY ISl 00'eTHAHHS Oi3HECIB.

- lllopiuni nmonpasku B MC®3 (2018-2020): MC®3 (IFRS) 1 - IlompaBka m03BOJISE MOUipHEOMY
MiIPUEMCTBY, 1110 3acTocoBye IFRS 1: D16 (a) (sxe mepexomuts Ha MC®3 mi3HiIe cBO€i MAaTEPUHCHKOL
KOMIIaHii), BUKOHATH OL[IHKY HAaKOMUYEHOTO e(EeKTy KYpPCOBHX PI3HHMLB Yy CKJali iHIIOrO CYKYITHOTO
TIOXOAY - Ha ITiICTaBi TaKoi OI[IHKHA, BHKOHAHOT MATEPHHCHKOIO KOMITAHI€I0 Ha AaTy ii mepexomxy Ha MC®3.
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https://mof.gov.ua/storage/files/IFRS%2003_ukr_2018.pdf
https://mof.gov.ua/storage/files/IFRS%2003_ukr_2018.pdf
https://mof.gov.ua/storage/files/IFRS%2003_ukr_2018.pdf

- lllopiuni momnpaBkn B MC®3 (2018-2020): MC®D3 (IFRS) 9 - IlompaBka YTOYHIOE XapakTep
KOMICIifHOI BHMHAropof, L0 BKJIIOYAEThCS B «10-BiACOTKOBHMil» TeCT NpH NPUNHMHEHHI BHU3HAHHS
(iHaHCOBHX 3000B's13aHb.

- opiuni nompaBkn B MC®3 (2018-2020): MC®3 (IFRS) 16 - IlompaBka yTOYHIOE
imroctpatuBHuA mpukiaax Ne 13 go MC®3 (IFRS) 16 mmsxom BUKITIOYEHHS NPUKIANY YpaxXyBaHHS
BIJIIIIKOTyBaHHS, OTPUMAHOTO OPEHJAPEM BiJl OPEHIOJABII B AKOCTI KOMIIEHCAIli 32 TOHECEH1 BUTPATH Ha
MOJIIITIIICHHS 00'€KTa OPSHIH.

- Mopiuni nompaBku B MC®3 (2018-2020): MCBEO (IAS) 41 - IlonpaBka BukiIrouae BuMory IAS
41:22, sika BKa3ye, OI0 MOTOKH T'POLIOBUX KOIITIiB, MOB'SI3aHiI 3 ONOJATKYBaHHSM, HE BKIIOYAIOTHCS 0

PO3paxyHKIB cIpaBeIUBOI BapTOCTi Oionoriunmx akTtuBiB. [lompaBka mpu3BOaUTH M0 BiAmoBigHOCTI IAS
411IFRS 13.

3minu 0o cmandapmis, eghexmusna dama 3acmocysanus skux nacmynae 3 01 ciuns 2023 poxy:

- MCBO 1 «llomannus ¢inancoBoi 3BiTHOCTI» - [lompaBku pos'scHioTh kputepiit y MCBO 1 mis
knacugikaiii 3000B'I3aHHS K TOBTOCTPOKOBOTO: BHMOTa A0 CYO0'€KTa TOCIIOJApIOBaHHS MAaTd IpPaBoO
BIJIKJIACTH MTOTAIICHHS 3000B's13aHHS pUHAMHI Ha 12 MICSIIiB micIs 3BITHOTO TIEPioy.

- MCBO 1 «llomanns ¢irancoroi 3BiTHOCTI», [IpakTani pekomenaamii (IFRS PS) 2 «®opmyBanus
CYIUKEHB IIPO CYTTEBICTHY - [lompaBku BKIIIOUAIOTh: 3aMiHa BUMOT 10 KOMITAHIH pO3KPUBATH CBO1 «OCHOBHI
MOJIOKEHHSD) OOJIKOBOI IMOJITHKH BHUMOTOK PO3KPHBATH «CYTTEBI MOJOKEHHS» OOJIIKOBOI MOJITHKH; i
JonaBaHHS KepiBHUIITBA MPO TE, SIK KOMITAHISIM CJIiJ] 3aCTOCOBYBATH KOHIIETIIIO CYTTEBOCTI MIPU NPUHHATTI
PIIIeHb MIOA0 PO3KPUTTS OOIIKOBOI IO THKH.

- MCBO 8 «O06miKoBi TOJITHKH, 3MiHHA B OOJIKOBHX OIIHKaX Ta MOMIJIKI - [lompaBKu 3aMiHIOIOTH
BH3HAYEHHS 3MiH Y OyXTalTepChKHUX OILIHKaX BU3HAYEHHSIM OyXTralTepChKUX OIIHOK.

- MCBO 12 «IlogaTtku Ha mpubyTok» - [lonpaBku po3risnatoTh BiACTPOUSHHUH TOIATOK, TTOB’ I3aHUI
3 aKTHMBaMH Ta 3000B’sI3aHHSMH, 1110 BAHUKAIOTh BiJI OJIHIET Onepalii.

- [TonpaBku g0 MC®3 (IFRS) 10 i MCBO (IAS) 28 «IuBecTumii B acorifioBaHi Ta CIHiJIbHI
nianpuemcTsay - [lonpasku po3risinatoTs npotupiyust Mixk MC®3 (IFRS) 10 i MCBO (IAS) 28 B yactusi
00JIiKy BTpaTH KOHTPOJIIO HAX JIOYipHHOIO OpraHi3alli€ro, sKa MPOJaEThCsl acolifoOBaHii opraHizamii abo
CHUTEHOMY HiIMTPHEMCTBY 200 BHOCUTBCS JIO HUX.

- MC®3 17 «CtpaxoBi KOHTPAaKTH» - OCHOBHI BUMOTH: BUKJIIOUCHHS JCSIKHUX BHUIB JOTOBOPIB 3i
ctepu 3acrocyBanHs MC®3 17; crpoliieHe MOJaHHS aKTUBIB 1 3000B'13aHb, MOB'I3aHUX 3 JOTOBOPAMHU
CTpaxyBaHHS B 3BiTi Ipo (iHAHCOBWIA CTaH; BIUIMB OOJIKOBHX OIIIHOK, 3pOOJIEHUX B IOMEPEIHIX
MPOMDKHUX (DIHAHCOBHUX 3BITHOCTSIX; CIIPOIICHHWN OONIK 3000B'I3aHb 1O BPETYIIOBaHHIO 30UTKIB 3a
JIOTOBOPaMH, SIKi BUHUKJIH JI0 JaTH repexoay Ha MC®3 17.

KepiBauurBo ToBapucTBa JOCTPOKOBO HE 3aCTOCOBYE 3MiHHM JIO CTAaHAAPTIB Ta BBAaXKAE, IO
3a3HavyeHi 3MiHM He Oy/IyTh MaTH CyTTEBOTO BIUIMBY Ha (hJiHAHCOBY 3BiTHICTH TOBaprCTBa B MAHOYTHHOMY.

2.3. BamoTa monaHHs 3BiTHOCTI Ta (PyHKIIOHAJILHA BATIOTA, CTYMiHb OKPYTJIEHHSA

dyHKIIOHAIPHA BAJIFOTA — 1€ BAJIOTa €KOHOMIYHOTO CEepEeOBHIIA, Y sIKOMYy TOBapUCTBO 3[IHCHIOE
CBOIO JisutbHICTh. DyHKIIIOHATBHA BaoTa ToBapHCcTBa BijoOpaskae OCHOBHI omeparlii, moJii Ta yMOBH, sIKi
3B’s13aHi 3 Heto. [lics BU3HaYeHHs (DYHKIIIOHAIBHOT BAFOTH 11 HE 3MIHIOKOTh, SIKIIO HE BiIOYACThCS 3MiHA
LUX OCHOBHUX OIlEpaLiil, MoAii Ta yMOB.

Banrora mojanHs 3BITHOCTI BigmnoBifae (YHKLUIOHAIBHIN BaJllOTi, SIKOIO € HallloHaJbHA BaliOTa
VYkpainu — rpuBHS, CKJIaJieHa y TUCSYaX TPUBEHb, OKPYIJIEHUX A0 LIJIMX THUCSY.

2.4, llpunyueHHs nMpo de3nepepBHICTH AisILHOCTI

dinaHncoBa 3BiTHICTh TOBapuUCTBA MiArOTOBJIEHA BUXOASYM 3 TPHUITYIIEHHS Oe3MepepBHOCTI
JUSUTBHOCTI, BIAIOBIIHO J0 SIKOTO peasiizallis aKTUBIB 1 IMOTraimieHHs 3000B’s3aHb BiJIOYBa€ThCS B XO[I1
3BUYaiHO AissIbHOCTI. DiHAHCOBA 3BITHICTH HE BKIIIOYAE KOPUTYBAaHHS, sIKi HEOOXiJHO Oyio O MpoBecTH B
TOMY BHWIQJIKY, sKOM ToBapuCTBO HE MOIMJIO TPOJOBXKHTH TOJaNblle 3AilCHeHHS (iHaHCOBO-
rOCIIOIaPChKOT JiSUTBHOCTI BiIIIOBIIHO /10 MIPUHIIMIIIB O€31IEPEPBHOCTI AisILHOCTI.

2.5. Pimenns npo 3aTBepakeHHs1 GiHAHCOBOI 3BiTHOCTI

dinaHcoBa 3BiTHICTH ToBapuCTBa 3aTBEPIKEHA 10 BUITYCKY (3 METOIO OIyOJIiIKYBaHHS) KEPIBHUKOM
ToBapuctsa 27 xBiTH 2022 poxy. Hi yuacuuku ToBapucTBa, Hi iHIII 0COOM HE MAalOTh NpaBa BHOCHUTH
3MiHHM 10 11i€1 piHaHCOBOT 3BITHOCTI MicyIs 11 3aTBEPIPKEHHS 10 BUITYCKY.

2.6. 3BiTHuii nepion ¢piHancoBoi 3BiTHOCTI

3BITHUM MEPIOIOM, 3a KUK (HopMyeThes (DiHAHCOBA 3BITHICTh, BBAXKAETHCS KaJCHIAPHUHN PiK, TOOTO
nepion 3 01 ciuns no 31 rpyaus 2021 poky.



3. CyTTeBi M0J10KeHHS 00J1iKOBOI MOJITHKH

3.1. OcHOBH OLIHKH, 32CTOCOBAHA NPH CKJIAJAHHI (piHAHCOBOI 3BITHOCTI

s ¢inancoBa 3BITHICTH MiArOTOBIEHA Ha OCHOBI ICTOPMYHOI COOIBAapTOCTI Ta CHpaBEATUBOI
BapTocTi a00 aMopTHU3aLiiHOT co0iBapTOCTI OKpeMHUX (PIHAHCOBUX IHCTPYMEHTIB BiAmoBiaHo 10 MC®3 9
«®DinaHcoBi iHCTpyMeHTH». OTIiHKa CHpaBeNTUBOI BapTOCTI 3MIACHIOETHCS 3 BUKOPHUCTAaHHSIM METOJIB
OIHKY (DIHAHCOBHX IHCTPyMeHTiB, mo3BoeHnX MC®3 13 «Ominky 3a chpaBemINBOIO BapTicTio». Taki
METOAM OLIHKH BKIIOYAIOTh BUKOPUCTAHHS CHpPaBEAJIMBOI BAPTOCTI SIK ILiHW, sika Oyna O TpumaHa 3a
MpojAax akTHBY, a0 cIUTayeHa 3a nepeaady 3000B'13aHHS y 3BUYAlHIN omepaiii Mk Y4aCHUKaMH PUHKY
Ha JaTy OIIHKH. 30KpeMa, BUKOPHUCTaHHS Oip)KOBHX KOTHPYBaHb a00 NaHUX IPO TMOTOYHY PHHKOBY
BapTICTh 1HIIOIO aHAJIOTIYHOTO 33 XapaKTEepOM 1HCTPYMEHTY, aHajli3 AMCKOHTOBAHMX TPOIIOBHX MOTOKIB
a0o iHII MoJeni BU3HAUEHHS CIIPaBeUBOI BapTocTi. [lepenbauyBana cipaBeinBa BapTiCTh (PiHAHCOBUX
aKTHBIB 1 3000B’s3aHh BHU3HAYAETHCS 3 BHKOPHUCTAHHSAM HasBHOI iH(pOpMAIii Mpo PHHOK 1 BIAMOBITHUX
METOMIB OIlIHKH.

3.2. 3arajibHi M0JI0KeHHS 11010 00JIIKOBHMX MOJITHK

3.2.1. Ocnosa popmyeanna oonikoeux noaimux

OOmiKOBI TIONMITUKK - KOHKPETHI TPHHIMWIN, OCHOBH, IOMOBJEHOCTI, IMpaBWJIa Ta MpPaKTHKa,
3aCTOCOBaHI CyO0'€KTOM TOCHOJAPIOBaHHS MPH CKIAJaHHI Ta TojaHHi (inHaHcoBoi 3BiTHOCTI. MC®D3
HABOJWUTH OOJIIKOBI TOJITHUKH, fKi, 32 BUCHOBKOM PMCBO, maioTh 3MOTy CKJIacTH Taky (iHaHCOBY
3BITHICTb, sIKA& MICTUTHME JOPEUYHY Ta JAOCTOBIpHY iH(opMaliro mpo omeparii, iHIII MOAil Ta YMOBH, 10
SKAX BOHH 3aCTOCOBYIOThCA. Taki MONITHKH HE CIIiJ 3aCTOCOBYBATH, SKIIO BIUIUB iX 3aCTOCYBaHHS €
HECYTTEBUM.

Ob6mikoBa momituka ToBapucTBa po3pobieHa Ta 3aTBepikKeHa KepiBHUITBOM ToBapucTsa
Bignosigno 1o BuMor MCBO 8 «O0i1iK0BI1 MOIITHKH, 3MIHA B OOJIKOBUX OIIHKAX Ta MOMMJIKHY Ta 1HIIHX
quHHIX MCO3.

3.2.2. Inghopmauyia npo 3minu 6 001iK0GUX ROIIMUKAX

ToBapucTBO 00Mpae Ta 3aCTOCOBYE CBOi OOIIKOBI MONITUKH TMOCIIAOBHO UIs MOAIOHUX omeparlii,
iHImMX mofii abo ymoB, sxmo MC®3 koHKpeTHO He BHMarae abo He JI03BOJISIE BU3HAYEHHs KaTeropii
cTarel, sl SIKKX 1HIII MOJIITHKA MOXKYTh OyTH TOPEUHUMH.

3.2.3. ®opma ma nazeu ginancosux 3eimie

[lepenik Ta Ha3Bu (opM ¢iHAHCOBOI 3BITHOCTI TOBapHCTBa BiAIMOBIAAFOTH BUMOTaM, BCTAHOBJICHUM
HII(C)bO 1 «3aranpHi BUMor# 710 (hiHAHCOBOT 3BITHOCTI».

3.2.4. Memoou nooanus ingpopmauii' y gpinancoeux 3eimax

3rigao MC®3 ta BpaxoBytoun HII(C)BO 1 3BiT npo cykymHuid 10Xix nepeadadae mogaHHs BUTPAT,
BH3HAHUX y TpHOYTKY abo 30MTKy, 3a Kiacu(ikaii€to, OCHOBaHOK Ha MeToii "¢yHkmii BuTpar” ado
"cobiBapToCTi peamizamii", 3TiTHO 3 SKUM BUTPATH KIACH(DIKYIOTh BIAMOBITHO A0 iX (YHKIIH SK YaCTHHU
co0iBapTOCTI 4M, HAmNpWKIaa, BUTpaT Ha 30yT a0o aJMIiHICTpaTHBHY IisUIbHICTb. lIpoTe, OCKiIBbKH
iH(pOpMaIlisl PO XapakTep BUTPAT € KOPUCHOIO JUIS POTHO3YBAHHS MaOYTHIX TPOIIOBHX IMOTOKIB, TO IIi
indopMaris HaBeneHa B myHKTax 6.2, 6.3, 6.4, 6.5 mux [IpumiTok.

[IpencraBieHHs TPOLIOBUX MOTOKIB BiJl OMEpaLiiHOl AisUIbHOCTI y 3BiTi PO PyX rPOIIOBUX KOIITIB
3IIHCHIOETHCS 13 3aCTOCYBaHHSIM MPSIMOTO METO.Y, 3T1THO 3 IKUM PO3KPHUBAETHCA iH(OpMallis Ipo OCHOBHI
KJIaCH HAaJXOJ/DKEHb TPOLIOBUX KOIITIB YW BUILIAT TPOIIOBUX KOWITiB. [H(opMmaris mpo OCHOBHI BuiH
IPOILIOBHX HAIXOMKEHb Ta IPOLIOBUX BUIUIAT (OpMYEThCA Ha MifcTaBi 00ikoBuX 3anuciB ToBapucTsa.

3.3. O6aikoBi moiTHKH 10710 hiHAHCOBUX IHCTPYMEHTIB

3.3.1. Busnanuus ma ouinka inancoeux incmpymenmie

ToBapucTBo Bu3Hae (iHaHCOBUU akTHB a00 (iHAHCOBE 3000B'A3aHHSA y OajlaHCi BIAMOBIIHO 0
MC®3, koau 1 TUIbKM KOJIM BOHO CTa€ CTOPOHOK) KOHTPAKTHUX IOJIOKEHb I1070 (DiHAHCOBOI'O
iHcTpymenTta. Omnepanii 3 mnpunbanHs abo mnpofaxy (iHAHCOBUX I1HCTPYMEHTIB BH3HAIOTHCS 13
3aCTOCYBaHHIM OOJIKY 32 JIATOI0 PO3PAXYHKY.

3a cTpOKOM BUKOHAHHS (hiHAHCOBI aKTHBHU Ta (DiHAHCOBI 3000B’sI3aHHS MOIUIAIOTHCS HA MOTOYHI (31
CTPOKOM BHKOHAHHS 3000B’s3aHb 10 12 MICAIB) Ta JOBrOCTPOKOBI (31 CTPOKOM BHKOHAHHS 3000B’s3aHb
Oinpie 12 MicAIIiB).

ToBapuctBo Kinacudikye (iHAHCOBI aKTHUBH SIK Taki, IIO OLIHIOIOTHCS y MoAajiblIoMy abo 3a
aMOPTU30BaHOIO cO0iBapTICTIO, 200 3a CIpaBeIIMBOIO BAPTICTIO HA OCHOBI 000X TaKMX YHHHHKIB!

a) MoJienti 0i3Hecy cy0’€KTa roCOAapIOBaHHs AJIsl yIpaBliHHSA (piHAHCOBUMH aKTHBAMU; Ta
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0) XapakTEepPUCTHK KOHTPAKTHHUX TPOIIOBHX MOTOKIB (hiHAHCOBOTO aKTHBY.
ToBapucTBO BU3HAE TaKi KaTeropii (iHAHCOBUX aKTHBIB:
e (hiHAHCOBI aKTHBH, IO OILIHIOKOTHCS 3a CIIPABEIIHUBOIO BAPTICTIO, 3 BIIOOpPaKEHHSAM PE3yibTaTy
TIEPEOIIiHKH Y TPUOYTKY ab0 30UTKY;
e (iHAHCOBI aKTHBH, IO OIIIHIOIOTHCS 32 aMOPTHU30BAHOIO COOIBAPTICTIO.
ToBapucTBO BH3HA€E TaKi Kareropii (hiHAHCOBHUX 3000B'sI3aHb:
e (iHaHCOBI 3000B'sI3aHH, OIIHECHI 32 aMOPTHU30BAHOIO COOIBAPTICTIO;
e (iraHCOBI 3000B'A3aHHA, OIIHEHI 3a CHPABEUIMBOIO BAPTICTIO, 3 BiIOOpaXEHHSIM pE3yNbTaTy
TIEPEOIIiHKHN Y IPUOYTKY 200 30UTKY.
[ling gac mepBicHOTO BU3HAHHS (PiHAHCOBOTO aKTWBY abo ¢iHaHCOBOro 3000B'13aHHS ToBapHCTBO
OIIIHIOE 1X 3a IXHBOIO CIIPABETHBOIO BaPTICTIO.
Busnanns (hiHaHCOBOTO aKTHUBY MPUITUHSAETHCS TO/I, KOJIH:
- 3aKiHYYETbCA CTPOK [ii KOHTPAKTHUX MpaB Ha OTPHIMAHHS I'POIIOBUX MOTOKIB BiA (iHAHCOBOTO
aKTHBY;
- ToBapucTBo niepenae (GiHAHCOBHIA aKTHUB 1 IS TIepeava BiAIOBIIA€ KPUTEPISIM Jis PUITUHCHHS
BU3HAHHA.
dinaHcoBe 3000B’SA3aHHS BHKJIIOYAEThCS 13 3BiTy Npo (IHAHCOBHMM CTaH TOMI, KOJIM HOro
MOTaIIaTh, TOOTO KOJM 3000B’s13aHHS, BU3HAHE Y KOHTPAKTi, BUKOHAHO, aHYJTOBAHO a00 CTPOK HOTO Ail
3aKiHIYETHCA.
[Ipu npunmHeHH] BU3HAHHS (iHAHCOBOTO aKTHUBY IMOBHICTIO PI3HHII MiXK:
a) 0aTaHCOBOIO BapTICTIO (OIIHEHOIO HA JaTy MPUNTMHEHHS BU3HAHHS) Ta
0) OTPUMAHOIO0 KOMIICHCAITIEIO (BKITIOYAIOYH OYIb-sIKUl HOBHI OTpUMaHHI aKTUB MiHyC Oynb-sKe
HOBE B3s1T¢ 3000B’s3aHHS) BU3HAIOThH Y IPUOYTKY a00 30UTKY.
diHaHCOBUI aKTUB OIIHIOETHCS 32 aMOPTHU30BAHOK COOIBAPTICTIO, SKINO BiH MPHI0ABAETHCA 3
METOI0 OJICp’KaHHS JIOTOBIPHHUX TI'POMIOBUX IMOTOKIB 1 JOTOBIpHI YMOBH (hiHAHCOBOTO aKTHBY T'€HEPYIOTbH
IPOIIOBI MOTOKH, KOTPi € CYTO BUIUIATAMH OCHOBHOI CYMH Ta MPOICHTIB HA HEMOTaIlIeHy YacTKy OCHOBHO{
CYMH.
ToBapucTBO BH3HA€ pe3epB Mif 30WTKH IS OUYIKYBAaHUX KpPEAWTHUX 30UTKIB 32 (PIHAHCOBUM
AKTHUBOM, SIKHii 00JIIKOBYETHCS 32 aMOPTH30BaHOO BapTICTIO.

3.3.2. I'powiogi kowmu ma ixni exeieanrenmu

['poI1I0OBi KOIITH CKJIAAAOTHCS 3 TOTIBKH B Kaci Ta KOIITIB HAa MOTOYHHUX PaxyHKax y OaHKax.

ExBiBasieHTH TpONIOBHUX KOWITIB — II€ KOPOTKOCTPOKOBi, BHUCOKOJIKBiJIHI iHBECTHIIl, sIKi BLIBHO
KOHBEPTYIOTBCS Y BiJIOMi CyMH T'POIIIOBHX KOIITIB 1 SKUM MTPUTaMaHHUIM HE3HAYHUI PU3WK 3MIHU BapTOCTI.
[HBecTHIIISS BU3HAYAETHCS 3a3BMYAll K E€KBIBAJIEHT TPOIIOBHUX KOIITIB TUIBKM B Pa3i KOPOTKOTO CTPOKY
MOTAIICHHS, HAPUKJIA]I, IPOTATOM He OLIbIlIe HIXK TPH MICSAIl 3 AaTH NPUI0aHHS.

I'pomoBi KomTH Ta iX €KBiBAJIEHTH MOXYTh yTPUMYBATHCS, a Olepaiii 3 HUMH TPOBOJUTHUCS B
HAILllOHAJIFHIN BAJIIOTI TA B iHO3EMHIN BAJIFOTI.

IHo3zemHa BanroTa — me BamoTa iHIIA, HIX (QyHKIIOHaTbHA BaJIOTA, KA BH3HAYeHa B M.2.3 HUX
[TpumiTok.

I'pomoBi komTH Ta iX EKBIBAJIEHTH BU3HAIOTHCA 32 YMOBH BiJIOBIAHOCTI KPUTEPisSM BH3HAHHSI
AKTHUBAMHU.

[Monmasbiia OIiHKAa TPOIIOBUX KOIITIB 3IHCHIOETHCS 3a CIIPABEIMBOIO BAPTICTIO, sSKa JIOPIBHIOE iX
HOMIHAJIbHIH BapTOCTI.

[Nonankira oliHKa €KBiBAJIICHTIB TPOIIOBUX KOINTIB, MPEJCTABICHUX JICMIO3UTAMH, 3/1HCHIOETBCS 32
aMOPTU30BaHOIO COOIBAPTICTIO.

[lepBicHa Ta mopmanplIa OLiHKA TPOIIOBHUX KOIUTIB Ta iX EKBIBAJCHTIB B 1HO3EMHiH BaJIOTI
3IIHCHIOETHCS y DYHKIIOHAIBHIN BaIOTI 32 odiniiinumu Kypcamu Hanionansaoro 6anky Ykpainu (HBY).

V pasi oOMexeHHs ITpaBa BUKOPUCTAHHS KOIITIB HAa MOTOYHUX paxyHKax B y OaHKax (HampuKIiIaa, y
BunaJIKy npusHaueHHss HBY B 0aHKIBCBKiH yCTaHOBI TUMYACOBOI aIMIHICTpaIlii) Ii aKTHBH MOXYTh OyTH
kinacu(ikoBaHi y CKJaJli HEMOTOYHMX aKTWBIB. Y Bumnainky npuitasartss HBY pimenHs npo JikBijariiro
0aHKIBCBKOT YCTaHOBH Ta BiJCYTHOCTI HMOBIPHOCTI MOBEPHEHHS TPOIIOBHX KOIUTIB, BH3HAaHHS IX SIK
AKTHBY TIPUIMHIETHCS 1 IX BapPTICTh BioOpakaeThbCsl y CKIIaAi 30MTKIB 3BITHOTO TIEPIOAY.

3.3.3. Dinancoei akmueu, wio OUIHIOIOMbCA 3a AMOPMU3ZOE6AHOIO COOIBAPMICIO
Jlo biHaHCOBHMX aKTHUBIB, IO OLIIHIOIOTHCS 32 aMOPTH30BaHOKO COOIBapTicTIO, TOBAPHCTBO BiTHOCUTH
oOmiramii, 1eno3uTH, Ae0ITOPCHKY 3a00PrOBaHICTh, Y TOMY YMCIIi IO3UKH, Ta BEKCEIT.
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JebiTopcrka 3a0oproBaHiCTh — 1m¢ (DIHAHCOBUM aKTHB, SIKHHA SBJISE COOOI0 KOHTPAKTHE IPaBO
OTPUMAaTH TPOLIOBI KOIITH a0o0 iHMMK (iHAHCOBUH AaKTHB BiJl IHIIOTO Cy0’€KTa TOCIOJAPIOBAHHS.
HeGiTopcbka 3a00proBaHiCTh BU3HAETHCS Yy 3BITI Npo (iHAHCOBUH CTaH TONI 1 JUIIE TOZi, KOJH
ToBapuCTBO CTa€ CTOPOHOIO KOHTPAaKTHWX BINHONIEHh IMOAO IHOTO iHCTpyMeHTy. llepBicHa orliHKa
ToBapucTBo AeOITOPCHKOI 3a00ProBaHOCTI 3MIMCHIOETHCS 3a CHPABEIIINBOIO BapTICTIO, sSKa IOPIBHIOE
BapTOCTi MOTalIeHHS, TOOTO CyMi OUiKyBaHUX KOHTPAKTHUX I'POLIOBUX MOTOKIB Ha JIATy OL[iHKH.

[licns mepBicHOro BHU3HAaHHS TOBapHCTBO OLIHIOE IX 3a aMOPTHU30BaHOK COOIBapTICTIO,
3aCTOCOBYIOUH METO] €(pEeKTUBHOTO BiICOTKA.

3acTOCOBYIOUH aHali3 AUCKOHTOBAHMX TPOLIOBHX IMOTOKiB, TOBapHCTBO BUKOPHCTOBYE OJHY YH
KiJIbKa CTaBOK JUCKOHTY, KOTPi BiAMOBIJAIOTH NIEPEBAKAIOYNM HA PUHKY HOPMaM JTOXOIy i (hiHAHCOBHUX
IHCTPYMEHTIB, SIKi MalOThb B OCHOBHOMY IOJIOHI YMOBH 1 XapaKTEPUCTUKH, BKIIOYAIOYH KPEAUTHY SIKiCTbH
IHCTpYMEHTA, 3aJIMIIOK CTPOKY, MPOTATOM SIKOTO CTaBKa BiJICOTKA 32 KOHTPAKTOM € (hiKCOBAHOIO, a TAKOX
3aJIMIIOK CTPOKY 110 TIOTAIICHHS OCHOBHOI CYMH Ta BAIIOTY, B AKiH 341HCHIOBaTUMYThCA TIaTexi. [lotouny
nebiTopcbKy 3a00proBaHICT, 0€3 BCTAHOBICHOI CTaBKM BiJICOTKAa TOBApHUCTBO OIIHIOE 3a CYMOIO
MEPBICHOTO PaXxyHKY-()aKTypH, SKIIO BIUIUB IUCKOHTYBAHHS € HECYTTEBUM.

ToBapucTBO OIIIHIOE CTaHOM Ha KOXHY 3BITHY JaTy pe3epB Mix 30UTKH 3a (QiHaAHCOBUM
THCTPYMEHTOM y PO3Mipi, 10 JOPIBHIOE:

- 12-MicsYHUM OYiKyBaHUM KPEIUTHHUM 30MTKaM y pasi, AKIIO KPEAUTHHI PU3UK Ha 3BITHY JaTy He
3a3HaB 3HAYHOT'O 3POCTAaHHS 3 MOMEHTY MEPBICHOTO BH3HAHHS;

- OYiKyBaHMM KpEeIWTHUM 30HUTKaM 3a BECh CTPOK [Iii (JiHAHCOBOTO IHCTPYMEHTY, SIKIIO KPEAUTHUI
PH3MK 32 TaKUM (PiHAHCOBUM IHCTPYMEHTOM 3HAYHO 3piC 13 MOMEHTY IEPBICHOTO BU3HAHHSI.

Y Bumaaky (iHAHCOBMX aKTHBIB KPEOIUTHHM 30WUTKOM € TEeMepimmHsS BapTiCTh PI3HUI MiX
JOTOBIPHUMH TPOLIOBUMH MOTOKAMH, HAJICKHHUMH JI0 CIUIATH Ha KOPHCTh TOBapHCTBa 3a JOTOBOPOM; i
T'POIIOBHMH MTOTOKAMH, sIKi TOBapHCTBO OUiKy€e OfepKaTh Ha CBOIO KOPHCTb.

CraHoM Ha KOXHY 3BiTHY Aary TOBapHCTBO OIiHIOE, YH 3a3HAB KPEAUTHUH PHU3HK 32 (DiIHAHCOBHM
IHCTPYMEHTOM 3HAYHOTO 3pPOCTaHHS 3 MOMEHTY IepBicHOTO Bu3HaHHA. [lpw BHKOHaHHI Takoi OIIHKH
ToBapucTBO 3aMicTh 3MIHH CYMH OUYiKyBaHHUX KPEIUTHUX 30MTKIB BUKOPUCTOBYE 3MiHY PH3HKY HACTaHHS
nedonty (HeBUKOHaHHS 3000B'I3aHb) MPOTATOM OYIKyBaHOTO CTPOKY Jii iHaHCOBOTO iHCTpyMeHTa. J{is
BHKOHAHHS TaKol OIIHKK TOBapHCTBO MOPIBHIOE PU3KK HACTaHHs Ae]onTy (HeBUKOHAHHS 3000B'I3aHb) 32
(iHAaHCOBMM IHCTPYMEHTOM CTaHOM Ha 3BITHY JaTy 3 PH3MKOM HacTaHHS jaedonty 3a (iHaHCOBUM
THCTPYMEHTOM CTaHOM Ha J]aTy MEePBICHOTO BH3HAHHS, i BpaXOBYE MPH IbOMY OOTPYHTOBAHO HEOOXiAHY Ta
MiATBEP/PKYBaHy iH(OpMAILiIo, O € JOCTYIHOK 0e3 HaaMipHHX BUTpAT abo 3yCHIb, i BKa3ye Ha 3HAYHE
3pOCTaHHS KPEAUTHOTO PU3UKY 3 MOMEHTY TIEpPBICHOTO BU3HAHHSL.

ToBapucTBO MOXKe 3pOOMTH NPHUITYLIICHHS NpPO T, IO KPEAWTHUH PU3UK 32 (DiHAHCOBUM
THCTPYMEHTOM He 3a3HaB 3HAYHOTO 3POCTAHHS 3 MOMEHTY TIEpBICHOTO BHU3HAHHS, SIKIIO OYIIO 3'ICOBaHO, 1110
(iHaHCOBHII THCTPYMEHT Ma€ HU3bKHI PiBEHb KPEJAUTHOTO PU3UKY CTAHOM Ha 3BITHY JaTy.

VY Bunaaky (piHAHCOBOTO aKTUBY, IO € KPEIUTHO-3HELIHEHHM CTaHOM Ha 3BITHY JaTy, aje He €
npun0aHuM abo CTBOPEHUM KPEIUTHO-3HEI[iHeHHM (hiHAHCOBHM aKTHBOM, TOBapHCTBO OIIHIOE OUiKyBaHI
KpEIUTHI 30MTKH SIK PI3HUII0 MK BaJIOBOIO OANaHCOBOIO BapTiCTIO aKTHBY Ta TENEPIIIHBOIO BapTICTIO
OUiKyBaHMX MalOYTHIX TPOIIOBHX IOTOKIB, JUCKOHTOBAHOIO 32 IEPBICHOI €(PEKTHBHOI CTaBKOIO
BiICOTKa 3a (PIHAHCOBMM aKTHBOM. bynb-fKe KOpPUTYBaHHS BHU3HAETHCS B NPUOYTKY abo 30MTKY SK
npuOyTOK 200 30MTOK BiJ] 3SMEHIIEHHS KOPUCHOCTI.

Jlebimopcovka 3ab60pzosanicmo

Be3symoBHa Jne0iTOpchka 3a00pProOBaHICTh BHU3HAETHCS SK aKTUB TOMI, KoM TOBapHCTBO CTae
CTOPOHOIO JIOTOBOPY Ta, BHACIIIOK IIbOTO, HAOyBa€e IOPUINIHE TIPABO OJIEPKATH TPOIIOBI KOIITH.

[epricHa oriHka 1e0ITOPCHKOI 3a00PrOBAHOCTI 3MIHCHIOETHCS 3a CIPABEIJINBOIO BAPTICTIO.

[Ticas mepBiCHOrO BH3HAHHS MMOJANbIIA OI[iHKA 1e0ITOPCHKOI 3a00ProBaHOCTI BiIOYBa€ThCS 3a
aMOPTH30BaHOIO BapTICTIO.

[lorouny neGiTopcbky 3a00proBaHicTh Oe3 BCTaHOBIEHOI CTaBKM BiJICOTKa TOBapMCTBO OLIHIOE 3a
CYMOIO IIEPBICHOTO PaxyHKY (haKTypH, SKIIO BIUIUB JUCKOHTYBAHHS € HECYTTEBHM.

3.3.4. @inancoei axmueu, w0 OUIHIOIOMbCA 3A CHPABEOSIUGOI0 GAPMICHIO, 3 BI0OOPANCEHHAM
pe3ynomamy nepeoyinKu y npudymxy aoo 30umky

Jlo (¢iHaHCOBHUX aKTHUBIB, IO OIIHIOIOTBECA 3a CHOPAaBEIIMBOI0 BapTICTIO, 3 BiZOOPaKECHHSIM
pe3yabpTaTy MEpeoLiHKN y MpHOYTKY abo 30WUTKY, BIAHOCATHCS aKuii, iHBecTUIiiHI cepTudikaTtu Ta mai
(gacTKM) rOCIONAPCHKUX TOBAPHCTB.

[Ticns mepBicHOTO BU3HAHHS TOBAapUCTBO OITIHIOE iX 3a CITPABEIJIMBOIO BAPTICTIO.



CrpaBeinBa BapTICTh aKIlid, SKi BHECEHI J0 O1p»KOBOT'O CITUCKY, OIIHIOETHCS 3a OipyKOBHM KypCcOM
opraHizaTopa TOpTriBIIi.

Ilpr owiHmi crnpaBemIMBOI BapTOCTI AKTHUBIB 3aCTOCOBYIOTHCSI METOAM OLHKH BapTOCTi, fAKi
BIJIMOBITal0OTh OOCTaBMHAM Ta JUIS SKUX € JIOCTaTHHO JaHHMX, 100 OI[IHWTH CIPaBEIJIUBY BapTiCTh,
MaKCHMI3YyIOUl BHUKOPWCTAaHHA IOPEYHHMX BIIKPUTHX JaHWX Ta MIiHIMI3yIOUYHM BUKOPHCTAHHS 3aKPUTHX
BX1IHUX JaHUX.

Ominka akimii Ta iHBECTHHIHHWX cepTU(IKaTiB, MO BXOAATH IO CKIaay akTuWBiB ToBapucTBa Ta
nepeOyBaroTh y Oip)KOBOMY CITUCKY OpraHizaTopa TOPTiBIII i IPH IEOMY HE MAaIOTh BU3HAYEHOTO Oip»KOBOTO
KypCy Ha JaTy OLIHKH, 3A1CHIOETHCS 32 OCTAaHHBOIO 0aTaHCOBOIO BAPTICTIO.

Jlyig OLIIHKM aKIliid Ta IHBECTHLIMHUX cepTU(IKATIB, 110 BXOJAThH 10 CKJIany akTuBiB ToBapucTBa Ta
He nepe0yBaroTh y 0ip»KOBOMY CIIHCKY OpTaHi3aTopa TOPTiBii, Ta MaiB (YaCcTOK) TOCIIOAAPCHKUX TOBAPUCTB
3a 00MEXEHUX OOCTaBUH HAOJIMKEHOIO OILIIHKOIO CIpaBeIMBOI BapTOCTI Moke OyTm coOiBapricTh. Lle
MOKe OyTH TOAi, KOJIM HAasBHOI OCTaHHBOI iHQOpMAIii HETOCTATHHO, MO0 BWU3HAYUTH CIIPABEIJIUBY
BapTiCTh, a00 KOIM iCHY€ MIUPOKUHN ialla30H MOXUINBUX OIIHOK CIIPaBEeIJIMBOI BAPTOCTI, a COOIBAPTICTH €
HaHKpPaIIom OLIHKOIO CIpaBeAINBOI BAPTOCTI y IIHOMY Jialla3oHi.

SKIoO € miacTaBM BBaXKaTH, MO0 OallaHCOBAa BapTICTh CYTTEBO BiNPI3HSAETHCS BiJ CIPaBEIHBOI,
ToBapuCTBO BU3HAYAE CIPABEJIUBY BapPTICTh 3a JOIIOMOTOIO 1HIIUX METOJIIB OI[IHKU. BinXUICHHS MOXYTh
OyTH 3yMOBIICHI 3HaYHMMHK 3MiHaMH Yy (iHaHCOBOMY CTaHi eMiTeHTa Ta/ab0 3MiHaMU KOH IOHKTYPH
PUHKIB, Ha AKUX E€MITEHT 3JiHCHIOE CBOIO MisUIBHICTH, a TaKOXX 3MiHaMH Yy KOH IOHKTYpi (hoHIOBOTO
PHUHKY.

CrnpaBeayiuBa BapTIiCTh aKmild, 00Ir SIKUX 3YNHHEHO, y TOMY YHCHI I[IHHUX MarepiB eMiTEHTIB, sKi
BKITI04eHi 10 CUCKy €MITEHTIB, 0 MalOTh O3HAKK (IKTHBHOCTI, BU3HAYAETHCA 13 ypaxyBaHHIM HasBHOCTI
CTPOKIB BIHOBJICHHS 00Iry TakWX IiHHUX IanepiB, HASBHOCTI ()iHAHCOBOI 3BITHOCTI TaKMX EMITEHTIB,
pe3yIbTaTIB IX AiSUTBHOCTI, OUiKyBaHHS HAIXOKEHHSI MalOyTHIX €eKOHOMIYHUX BUT1I.

3.3.5. 30606 'a3annsn

KpenuTtopcbka 3a00proBaHicTh BUBHAETHCS SIK 3000B’sI3aHHS TOJi, KOJIH TOBapHUCTBO CTa€ CTOPOHOIO
JIOTOBOPY Ta, BHACTIIOK IbOTO, HA0YBa€ IOPUANIHE 30008’ I3aHHS CIUIATHTH TPOIIOBI KOIITH.

ITorouni 3000B’sa3aHHsg — 1€ 3000B’S3aHHS, SKI BIANOBIJAIOTE OAHIA ab0 EKIILKOM i3
HIDKYEHABEACHUX O3HAK:

e KepiBaumnreo ToBapucTBa CIIOAIBAETHCA TOTAacCHTUA 3000B’si3aHHS a00 3000B’S3aHHS ITiIATAE
MOTAIICHHIO MPOTATOM JIBAaHAIISITA MICSIIiB TICIIS 3BITHOTO MEPioy;

e KepiBaunro ToBapucTBa He Mae Ge3yMOBHOTO NpaBa BiJCTPOYUTH HOTAIIEHHS 3000B’s3aHHS
MPOTATOM IIOHAMMEHIIIE IBAaHAIISATH MICSIIIB IiCI 3BITHOTO TIEPioay.
[ToTouni 3000B’s3aHHS BU3HAIOTHCS 32 YMOBH BiJIITOBIIHOCTI BU3HAYEHHIO i KPUTEPisSM BU3HAHHS
3000B’s13aHb.

[TorouHi 30008’ s13aHHS OLIHIOIOTHCS y NOJATBIIOMY 38 AaMOPTH30BaHOIO BAPTICTIO.

[Torouny KpenuTOpchbKy 3a00proBaHiCTb O0€3 BCTAHOBIIEHOI CTaBKH BifcoTKa TOBapHCTBO OLIHIOE 3a
CYMOIO MIEPBICHOTO PaXyHKY (aKTypH, SKIO BIUIUB JIUCKOHTYBaHHS € HECYTTEBHUM.

3.3.6. 3zopmanns ginancosux akmuegie ma 30608 'a3ans

diHaHCOBI aKTHBM Ta 3000B'SI3aHHS 3rOPTAIOTHCS, SKIIO TOBAapHUCTBO Ma€e IOPHUIUYHE MPaBO
3IIHCHIOBATH 3aJliK BU3HAHUX y OajlaHci CyM 1 Mae Hamip abo 3poOHTH B3aeMO3alliK, abo peani3yBaTy aKTHB
Ta BUKOHATH 3000B'3aHHS OHOYACHO.

3.4. O6,1ik0Bi MOJITUKY 11010 OCHOBHHUX 3aC00iB Ta HeMaTepiaJbLHUX AKTUBIB

3.4.1. Buznanua ma OyiHKa OCHOGHUX 3aC00i6

ToBapucTBO BHM3HA€ MarepialbHUN O00'€KT OCHOBHHMM 3aCOOOM, SIKIIO BiH YTPUMYETHCA 3 METOIO
BUKOPHUCTAHHS iX y Iporeci CBOET TisUIbHOCTI, HalaHHA TOCIYT, ad0 1Ist 3A1MCHEHHS aJAMiHICTPaTUBHUX 1
COIIANTLHO-KYJIBTYPHUX (YHKIIH, OYIKYBaHHH CTPOK KOPHUCHOTO BHUKOPWUCTAHHS (EKCIUTyaTallii) sKHxX
OLITBIIIE OJIHOTO POKY.

IepBicHo ToBapHCTBO OIIIHIOE OCHOBHI 3aco0M 3a COOIBAapTICTIO. Y TOAANBIIOMY OCHOBHI 3ac00U
OLIIHIOIOTBCS 3a iX coOiBapTicTi0O MiHyC Oy/Jb-fKa HAKONHWYEHA aMOpTH3alis Ta Oyab-sKi HaKONUYEeHi
30UTKH BiJl 3MEHIICHHS KoprcHOCTi. CyMa HaKOMMYeHOi aMOPTH3alLlii Ha AaTy NePeOLiHKY BUKIIIOYA€THCA 3
BaJIOBOT OaIaHCOBOI BApTOCTI aKTHBY Ta YHCTOI CyMH, IEpPEpaxoBaHOi IO IMEPEOIIHEHOI CYMH aKTHRBY.
JoomiHka, sika BXOOUTH A0 CKIAAy BJIACHOTO KamiTaly, HEPEHOCHTHCS A0 HEPO3MOIiNIEHOr0 HMpUOYTKY,
KOJIM TIPUMHMHSETHCS. BU3HAHHS BiJIMOBITHOTO aKTUBY.



3.4.2. looanvwi eumpamu

ToBapucTBO HEe BH3HAE B OANAHCOBIM BapTOCTi 00'€KTa OCHOBHHMX 3acO0IB BUTPATH HA IMOACHHE
00CIIyTOBYBaHHS, PEMOHT Ta TeXHiuHe 00ciIyroByBaHHs 00'ekTa. Lli BUTpaTH BU3HAIOTHCS B MPHUOYTKY UM
30UTKY, KOIM BOHHM NOHeceHi. B OamaHcoBiii BapTocTi 00'ekTa OCHOBHHMX 3aCO0IB BHM3HAIOTBHCS TaKi
MTO/IaJIbIIl BUTPATH, SIKi 33/I0BOJBHSIOTH KPUTEPIsiM BU3HAHHS aKTHUBY.

3.4.3. Amopmu3sauin ocHo8HuUX 3ac0o0is

ToBapucTBO HapaxoBy€ aMOPTH3AIIIO MPSIMONIHIKHUM METOAOM DPIBHHUMH YacCTHHAMH MPOTITOM
CTPOKY KOPHCHOTO BHKOPHCTaHHS OCHOBHHX 3ac00iB, SIKMH 3aTBEpIKY€ThCS HaKa30M IPO BBEJCHHS B
EKCIUTyaTallil0 OCHOBHHUX 3aCO0iB .

AMOpPTH3aliI0 aKTHBY MOYMHAIOTH, KOJHM BiH CTA€ MPUOATHUM [y BUKOPUCTAHHA. AMOPTHU3AIIIO
aKTHUBY MPUMUHIIOTH HA OJHY 3 ABOX JaT, AKa BiAOyBa€ThCs paHille: Ha JaTy, 3 SIKOi aKTHB KIacH(]iKyrOTh
SK yTPUMYBaHUHU Ui Mpojaxy, abo Ha AaTy, 3 SKOi MPUMNUHSIIOTh BU3HAHHS aKTHBY. AMOpPTH3AII0 HeE
MPUITUHSIOTH, KOJIW aKTUB HE BUKOPHCTOBYIOTH a00 BiH BUOYBAa€ 3 aKTHBHOTO BUKOPUCTAHHS, TOKH aKTHB
He Oy/ie aMOPTHU30BaHHH MTOBHICTIO.

Crpoku amoprtuzamii (CTPOKH KOPHCHOTO BHKOPHUCTAHHSA) MJIS TPyH OCHOBHHX 3aco0iB, IO
o0ikoByrOThCS Ha Oamanci ToBapucTa:

N Kpurepiii cyrTeBoCTi NP CTpoK KOPUCHOTO
HaiimenyBanns rpynu PHTCPIH CY . JlixBinaniiina p p MeTto HapaxXyBaHHSA
: (o cykymHO{ BapTOCTI . BHUKOPHCTAHHS,
OCHOBHHX 3ac00iB N BapTICTh, TPH. . aMopTH3aIil
OKpEeMOi TpynHn) pik
Mamunu Ta o6nagHaHHA 5% 0 2-5 TPSMOITIHIHHII
Meb6mi Ta npunans 5% 0 4 TPSIMOJTIHIHHHIT

3.4.4. Hemamepianovhi akmueu

HemarepianpHi aKTHBU OIIHIOIOTHCS 3a COOIBapTICTIO 32 BHpaxyBaHHAM OyIb-fKOi HAKOMUYEHOT
amopTtu3arlii Ta Oynp-KMX HAKONWYCHWX 30WTKIB BiJ 3MEHIICHHS KOPHUCHOCTI. AMOpTH3AIlisL
HeMaTepialbHUX aKTHBIB 3MIIHCHIOETHCS MPSAMOJIHIMHUM METOAOM PiBHUMHU YAaCTHHAMH HPOTSATOM CTPOKY
KOPHCHOTO BHUKOPUCTAHHS, SIKHH BH3HAYA€THCSI aKTOM BBEICHHS B TOCIOAAapPCHKHUI 000pOT 00’€KTa TmpaBa
IHTEeNIeKTyaIbHOI BIIACHOCTI Y CKJIaJli HeMaTepiabHUX akThBiB. HemaTepianbHi akTHBH, SIKIi BUHUKAIOTh y
pe3ynbTaTi AOTOBIPHUX a00 IHIIMX IOPUAWYHHUX MPaB, AMOPTU3YIOTHCS MPOTATOM TEPMiHYy YHHHOCTI IUX
pas.

Crpoku amoprtu3anii (CTpOKH KOPHCHOI'O BUKOPUCTaHHS) IO rpylax HeMmaTepiallbHUX aKTHBIB, sIKi
00iKoBYIOThCS Ha Oamanci ToBapucTBa:

['pynu HemaTepianbHUX aKTUBIB Ctpoku [iii mpaBa KOPHCTYBaHHSA, PiK
ABTOpPCBKE TPaBo Ta CyMIXKHI 3 HUM TIpaBa 4
IHIIi HEMaTepianbHi aKTUBH 4-10

3.4.5. 3menuwenna KopucHocmi 0CHOGHUX 3AC00i6 ma HeMamepianbHUX aKmueie

Ha xoxHy 3BiTHY naty TOBapHCTBO OLIHIOE, YU € SIKACh O3HAKa TOTO, [0 KOPUCHICTH aKTHBY MOXE
3MEHIIUTHCSA. TOBapUCTBO 3MEHIIyE OallaHCOBY BapTICTh aKTUBY JO CYMH WOTO OYiKyBaHOTO
BIJIIIIKOJTYBAHHS, SKIIO 1 TIJBKK SKIIO CyMa OYIKYBAHOI'O BIJIIKOJYBaHHS aKTHBY MEHIIA BiJl HOro
OaiaHcoBOi BapTOCTi. Take 3MEHIICHHS HETraifHO BH3HAETHCS B NMPUOYTKaxX 4M 30UTKAax, SIKIIO aKTUB HE
OOJIIKOBYIOTh 3a TepeoliHeHow BapricTio 3rigHo 3 MCBO 16. 30uToK Bix 3MEHIIEHHS KOPHCHOCTI,
BU3HAHHN JUIS aKTHBY (32 BHHATKOM TYIBiTY) B MOIEPEJHIX MepiojiaXx, TOBapHUCTBO CTOPHYE, SKIIO i
TUIBKM  SIKOIO 3MIHWJIMCA TIONEpPEeIHI OLIHKH, 3acTOCOBaHI Uil BHU3HAYEHHS CYMH OYiKyBaHOTO
BigmkoayBaHHs. llicns Bu3HaHHSA 30MTKY Bil 3MEHIIEHHS KOPHUCHOCTI aMOpTH3allis OCHOBHHMX 3acO0iB
KOPUTYEThCST B MaWOyTHIX Tepiojax 3 METOK PO3MOIUICHHS IeperyisiHyToi OanaHcoBoi BapTOCTI
HEOOOPOTHOTO aKTUBY Ha CUCTEMATHYHI OCHOBI POTSATOM CTPOKY KOPUCHOTO BUKOPUCTAHHSI.

3.5. O0J1ik0BiI MOTITUKM 111010 OPeHIU

dinaHCcOBa OpeHJa - Lie OPEH[IA, 3a SIKOI0 MEPEAaloThCsl B OCHOBHOMY BCi PU3MKU Ta BHHAropoju,
MOB'A3aHI 3 MPaBOM BIIACHOCTI Ha akTUB. TOBapUCTBO SIK OPEHIATOP Ha MOYATKy CTPOKY OPEHAM BU3HAE
(diHaHCOBY OpeHy SK aKTHBU Ta 3000B'3aHHS 32 CyMamH, IO JOPIiBHIOIOTH CIIPABEUIMBIH BapTOCTI
OpPEHJOBAHOI'O MaifHa Ha IOYaTOK OpeHIM alo (SKIIO BOHM MEHII 3a CHOpaBedJIUBY BapTiCTh) 3a
TENepilIHBOI0 BapTIiCTIO MiHIMAIBHUX OPEHIHMX IIaTexiB. MiHIMaIbHI OpEHIIHI MIaTeXi po3noaUIIIOThCS
MiX (IHAHCOBUMH BUTpaTaMd Ta 3MEHIIEHHSAM HeNorameHuX 3000B's3aHb. @DiHaHCOBI BHTpaTH
PO3IMOAUIIOTHCS Ha KOXKCH MEeP10] TAKUM YHHOM, 1100 3a0€3MeYUTH CTalTy IIepiOANYHY CTaBKY BiJICOTKA Ha
3aJMIIOK 3000B's13aHb. HemependaueHi opeHaHI MuaTeKi BiZoOpaKaroThCsl SIK BUTPATH B THX Iepiofax, y
SIKHX BOHM Oynu moHeceHi. [lomiTMka HapaxyBaHHS aMOpTH3allii Ha OpEHJOBAaHI aKTHBH, IO
aMOPTH3YIOTHCS, Y3TO/KEHA 13 CTAHIAPTHOIO MOMITHKOIO ToBaprcTBa MI010 MOIOHIX aKTHBIB.




OpeHpa akTHBIB, 3a SIKOIO PHU3MKMA Ta BHHATOPOAW, TOB'S3aHI 3 IMPaBOM BIIACHOCTI HA aKTHB,
(aKTHYHO 3aJHMIIAIOTHCSA B OPEHAONABI, KIacH(IKYeThCs K omnepauiiiHa opeHna. Jloxix Bix opeHau 3a
yrojamMM TNpo oOmepaliiiHy opeHay ToBapHCTBO BH3HA€ Ha MPSMOJIHIAHIA OCHOBI MPOTITOM CTPOKY
opeHaH. 3aTpaTH, BKIIOYAI0UYMd aMOPTH3AIlilo, TIOHECeHI NMPU OTPUMaHHI JOXOAY BiJ OPEHIIH, BU3HAIOTHCS
SIK BUTPATH.

[lepBicHe BU3HAHHS 00’ €KTY OIEpaIiifHOT OPEHAN BiTOYBAETHCS TAKUM YHHOM, IO HA JaTy MOYATKy
OPEHIY BU3HAETHCS aKTHB 3 TIpaBa KOPUCTYBAHHS Ta OpEHAHE 30008’ I3aHHSI.

Ha nary mouaTky OpeHIW OpeHAAp OIlIHIOE aKTUB 3 IpaBa KOPUCTYBaHHS 3a COOIBapTICTIO.
Co0iBapTiCTh aKTHBY 3 MpaBa KOPUCTYBAHHS CKJIAAETHCS 3:

" CYMHU MEPBICHOI OI[IHKU OPEHIHOTO 3000B’ I3aHHS;

= Oy/Ib-IKUX OPCHIHUX IUIATEXKIB, 3[IHCHCHUX Ha, a00 IO JaTH MOYaTKy OPEH/IH, 3a BUPaXyBaHHIM
OTPHMaHHUX CTUMYIIIB JIO OPCH/IH;

= OyIb-SIKi TIEPBICHI MPSAMi BUTPATH, TOHECEH] OpeHIapeM;

[TepBicHa oITiHKa OPEHIHOTO 3000B’ I3aHHS

Ha maty mouatky openaum ToBapHCTBO OIiHIOE OpeHIHE 3000B’sA3aHHA 32 TEHEPINTHHOIO BApPTICTIO
OPCHHUX IJIATEXKIB, HE CIUIAYCHUX HA TaKy JaTy.

OpeHHi TUIaTexXi CITif TUCKOHTYBATH, 3aCTOCOBYIOUH MPUITYCTUMY CTaBKY BiJICOTKA B OPEH]II, SKIIO
TaKy CTaBKY MOYKHa JICTKO BU3HAYNUTHU.

Ha pmaty moyaTtky OpeHOu OpEHIHI IUIATe)Xi, BKIFOYCHI B OIIHKY OPEHIHOrO 3000B’sI3aHHS,
CKJIaJal0ThCsl 3 BKA3aHUX Jalli IUIaTeXXiB 3a MpPaBO BHKOPHCTAaHHS 0a30BOTO aKTHBY MPOTATOM CTPOKY
opeH/IH, SIKi He OyJu CIUTaveHi Ha ATy TIOYaTKy OpeH/IH:

» ¢ikcoBaHi IaTeXi, 3a BHpPaXyBaHHAM OyIb-KHX CTHMYIIB JO OpEHAM, IO i ISATal0Th

OTPUMAaHHIO;

" 3MiHI OpeHOHI IUIaTeXi, $Ki 3aleXaTh BiJ IHAEKCY YH CTaBKH, TIEpPBICHO OIliHEHI 3
BUKOPUCTAHHIM TaKOTO 1HJIEKCY YW CTaBKU Ha AaTy MOYaTKy OpPEH/M;

" CcyM, IO, SIK OYIKY€EThCS, OyIyTh CIJIaueHi OpeHIapeM 3a rapaHTisSIMU JiKBiJaliiHOT BApTOCT;

" [iHy BUKOHAHHS MOXKJIMBOCTI MPUAOAHHS, SKIIO OpeHIap OOTPYHTOBAHO BIIEBHEHUH y TOMY, IO
BiH CKOPHCTAETHCS TAKOIO MOKIIUBICTIO;

" [arexi B paxyHOK mmrTpadiB 3a TPUIMHEHHS OPEHIM, SIKIIO CTPOK OPEHAM BijoOpaxae
peaizalio OpeHaapeM MOXKIIUBOCTI IPUITUHEHHS OPEH/IH.
Po3paxyHOK 3000B’s13aHHS 3 OPEH/IN PO3PAXOBYETHCSI BUXOISUH 31 CTPOKY OPEH/IH.
KoMmnanisi BH3HAayae CTPOK OpEHIM, SK HEBIIMOBHHMH NeEpiog OpeHOH pa3oM 3 o0oMa TaKUMH
nepiogamu:
" mepiofamMu, SKi OXOIUTFOETHCS MOXKIMBICTIO TPOJOBKEHHS OPEHAW Y BHIIQJIKY, SKIIO OpeHIap
0OI'pYyHTOBaHO BIIEBHEHUH Y TOMY, IO BiH peajli3ye Taky MOKJIMBICTh;

" [epiofiaMu, SKi OXOIUTIOETHCS MOMJIMBICTIO TPHUIIMHUTH JIIFO OPEHAM, SKIIO OpeHIap
0OIpYyHTOBaHO BIIEBHEHUH Y TOMY, IO BiH HE pealli3y€e TaKy MOXKIIHBICTb.
Tlooanvwa oyinka akmugy 3 npaga KOPUCMy8aHHs.
[Micns natn mowatky opeHAu TOBAapHCTBO OIIHIOE aKTWUB 3 MpaBa KOPHUCTYBaHHS, 3aCTOCOBYIOUH
MOJIeJIb TIEPBICHOT BaPTOCTI.
[lepBicHa BapTiCTh CKIANAETHCS 3:
" HaKONMYECHOI aMOPTH3aLil;
"  HaKOMHWYCHUX 30UTKIB BiJl 3HEIIHEHHS +/- MepeoiiHKka 30008’ A3aHHS 3 OPEH/IH;
THooanvuwa oyinka openono2o 30608 3aHHS
[Micns natu mouatky opeH M TOBapHUCTBO OLIHIOE OPEH THE 30008’ I3aHHS:
" 30iIBIIYI0YH OaJlaHCOBY BApPTICTh 3 METOO BiJJOOPA3UTH MPOIICHT 32 OPEHIHUM 3000B’I3aHHSIM;
" 3MEHIIYIYH 0aJIaHCOBY BapTICTh 3 METOIO BiOOPa3UTH 3MIHCHEHI OPEHIHI IIJIaTeXI;
" [IEpEOoIliHIOIOYN 0allaHCOBY BAapTICTh 3 METOK BiIoOpa3uTH Oylb-SKi IEpeoliHku abo
Moaudikamii opeHIu.
[lopanpmia omiHKa OpeHAHOro 3000B’S3aHHA OOJIKOBYETHCS 3a aMOPTH30BAHOIO BapTICTIO,
NPOLICHTHI BHUTPAaTH BHU3HAIOTBCS B 3BiTI Hpo MNpUOYTKM 1 30MTKH, CTaBKa JUCKOHTYBaHHS He
HEePerysIaeThCs.

[Tepeorinka 3000B’s3aHHS 3 OpeHAW BiAOYBAETHCSA BIAMOBIAHO 3MIHH TEPMIHY OPCHIW; 3MIiHH
OIIHKH OIIIIOHY Ha MOKYIKY 0a30BOr0 aKTHUBY, 3MIHH CyM, SIKi, SIK O4iKY€ThCS, OyAyTh CILUIAY€HI CTOCOBHO
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rapa”Tii JIKBIJAIIHHOT BAPTOCTI, 3MiHM MaHOyTHIX OPEHIHUX IUIATE)KIB B PE3yNbTATI 3MIHH 1HIEKCY abo
CTaBKH, 1[0 BUKOPUCTOBYIOTHCS IS BU3HAYCHHS TAKUX ILJIATEXKIB

SAxmo ToBapucTBO BHUpINIy€e HE BU3HABATH aKTHUB 3 TPaBa KOPUCTYBAHHS Ta OPSHIHE 3000B’sI3aHHS
JI0 KOPOTKOCTPOKOBOI OPEHIM YW OPEHHM, 32 SIKOK 0a30BUI aKTUB € MaJOIIHHUM, TO OPCHIHI IUIATEexXI,
OB’ sI3aH1 3 TAKOI0 OPEHAOI0, BU3HAIOTHCS SIK BUTPATH HA MIPSIMOJIHIHHIA OCHOBI IPOTATOM CTPOKY OPEH[IH.

3.6. O6.1iK0BiI MOTITHKH 110/10 TOAATKY HA MPUGYTOK

Butpatn 3 momaTky Ha mpuOYTOK BiJOOpakalOThCs y 3BITHOCTI y CyMi, BU3HA4€HIH BiAMOBITHO 10
3aKOHOJIaBCTBa Y KpaiHH.

[lorounnii momaTok sBIsie €000 CyMy TOMATKy Ha NPUOYTOK, IO TiAJNsATae CIUiaTi
(BiAIIKOAYBaHHIO) IIOI0 OMOJATKOBAHOTO MPUOYTKY (ITOAAaTKOBOTO 30WUTKY) 3a mepiof. IloTouni ButpaTtn
MiANPUEMCTBA 3 MOJATKY PO3PaxOBYIOTbCS 3 BUKOPUCTAHHSIM IOAATKOBHX CTaBOK, YMHHUX Ha JaTy
Oanancy.

Cyma monmaTky 0 CIUIaTH BH3HAETHCS Yy (PIHAHCOBIM 3BITHOCTI AK 3000B's3aHHA. SIKIO BeMMYMHA
(haKTUYIHO CIUTaYeHOTO MOJATKY 32 3BITHHH 1 MONIEpEIHI epioar MEPEBHIIyE CyMy, IO MiAJIATaE CIIIaTi 3a
TaKi NepioJy, TO IEPEBHUIICHHS BU3HAETHCS K aKTHB.

Butparu (10X0a1) 3 TOTOYHOrO MOAATKY BU3HAIOTHCS B CKIIAJ MPUOYTKY / 30UTKY 3a MEpio/l.

ToBapuCTBO BHW3HAE IMOTOYHI MOJATKM Y KaliTall, SKIIO MOJATOK HAJICKUTh JO CTaTeH, SfKi
BioOpakeHO Oe3mocepeIHbO Y BIACHOMY KaliTajli B TOMY CaMOMY YH B iHIIOMY TIE€pio/i.

3.7. O0/1ik0Bi MOJITHKH 111010 IHIIKUX AKTUBIB Ta 3000B’A3aHL

3.7.1. 3abe3neuenna

3abe3meueHHs] BU3HAIOTHCS, KOMU TOBapHCTBO Ma€ TEMEPINTHIO 3a00proBaHiCTh (IOpUAWYHY abo
KOHCTPYKTHBHY) BHACIiZIOK MUHYJIOI MIOJi1, icCHye HMOBIPHICTH (TOOTO OiNibIlIe MOKIUBO, Hi’)K HEMOJKIIUBO),
110 TIOTaIlIeHHs 3000B's13aHHS BUMaraTuMe BHOYTTS pecypciB, KOTPi BTUIIOIOTHh ¥ cO01 eKOHOMIYHI BUTOAH, 1
MO>KHa JIOCTOBIPHO OIIHUTH CYyMY 3000B'sI3aHHS.

ToBapHCTBO TaKoXX CTBOPIOE PE3ePB BUTPAT HA OIUIATY MIOPIYHMX (OCHOBHUX Ta IOJATKOBHX)
BignmycToK. Po3mip cTBOpeHOro pesepBy OIJaTd BIIMYCTOK MiAJSATae iHBEHTapu3alii Ha KiHElb POKY.
Po3mip BizpaxyBaHb 10 pe3epBYy BiIIlyCTOK, BKJIIOYAIOUH BiJpaxyBaHHS Ha COIiaJibHE CTPaxXyBaHHS 3 X
CYM, PO3PaxOBYIOTHCSI BUXOJISTUM 3 KUTBKOCTI JTHIB ()aKTHYHO HEBUKOPHCTAHOI MPAI[iBHUKAMH BIAITYCTKH Ta
iXHBOTO CepeqHbOACHHOTO 3apo0ITKy HAa MOMEHT MPOBEJCHHS TAaKOrO PO3PaxyHKYy. TakoX MOXYTb
BpaxoBYBaTuCs iHII 00’€KTHBHI (akTOpHW, IO BIUIMBAIOTH HAa PO3PAaXyHOK IHOTO IMOKa3zHHKA. Y pasi
HEOOXITHOCTI pOOUTHCS KOPHUTYIOUYa MPOBOJAKA B OyXTralnTepChKOMY OOIIKY 3TiTHO JTAHUX iHBEHTapH3allii
pe3epBY BiITYCTOK.

3.7.2. Bunnamu npayisHuxam

ToBapucTBO BH3HAE KOPOTKOCTPOKOBI BUILIATH MpPAIiBHUKAM SK BUTPATH Ta K 3000B'SI3aHHS MiCIs
BUPAXyBaHHS OY/b-KOT BXKE CIlaueHol cymMu. TOBapHUCTBO BU3HAE OYIKYBaHY BapTiCTh KOPOTKOCTPOKOBUX
BUILIAT MpalliBHUKAM 3a BIJCYTHICTh SK 3a0€3MEYCHHs BIJNMYCTOK - MiJ Yac HaJaHHS MpaIliBHUKaMHU
MOCHYT, SIKi 30UIBITYIOTh XHI MpaBa Ha MalHOyTHI BUILJIATH Bi/IITyCKHUX.

3.7.3. Ilenciiini 30006 'a3annn

BignoBigHo 10 yKpaiHCBKOTO 3aKOHOAABCTBA, TOBapHUCTBO YTpUMY€ BHECKHM i3 3apoOiTHOI I1aTh
npaniBHUKiB 10 [leHciiiHoro ¢onay. [ToTouHi BHECKHM pO3PaxOBYIOTHCS SIK MPOIEHTHI BipaxyBaHHS i3
MOTOYHKX HapaxyBaHb 3apo0iTHOI IUTATHI, TaKi BUTPATH BiIOOPaXatOThCS Y MEPioJli, B SKOMY OyIIu HaJlaHi
MpaliBHUKaMH TIOCJIYTH, IO HAJAIOTh iM NpaBO Ha OJEp)KaHHS BHECKIB, Ta 3apoOiieHa BiAMOBimHA
3apo0iTHa rJaTa.

3.8. Ini 3acTocoBaHi 00/1iKOBI MOTITUKM, 1110 € JOPeYHUMM /LISl PO3yMiHHsA (piHaHCOBOI 3BiTHOCTI

3.8.1. Zloxoou ma eumpamu

Hoxin — ne 3011bLUICHHS! eKOHOMIYHHUX BHT1J IPOTATOM OOJIIKOBOTO MEPIOAY Y BUIIIAAI HAIXOKEHHS
gy 30UTBIICHHS KOPWUCHOCTI aKTUBIB a00 Yy BUTJSAAI 3MEHIIEHHS 3000B’s3aHb, PE3YJIbTaTOM YOTO €
30UTBIIIEHHS YUCTHX aKTHBIB, 32 BUHATKOM 301JIBITICHHS, OB’ I3aHOTO 3 BHECKAMH YIACHHKIB.

ToBapucTBO BW3HAE MOXiA BiJ HamaHHS IIOCIYT, KOJIH BOHO 33IOBOJIBHSIE 3000B’s3aHHS MO0
BUKOHAHHS, MepeJaroun OOIIsMHY HOCIyry (TOOTO aKTHB) KIi€HTOBI. AKTHUB MEPEAAETHCS, KOMH KITi€HT
OTPHUMY€ KOHTPOJIb HaJl TAKUM aKTHBOM.

[Ipu Bu3HAUEH] BapTOCTI BUHATOPOAHM BiJ YIIPaBIiHHS aKTUBaMH T0BapHCTBO BinnoBigHo 1o MC®D3

15 BUKOPHUCTOBYE METO/ OIIHIOBAHHS 32 pe3yNlbTaToM. J[0 MeToIy OLiHIOBaHHS 32 PE3yIbTATOM HAJIS)KHTH,
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30KpeMa, aHalli3 BUKOHAHHS, 3aBEPIICHOTO HAa CHOTOMHINIHINA I€Hb, OI[IHKA IOCSATHYTHX PE3yJbTaTiB.
BpaxoBytoun npuHIMI TpPOQeciiHOro CKEeNTHUHU3MY AJsl 3MIiHHOi BapTOCTI BHHATOPOAH PO3PaXyHOK
JIOXOJTy 3IIIHCHIOETHCS Ha KIHEI[h KOKHOTO MiCSIIS.

PesynpTar BU3HAueHHA PO3MIpy BHHArOpOAM IO YIPABIIHHIO AaKTHBaMH OQOPMITIOETHCS
PO3paxyHKOM, B KOMY BiT0Opa)katoThCsl AOCSATHYTI pe3ylbTaTH Ha 3BITHY JaTy.

Joxix Bix mpogaxy ¢piHAHCOBMX aKTHBIB BU3HAETHCS Y MPUOYTKY ab0 30MTKY B pasi 3a0BOJICHHS
BCiX HaBeIEHUX Jalli yMOB:

a) ToBapucTBO TIEpemae JOTOBIPHI MpaBa Ha OACPKAHHS T'POIIOBHUX MOTOKIB BiJl TAKOTO (DiHAHCOBOTO

AKTHBY;

0) ToBapucTBO Tiepealio MOKYIMIIEBl PU3UKK Ta TIEPEBAry BiJl BOJIOJIHHS, OB’ sA3aHi 3 (JiHAHCOBUM
aKTHBIB;

B) 32 ToBapuCTBOM HE 3aMIIAETHCA aHI MOAANbIIA Y4aCTh YIPABIiHCBKOTO MEpcoHaNy y Gopmi, ska
3a3BHYail TOB’s3aHa 3 BOJIOAIHHAM, aHi ¢(DEKTUBHUH KOHTPOJIH 3a MPOJAaHUMH (HiIHAHCOBHUMH
IHCTpYMEHTaMH, IHBECTHIIITHOIO HEPYXOMICTIO 200 1HITMMY aKTHBAMU;

') CyMy JIOXOAY MOXHa JJOCTOBIPHO OI[iHUTH;

1) UMOBipHO, 110 A0 ToBaprcTBa HAAIHTYTh EKOHOMIYHI BUTOJTH, TIOB’sI3aH1 3 OIEPaIi€lo;

€) BHUTpATH, 5IKi Oyiu abo OyAyTh IIOHECEH] Y 3B’ 53Ky 3 OIEpaIli€r0, MOKHA IOCTOBIPHO OIIHUTH.

Joxix Big HamaHHSA MOCTYT BimoOpaka€ThCs B MOMEHT BHHHKHEHHS HE3QJICKHO BiI JaTH
HA/IXOJPKEHHS KOIITIB i BU3HAYAETHCSI, BUXOASIYH 13 CTYICHS 3aBEPIICHOCTI oreparliii 3 HalaHHs MOCIyT Ha
JaTy OanaHcy.

JluBiJieHIM BU3HAIOTHCS JOXOAOM JIHUIIE Y pasi, AKIIO:

- mpaBo ToBapucTBa Ha OJepKaHHS BUIUIAT 32 IUBiICHAaMHU BCTAHOBJICHO;

- € HMOBIPHICTb, IO EKOHOMIYHI BUT'OJI{, OB’ s3aH1 3 JIMBiICHIaMH, HaAiiyTh 10 ToBapucTBa;

- CyMY JMBIJICH/IIB MOYKHA JIOCTOBIPHO OIIHUTH.

Joxin BU3HAEThCS y 3BITI Mpo NMPUOYTKH Ta 30MTKM 3a YMOBH BiATIOBIAHOCTI BH3HAYCHHIO Ta
KpUTEpisiM BU3HAHHS. BU3HaHHS JOXOAY BinOyBaeThCS OJHOYACHO 3 BU3HAHHSM 301IbIICHHS aKTHBIB a00
3MEHILIEHHS 30008’ s13aHb.

Butparu — 11e 3MeHIIIEHHS] eKOHOMIYHUX BHTI]] IPOTATOM OOJIIKOBOTO MEPiOy y BUTIISAL BUOYTTS UM
amMopTH3allil akTUBiB a00 y BUIJISAI BUHUKHEHHS 3000B’s3aHb, PE3yJbTATOM YOI'0 € 3MEHIIEHHS YUCTUX
aKTHBIB, 32 BUHATKOM 3MEHIIIEHHsI, TIOB’SI3aHOTO 3 BUIUIATAMH yYaCHUKaM.

Butpati BU3HAIOTBCSA Yy 3BiTi MPO MPUOYTKH Ta 30MTKH 32 YMOBHU BiJAIMOBITHOCTI BU3HAYEHHIO Ta
OJTHOYACHO 3 BU3HAHHSM 301JIbIIICHHS 3000B’13aHb 200 3MEHIIIEHHS aKTHBIB.

Butpatn HeraiiHo BH3HAIOTBCS Y 3BiTI PO NPHOYTKM Ta 30UTKH, KOJIM BHJIATKM HE HANAIOTh
MalOyTHIX €KOHOMIYHHX BHUTiJ a00 TOAI Ta TIEK MipO0, SIKOK Mai0yTHI €KOHOMIYHI BHUTOIW HE
BIJIMOBIIat0Th 00 TIEPECTAIOTH BiJIMOBIIATH BU3HAHHIO SIK aKTHBY Y 3BITi PO (DIHAHCOBHIA CTaH.

ButpaTti BU3HAIOTHCS y 3BiTi Mpo MPUOYTKH Ta 30MTKU TaKOX y TUX BHIIQJIKaX, KOJH BHHUKAIOTh
3000B’s3aHHs 0€3 BU3HAHHS aKTHBY.

Butpaty, moHeceHi y 3BSI3Ky 3 OTPHMaHHSM JOXOJY, BHU3HAIOTBCA y TOMY X Mepiofi, 1o i
BIAIOBIAHI JOXOIM.

3.8.2. Bumpamu 3a nozuxamu

Butpatn 3a mo3ukamu, siKi HE € 4aCTHHOIO (PiIHAHCOBOIO iHCTPYMEHTY Ta HE KamiTali3yIOThCS SIK
YacTUHA COOIBapTOCTI aKTUBIB, BH3HAIOTHCS SIK BUTPATH Iepiogy. TOBapHCTBO KalliTalli3ye BUTpATH Ha
MO3MKH, 5IKi 0€3M0CepeHBO BiIHOCATHCS 10 MPUAOaHH, OyJiBHULITBA a00 BUPOOHMLITBA KBAIi(hiKOBAHOTO
aKTHBY, K YaCTHHA COOIBAPTOCTI LLOT'O aKTHBY.

3.8.3. Onepauii 3 inozemuoio eanomoro

Onepartii B iHO3eMHIill BaIIOTi OOJIKOBYIOThCS B YKPaiHCHKMX TPUBHSAX 3a OQIMIHHMM KypcoM
oominy HarionansHoro 6anky YKpaiHu Ha 1aTy TIPOBEJICHHS Olepalliii.

MoHeTapHi aKTHBU Ta 3000B'I3aHHS, BUPAKEHI B IHO3EMHHX BAIIOTaX, MEPEPAXOBYIOTHCS B IPUBHIO
3a BiamoBimHUMH Kypcamu o6miny HBY Ha mary Oamancy. Hemoneraphi cTaTTi, SIKi OLIHIOIOTBCS 3a
ICTOPUYHOIO COOIBapTICTIO B 1HO3EMHIH BalioTi, BiZOOpakalOTbCA 3a KypcOM Ha JaTy oleparii,
HEMOHETApHI CTATTi, SKi OLIHIOIOTHCS 32 CIPABEIIUBOIO BAPTICTIO B 1HO3EMHIM BAIIOTI, BiOOPaKAIOTHCS
3a KypcoM Ha JIaTy BU3HA4eHHs crpaBeinBoi BapTocTi. KypcoBi pi3HHLI, 110 BUHUKIIU NIPU MIEPEPAXyHKY
32 MOHETapHUMH CTAaTTSMH, BH3HAIOTHCS B NPHOYTKy abo 30UTKYy B TOMY IMEpiofi, Y SKOMY BOHH
BUHUKAIOTb.
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3.8.4. ¥Ymoeni 30606'a3anns ma akmueu

ToBapucTBO HE BU3HAE YMOBHI 3000B's13aHHs B 3BiTi 1po (iHaHcoBui cran ToBapuctea. [Hpopmarris
PO YMOBHE 3000B'S3aHHS PO3KPHUBAETHCS, SIKIIO MOMKIMBICTH BHOYTTS pECypcCiB, SIKi BTUTIOIOTH Y c00i
CKOHOMIYHI BUTOJHM, HE € BijyiajacHow. ToBapuCTBO He BU3HAE yMOBHI aktuBH. CtHCa iHpopMaIls npo
YMOBHH aKTHB PO3KPUBAETHCS, KOJIM HAJIXOJKEHHS €KOHOMIYHUX BUTI]] € IMOBIPHUM.

4. OcHOBHi NpUNYLIEHHS, OI[IHKH TA CyIKEeHHS

[Ipu miaroroBui (inaHcoBoi 3BITHOCTI TOBAPUCTBO 3MIMCHIOE OIIHKK Ta MPHUITYIICHHS, SIKi MalOTh
BIUINB Ha eleMeHTH (QiHaHcOBOi 3BiTHOCTI, IpyHTytounch Ha MC®3, MCBO Ta TiaymaueHHSX,
po3pobnennx Kowmiterom 3 TiiymMaueHb MiKHapomHOi (iHaHcoBOi 3BiTHOCTI. OIHKK Ta CyIKEHHS
0a3yloTbcad Ha TOMEPEIHBOMY MOCBiAl Ta IHmMMX QakTopax, MO 3a ICHYIOYHWX OOCTaBHH BBaKArOTHCS
OOIpYyHTOBaHUMH 1 3a pe3yJbTaTaMH SIKUX MPUHMAIOTHCS CyHKEHHS 11010 0alaHCOBOi BApPTOCTi aKTHBIB Ta
3000B’s3aHb. X04a Ii po3paxyHKH 0a3yloThCS Ha HasBHIN y KepiBHUITBa ToBapucTBa iH(OpMamii mpo
MMOTOYHI Moii, GaKTH4YHI pe3ybTaTH MOXYTh 3PEIITOI0 BIAPI3HITHCS BiJ X po3paxyHKiB. O6macTi, e
TaKi CyJUKCHHS € 0COOJIMBO BaXKIIMBUMH, 00JIACTI, IO XapaKTEPU3YIOThCSI BUCOKUM PIBHEM CKJIQJIHOCTI, Ta
o0nacTi, B SIKUX MPHITYIICHHS W PO3paxyHKH MAalOTh BEJUKE 3HAYEHHS sl MiArOTOBKU (HiHAHCOBOI
3BiTHOCTI 32 MC®d3, HaBeneHI HIDKYE.

4.1. Cyn:xeHHs 1IOJ10 omepalliii, mosiii a00 ymoB 3a BincyTHocTi koHKpeTHHX MC®3
Onepartii, mo He pernameHTyoThcss MCD3, ToBaprcTBOM He 3/1iHCHIOBAIHCE.

4.2. CymkeHHH 100 cpaBequBoi BapTocTi akTuBiB ToBapucTBa

CrnpaBeasiMBa BapTiCTh 1HBECTHIIIM, 110 AKTUBHO OOEPTAIOThCSI HA OpraHi3oBaHUX (iHAHCOBHX
PUHKaX, pO3PaxOBYEThCS HA OCHOBI IMOTOYHOI PHHKOBOI BapTOCTI HA MOMEHT 3aKPUTTS TOPTiB Ha 3BITHY
naty. B iHmMX BuUMagkax oOIiHKa CHOPaBEAJIMBOI BapTOCTI TIPYHTYEThCS HA CYIKCHHSAX MIOMO
nependavyyBaHuX MaHOyTHIX T'POIIOBUX TOTOKIB, ICHYIOUOi CKOHOMIYHOI CHUTYyallil, pU3MKIB, BJIACTUBUX
pisHEM (iHaHCOBUM iHCTpyMeHTaMm, Ta iHmMUX (akrtopiB 3 BpaxyBaHHsIM BuMor MC®3 13 «Ominka
CIpaBeIMBOI BAPTOCTI».

4.3. Cym:keHHS 1100 3MiH cpaBeAJuBOI BapTocTi hiHAHCOBUX aKTUBIB

Kepiaunreo ToBapucTBa BBaXkae, 10 OONIKOBI OIIHKH Ta MPHUITYHICHHS, SKI MalOTh CTOCYHOK [0
OIIHKK (DIHAHCOBUWX IHCTPYMEHTIB, JI¢ PWUHKOBI KOTHUPYBaHHS HE JIOCTYIIHI, € KIFOUOBUM [DKEPEIIOM
HEBU3HAYCHOCTI OI[IHOK, TOMY II[0:

a) BOHHM 3 BHCOKHM CTYIEHEM WMOBIPHOCTI 3a3HAIOTh 3MiH 3 IUTMHOM 4Yacy, OCKUIbKH OI[IHKH
0a3yl0ThCs Ha MPUIYIICHHSX KEPIBHHUIITBA MO0 BIJICOTKOBMX CTaBOK, BOJATHJIBLHOCTI, 3MiH
BAIIOTHUX KYpPCiB, MOKa3HHMKIB KPEIUTOCIIPOMOKHOCTI KOHTPAreHTiB, KOPUTYBaHb IiJl Yac
OIIIHKH IHCTPYMEHTIB, a TAaKOXK crienn(pigHNX 0COOTUBOCTEH Oleparii; Ta

0) BIUTMB 3MiHM B OIlIHKaxX Ha aKTWBH, BiloOpakeHi B 3BiTi mpo (iHAHCOBHU CTaH, a TaKOX Ha
JIOXO0JIU (BUTPATH) MOXE OyTH 3HAYHHM.

Sx6u xepiBHUITBO ToBapHcTBa BUKOPUCTOBYBAJIO I1HIII MPUITYLICHHS LIOAO BiJICOTKOBHX CTaBOK,
BOJIATHIILHOCTI, KypCiB 0OMiHY BaJIIOT, KPEAUTHOTO PEUTUHTY KOHTPAareHTa, 1aTi o(hepTH 1 KOPUTYBaHb i1
Yac OI[IHKK IHCTPYMEHTIB, Oijibliia a00 MEHIA 3MiHA B OIIHII BapTOCTI (JiIHAHCOBUX IHCTPYMEHTIB Yy pasi
BiJICYTHOCTI PMHKOBHX KOTHpPYBaHb Maja O iCTOTHHMH BIUIMB Ha BigoOpaskeHWH Yy (iHaHCOBIH 3BITHOCTI
YUCTUN IPUOYTOK Ta 30MTOK.

Po3ymiroun Ba)KJIMBICTH BUKOPHCTAHHS OOJIIKOBMX OI[IHOK Ta IPHITYIIEHb MO0 CIPaBEIIUBOL
BapTOCTI (hiHAHCOBUX aKTHUBIB B pa3i BIACYTHOCTI BXIJHUX HaHMX IOJO CIPABEAIUBOI BAPTOCTI MEPIIOTrO
piBHs, KepiBHunrBo ToBapucTBa miaHye BHKOPUCTOBYBAaTH OLIIHKM Ta CYMKEHHS sAKi 0a3yroTbcs Ha
npodeciiiHiii kommeTeHuii npaniBHUKiB IlinnpuemcTBa, MOCBiAI Ta MHMHYIMX HOJISMX, a TaKOX 3
BUKOPUCTAHHSIM pO3paxyHKiB Ta MojeNied BapTocTi (IHAHCOBHX aKTHBIB. 3alydeHHsl 30BHIIIHIX
EKCTIEpTHHUX OIIHOK MO0 TakuX (hiHAHCOBHX IHCTPYMEHTIB JIe OIliHKA, siIka 0a3yeTbesi HAa TpodeciiHii
KOMIIETeHIii, JOCBiAl Ta pO3paxyHKax € HEJOCTaTHbOIO, Ha AyMKy KepiBHHMLTBa € NpPUHHATHUM Ta
HEOOXIIHUM.

BukopucTaHHSl pi3HUX MapKETHHTOBUX IPHITYIICHb Ta/ab0 METOJMIB OIHKH TaKOX MOXE MaTu
3HAYHWH BIUIMB Ha Mepea0avdyBaHy ClpaBeJIuBY BapTIiCTh.

4.4. CynaeHHs1 11010 O9iKyBaHUX TEPMiHiB YTPUMYBaHHs (iHAHCOBUX iHCTPYMEHTIB

KepisanurBo ToBapuctBa 3acTocoBye mnpodeciiHe CyDKEHHS MO0 TEPMiHIB yTPUMaHHS
(hiHAHCOBHMX IHCTPYMEHTIB, II[0 BXOIAThH A0 CKIaay (iHaHCOBUX akTHRBIB. IIpodeciiiHe cymKeHHS 3a UM
MUTAHHSIM IPYHTYETBCS Ha OLIHI pU3UKiB (iHAHCOBOTO IHCTPYMEHTY, HOTo MPUOYTKOBOCTI i AWHaMili Ta
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iHmmmx ¢akropax. [IpoTe iCHYIOTh HEBH3HAYEHOCTI, AKI MOKYTh OYyTH IOB’SI3aHI 3 MPHU3YIUHCHHIM 00iry
LiHHMX Marepis, MO HE € MiAKOHTPOJILHUM KepiBHUUTBY ToBapucTBa GaKTOPOM i MOXKE CYTTEBO BIUNIMHYTH
Ha OLIHKY (piHAHCOBUX IHCTPYMEHTIB.

4.5. BukopuCTaHHS CTABOK TMCKOHTYBAHHSI

Ilpu cknamanni ToBapucTBoM wi€l ¢iHAHCOBOT 3BITHOCTI CTaBKM JMCKOHTYBaHHS HeE
3aCTOCOBYBAJIHCh.

4.6. CymKeHHS IIO/10 BUSIBJICHHS 03HAK 3HEI[iHEHHSI aKTHBIB

BinmHOCHO (hiHAHCOBHX aKTHBIB, SIKi OI[IHIOIOTHCS 32 aMOPTH30BaHOIO BapTicTio, TOBapUCTBO Ha JaTy
BUHUKHEHHS (piHAHCOBUX aKTUBIB Ta Ha KOXXHY 3BiTHY JIaTy BH3HAua€ PiBEHb KPEIUTHOTO PHU3HKY, SKIIO
BiH € CYyTTEBHM.

ToBapucTBO BH3HAE pe3epB MiJ 30MTKH Ui OYiKyBaHHWX KpEIWTHUX 30WMTKIB 3a (hiHAHCOBMMH
aKTHBaMHU, SIKi OLIIHIOIOTHCSI 32 AMOPTHU30BAHOIO BapTICTIO, Y PO3Mipi OWiKyBaHMX KPEIUTHUX 30UTKIB 3a
BECh CTPOK Jii (iHAHCOBOTO aKTWUBY (MPH 3HAYHOMY 30iTbIICHHI KPEOUTHOTO PU3UKY/AJSl KPEIUTHO-
3HELIHeHnX (IHAHCOBUX akTWBiB) ab0 12-MicsYHMMH OYIKyBaHMMM KpeIuTHUMH 30uTkamu (y pasi
HE3HAYHOTO 3POCTaHHS KPEJUTHOTO PH3HKY).

3a3BrU4ail OYIKy€eThCS, IO OYiKyBaHI KPeIUTHI 30MTKM 3a BECh CTPOK Jii MAarOTh OyTH BU3HAHI 70
TOTrO, SIK (PIHAHCOBHM IHCTPYMEHT CTaHE MPOCTPOUEHHHA. SIK MpaBUiIO, KPEAUTHHN PU3HUK 3HAYHO 3POCTAE
me 10 TOoro, siK (hiHAaHCOBHW IHCTPYMEHT CTaHe NpOCcTpoueHUM abo Oyle MOMIYeHO IHINI YHMHHUKA
3aTPUMKH IUIATEXKIB, MO € CHeNU(PIIHUME ISl TO3WYaNIbHUKA, (HAPUKIIAA, 3iiCHeHH Moaubikaii abo
pecTpyKTypH3allii).

Kpenutauii pusuk 3a (iHAHCOBUM 1HCTPYMEHTOM BBa)Ka€ThCsl HU3BKHUM, SKIIO (iHAHCOBUH
THCTPYMEHT Ma€ HU3bKUH PU3UK HACTAHHS Ne(ONTY, MO3WYATBHUK Ma€ MOTYKHiM MOTEHIIia]l BUKOHYBaTH
CBOI JIOTOBIpHI 3000B'13aHHS I0JI0 TPOIIOBUX MOTOKIB Y KOPOTKOCTPOKOBIH MEPCIIEKTHBI, a HECTIPUITIUBI
3MIHM B €KOHOMIYHHX 1 JUTOBMX YMOBaX y JOBIOCTPOKOBIH IEPCIIEKTHBI MOXYTh 3HHU3UTH, ajie HE
00OB’SI3KOBO 3JaTHICTh IMO3MYAILHMKA BHUKOHYBaTH CBOi 3000B'SI3aHHSI IOJO JOTOBIPHHUX TPOLIOBUX
MOTOKIB.

®diHaHCOBI IHCTPYMEHTH HE BBaXKAIOTHCS TAKHMHU, IO MAIOTh HU3bKHN KPEIUTHUI PU3MUK JIMIIEC HA
MiJICTaBl TOTO, M0 PH3UK Ne(ONTy 32 HUMH € HIDKYMM, HDK PU3UK JNeQONTy 3a 1HIMUMHU (iHAHCOBUMH
iHCcTpymMeHTamMu ToBapucTBa ab0 HDK KpEIWTHHH PH3UK IOPUCIUKINI, B sikii ToBapHCTBO 3AiHCHIOE
JUSUIBHICT.

OuikyBaHi KpeIUTHI 30MTKH 32 BECh CTPOK JIii HE BU3HAIOTHCS 32 (JiHAHCOBHM 1HCTPYMEHTOM IPOCTO
Ha MIJICTaBi TOTO, IO BiH BBaKaBCS IHCTPYMEHTOM i3 HU3BKUM KPEAMTHHM PH3HKOM Yy HONEPEIHHOMY
3BITHOMY M€pioJi, ajie HE BBAXKAETHCS TAaKUM CTAaHOM Ha 3BiTHY Jary. Y TakoMmy Bumajaky ToBapucCTBO
3'ICOBY€E, UM MaJIO0 MicClle 3HaYHE 3POCTaHHs KPEAUTHOTO PU3HUKY 3 MOMEHTY MEPBICHOTO BH3HAHHSI, a OTXKE
4H nocTasna nmorpeda y BU3HaHHI O4iKyBaHHX KpeJIUTHHUX 30MTKIB 32 BECh CTPOK Jii.

OuikyBaHi KpeauTHi 30UTKH BiOOpakalOTh BiIAacHI oyiKyBaHHS ToBapHCTBa IOMO KPEIUTHUX
30UTKiB.

4.7. CynkeHHs 1I0/I0 MPABOMIPHOCTI 3aCTOCYBAHHSI MPUMYLIEHHS MO0 31aTHOCTI BeCTH AislIbHICTH
Ha Oe3mepepBHiil 0CHOBI

KepiBHHIITBO 3[IIICHMIIO OIIHKY IIOJI0 MOYJIMBOCTI TIOAIIBINOI Oe3nepepBHOi nisutbHOCTI KoMmaHnii 3a
BU3HAYCHUMH BWJAMH [JisUTBHOCTI Ta BIEBHMIIOCS, IO TOBapUCTBO Mae pPeCypcd I IPOJIOBKEHHS
JISTBHOCTI B JIOCSDKHOMY MalOyTHhOMY. OIIHIOIOYH JIOPEYHICTh NPUIYHICHHS MpO Oe3lepepBHICTS,
yIpaBIiHCHKUH MepcoHan Oepe 10 yBaru BCIO HasBHY iH(OpMaLilo II0A0 MaiiOyTHHOTO - IIOHANMEHIIIE Ha
12 micsAwiB 3 KiHIM 3BITHOrO Mepiofy, ane He OOMexyrwduch MM mepiogoMm. CknagaHHs (iHaHCOBOI
3BITHOCTI OYJI0 3/IIICHEHO BUXOJISTYH 3 IPUHITUITY Oe3MepepBHOCTI AisuTbHOCTI.  (DiHaHCOBa 3BITHICTH He
BKITIOYAa€ KOPUTYBaHHS, SKI HEOOX1IHO OyJio O MPOBECTH B TOMY BHIAJIKY, sikOM TOBapuCTBO HE MOTJIO
MTPOJIOBXKUTH TOJIANbIe 3iHCHEHHS (DiIHAHCOBO- TOCHMOJAPCHKOI MisITBHOCTI BIAIIOBIAHO 10 TPUHITUIIB
0e3mepepBHOCTI.

5. Po3kpurTd iHdopmaiii o010 BUKOPUCTAHHS CIPaBeAJINBOI BAPTOCTi
5.1. MeToauKky OUiHIOBAHHS TAa BXiIHi AaHi, BUKOPUCTAaHI /ISl CKJIAJAAHHSA OLUIHOK 32 CNPaBelJIMBOI0
BapTiCTIO

ToBapucTBO 37iiiCHIOE BHKIIOYHO Oe€3MepepBHI OIIHKH CHpaBeAIMBOI BAapTOCTI aKTHBIB Ta
3000B’s13aHb, TOOTO Taki OIIHKH, sSKi BUMararoTbcst MC®3 9 Ta MCD3 13 y 3BiTi 11po iHAaHCOBHUIT CTaH Ha
KIiHEITh KO)KHOTO 3BITHOTO TIEPIOy.

14



Kiacu akTusiB Ta MeTo[ OLliHKH
3000B’s13aHb, OLIHEHHX . (pUHKOBHIA, - .
MeToIuKH OLIHIOBAHHS R Bxinni manmi
3a CIpaBeIMBOIO JTOX1THHIA,
BapTicTIO BUTPATHUIT)
[lepBicHa Ta mojanbla OIiHKA TPOIIOBHX
. KOIITIB 3IIHCHIOETHCS 3a CIIPABEITMBOIO . C
I'porroBsi kot . . SHpaBel oo PunkoBuit Odiniitai kypeu HBY
BapTICTIO, KA JIOPIBHIOE 1X HOMIHAIBHII
BapTOCTI
. . . . . Odimiiini 6ip»KOBi KypcH
IepBicHa omniHka GiHAHCOBHMX IHCTPYMEHTIB (1).11 DIPPKOBLKYD
% .. . OpraHi3aTopiB TOPTiB Ha AaTy
3/IIHCHIOETHCS 32 TX CIIPaBEIIIHMBOIO BAPTICTIO, . . )
- . o ; OLIIHKH, 32 BiICYTHOCTI
. .. sIKa 3a3BUYail TOPIBHIOE IIiHI Omepartii, B X0i . .
®DiHAHCOBI IHCTPYMEHTH . o . PunkoBuit BU3HAYEHOT0 OipIKOBOTO KypCy
K01 OyB oTpuMaHuii akTUB. [loankIia oriHka 1A TATY OLIHKI
(hiHaHCOBUX IHCTPYMEHTIB 3IIHCHIOETBCS 32 Y ’
. . BHKOPHUCTOBYETHCS OallaHCOBA
CIpaBe/IMBOIO BAPTICTIO HA ATy OLIHKA .
BapTICTh

5.2. PiBenn iepapxii cnpaBeaiuBoi BAPTOCTI, 10 AKOT0 HAJIEKATH OIHKH CIIPaBeIJINBOI BAPTOCTi

Kracu akTusiB Ta

1
3000B’s13aHb,

(Ti, 10 MAKOTh

piBeHb
(i,

2 piBeHb
110 HE MalOTh

3 piBeHb

(Ti, 10 HE MAIOTh

OLIIHEHUX 3a . Ycenoro
KOTHpYBaHHS, Ta KOTHpYBaHb, alie KOTHPYBaHb 1 HE €
CTIPABCIUIMBOIO CIIOCTEPEIKYBaHi) CIIOCTEPEIKYBaHi) CIIOCTEPEKYBAaHUMHU)
BapTICTIO
Jlata owiHKH 31.12.21 | 311220 | 311221 | 311220 | 311221 | 311220 | 31.1221 | 31.12.20
Toprosi uinmi - - - - 27237 31626 27237 31626
narnepu

[lepeBenens mix piBHAMH iepapxii mpoTsrom 2021 poky He BigOyBaocs.

5.3. Pyx akTHBIiB, 1110 OL[iIHIOIOTHCS 32 CNPABEJJIUBOIO BAPTICTIO 3 BUKOPHCTAHHAM BUXITHUX AaHMX 3-

ro piBHA iepapxii

Kiacu akTuBiB, OIliHEHUX 3a
CIpaBeUIUBOO BapTICTIO 3

3alMIIKY CTAHOM Ha

IMpunGanus (Ipogax)

3aMIIKK CTAHOM Ha

Crarrs (cTarti) y
npuOyTKy abo 30UTKY, y

BUKOPUCTAHHSIM 3-TO PiBHS 31.12.2020 p. 31.12.2021 p. sIKil IpuOyTKH a0
iepapxii 30MTKH BU3HAHI
Toprosi 1iHHI nanepu 31 626 (4 389) 27 237

5.4. Inmi po3kpuTTH, o BuMaraTbess MC®3 13 «Ouinka cnpaBeiyinBoi BApTOCT

CnpaBeyiuBa BapTicTh PiHAHCOBUX IHCTPYMEHTIB B IOPIBHSHHI 3 iX 0a1aHCOBOIO BAPTICTIO

BanancoBa BapTicTh CrnpaseyinBa BapTicTh
31.12.21 31.12.20 31.12.21 31.12.20
1 2 3 4 5
Toprosi LiHHI nanepu 27 237 31626 27 237 31626
I'porroBi KomTH 31 7 31 7
JlebiTopchka 3a00proBaHicTh 4873 544 4 873 544
Kpeautopchka 3a00proBaHicTh 9 121 9 121

CripaBeniiBa BapTiCTh 1HBECTHIIIN, JOCTYIMHUX I MPOAAXKY, HEMOKIIMBO BU3HAYUTH JOCTOBIPHO,
OCKUTBKM HEMa€ pPHHKOBOTO KOTHPYBaHHA IMX akTuBiB. CrpaBesiuBy BapTicTh AeOITOPCHKOI Ta

KpPEIMTOPChKOT 3a00proBaHOCTI HEMOXIJIMBO BH3HAYUTH JIOCTOBIPHO,

OCKUTbKM HEMa€e PHHKOBOTO

KOTHPYBaHHS IIMX IHCTPYMEHTiB. TOBapHCTBO BBaXkae, IO CIPaBEJIUBA BAPTICTh IHX (HIHAHCOBUX
1HCTPYMEHTIB NpUOIN3HO BiANOBiga€E iX OaJaHCOBIHM BapTOCTI.

KepiBanureo ToBapucTBa BBakae, IO HaBEJCHI PO3KPHUTTS MIOAO 3aCTOCYBAHHS CIIPaBEIIMBOI
BapTOCTI € JOCTATHIMH, 1 HE BBAXKAE, IO 32 MeKaMu (P IHAHCOBOT 3BITHOCTI 3aJIMIIMAIACh OYy/Ib-SKa CYTTEBA
iH(opMaIlis 100 3aCTOCYBaHHS CIIPABEIJIMBOI BApPTOCTi, sSIKA MOXE OyTH KOPHUCHOIO IJisi KOPUCTYBadiB

(iHaHCOBOI 3BITHOCTI.

6. Po3kpurTs indopmanii, mo migTBepaKye cTaTTi MogaHi y ¢iHaHCOBHUX 3BiTax

6.1. JToxin Bin peasizanuii 31.12.2021 31.12.2020
Jloxiz Bin peanizaliii HOCIYT 3 ynpaBliHHS aKTUBAMH 3228 2822
6.2. CobiBapricTh peasizamii 31.12.2021 31.12.2020
CoGiBapTicTh peamizarmii 0 0

6.3. Ini onepaiiiini 1oxomu, iHI onepauiiiHi BUTpaTH

Inuni onepauiiini Joxoau 31.12.2021 31.12.2020
THuni onepauiiiai 1oxoau (I0X01H 3a TOroBOpamMu cyOOpeH i IPUMIILCHHSI) 186 176
Inmi onepauiiini BUTpaTH 31.12.21 31.12.20
O310poByi Ta MaTepiajbHa JONOMOTa CHiBPOOITHHKAM 3 18
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Burparu Bix crimcanHs 1e6iTOopchKoi 3a00proBaHoOCTi 0 0
HItpadu, meni 0 17
Bceboro 3 35
6.4. Inmi qoxoau, iHIIi BUTPATH

I xroxonu 31.12.2021 31.12.2020
THni goxoau (ZOXOAM Bij peanizalii HiHHUX ManepiB) 34 26
IHuni BUTpaTH 31.12.2021 31.12.2020
[H1Ii BuTpaTtH (co0iBapTICTh peani3oBaHUX IIHHUX TaIepiB) 0

Jloxin Bij peanizaliii iHHAX MamnepiB, yTPUMYBaHUX JUI MPOAAXY, Y 3BITHOMY Hiepiofii ckiaB 4 423
THC. TPH., COOIBapTICTh BiAMOBIAHMX IiHHUX manepiB ckiana 4 389 tuc. rpu. Y 3BiTi mpo ¢QinaHCOBI
pe3yibTaTi NpUOYTOK BiJl BKA3aHUX OIEpPaIlliii pO3KPUTO HA HETTO-OCHOBI B cTarTi «IHII moxomuy. Takwuii

npuOyTOK CKiIaB 34 THC. TpH.

6.5. AamiHicTpaTHBHI BUTpaTH 31.12.2021 31.12.2020
BuTparti Ha mepcoHal Ta ColliajibHi BigpaxyBaHHs 1708 1512
AMopTu3allisi OCHOBHHUX 3aC00iB i HeMaTepiaJlbHUX aKTHBIB 100 106
Jisiiiil 1584 1363
Bceboro agmiHicTpaTHBHHX BHTpPAT 3392 2 946
6.6. DiHAHCOBI 10X0IH Ta BUTPATH 31.12.21 31.12.20
®DinaHcoBi noxoau 0 0
®dinancoBi BUTpaTH 0 3

6.7. IlonaTok Ha MPUOYTOK

KepiauurBom Komnanii mpuilHATO pillleHHS NPO HE3aCTOCYBaHHS KOPUTYBaHb (HiHAHCOBOTO
pe3yJbTaTy 10 ONMOAATKYBaHHs BiAMOBIAHO 10 mianyHkTy 134.1.1 I[IKY, Tomy pi3HUII, 1[0 BIUIMBAIOTh HA

OTIOAAaTKYBaHHS, BIJICYTHI.

ITokazHuk 31.12.2021 31.12.2020
ITpuOyTOK 10 OMOAATKYBAHHSI, THUC. TPH. 53 40
ITonmarkoBa craBka, % 18 18
Cyma momaTKy 3a BCTAQHOBJCHOIO ITOJATKOBOIO CTaBKOIO, 10 7
THC. TPH.
[oTouHi BUTpaTH 3 MOJATKy Ha NMPUOYTOK, IIO BiZoOpaXkeHi B 10 7
3BITi PO CYKYNHHI JAOXiJI, THC. TPH.
6.8. HemaTepianbni akTuBH
Iloka3Huk 2021 pix 2020 pix
Uncra GaaHCcOBa BapTICTh HA IMMOYATOK MEPIOY: 35 52
- AaBTOPCHKE MPABO Ta CyMiXKHI 3 HUM IpaBa 34 51
- iHIIIi HeMaTepiaJIbHi aKTHBH 1 1
HanxomwkeHHs 3a nepios 34 0
- AaBTOPCHKE MPaBO Ta CyMiXKHI 3 HUM TpaBa 34 0
- iHIIT HeMaTepiabHi AKTHBH 0 0
BubytTst 0 0
- aBTOPChKe IPaBO Ta CyMDbKHI 3 HUM IpaBa 0 0
- iHIIIi HeMaTepiaJibHi aKTHBH 0 0
HapaxyBanHs amopTH3altii 3a mepiox 22 17
- QaBTOPCHKE MPaBO Ta CyMXKHI 3 HUM IpaBa 22 17
- 1HIIIl HeMaTepiallbHI AKTHBH 0 0
Yucra GanaHCcoBa BapTIiCTh HA KiHEIb Nepiogy 47 35
- aBTOPChKe IPaBO Ta CyMDKHI 3 HUM IpaBa 46 34
- IHIIIl HeMaTepiallbHI AKTHBH 1 1
6.9. OcHoBHi 3ac00u
IMoxa3nuk 2021 2020
Uncra GanaHcoBa BapTiCTh HA ITOYATOK ITEpioy: 127 170
- MAIIWHYU Ta 00JIaHAHHSA 69 64
- MeOui Ta mpuIaaas 58 20
- aKTUB 3 IIpaBa KOPUCTYBaHHsI 0 86
HanxomkeHHs: 88 89
- MAIIWHYU Ta 00JIaHAHHSA 88 35
- Me0i Ta nprIaist 0 54
- aKTUB 3 IIpaBa KOPUCTYBaHHs 0 0
BubyTrs: 0 43
- MAIIMHHU Ta 00JIaJHAHHSI 0 0
- Me0i Ta nprIast 0 0
- aKTHB 3 IIpaBa KOPUCTYBaHHs 0 43
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HapaxyBanus amopTH3arii 3a nepiox: 78 89
- MallMHHU Ta 00JIaAHAHHS 52 30
- me0ui Ta mpuaas 26 16
- aKTHUB 3 IpaBa KOPUCTYBaHHS 0 43

Uncra GanaHcoBa BapTiCTh Ha KiHEIb TIepiofy: 137 127
- MAIINHHU Ta 00JIaJHAHHSI 105 69
- me0ui Ta mpuIaas 32 58
- aKTUB 3 IpaBa KOPUCTYBaHHsI 0 0

6.10. dinaHCcoBi aKTHBH, 110 OLIHIOIOTHCS 32 CNIPABEIJIMBOIO BaPTICTIO, 3 BiT0OpaKEeHHSIM Pe3yJabTaTy
NepeowiHKN y MPUOYTKY a00 30UTKY

Iepeaix 31.12.21 31.12.20
Axii TIpAT «HepyXxoMiCTh CTOHIL 5924 5924
Axuii BAT «Ykparpoasiay 0 0
ImBectumiiini  ceprudikatm  TOB  «KYA  «Kamitran I'pyn» 6015 6015

TIBH3I® «Acton»

IuBectuniitni ceprudikarn TOB «KYA «Kamitan I'pym» [IBI® HB3T

. . . 15298 15298
«HoBi OyziBeIbHI TEXHOJIOTII»

IaBectuuiiini ceprudikatu TOB «KYA «Kamitan ['pyn» [1BI® HB3T

" 0 4 389
«HoBoneuepcbkuii»

VY 3B’S13Ky 3 BiZICYTHICTIO aKTHMBHOTO PHHKY IIOJO 3a3HaueHHWX (hiHAHCOBHX aKTHBIB iX CIIpaBeIINBY
BapTICTh BU3HAUCHO TOBapUCTBOM Ha PiBHI COOIBAPTOCTI.

6.11. I'pomroBi komrTn

Cranom Ha 31.12.2021 p. Ha MOTOYHOMY PaxyHKY y OaHKY OOJIIKOBYIOTHCS 32 HOMIHAJIHHOIO BapTiCTIO
rpoIIoBi KOIITH Ha cyMy 31 Thc. rpH. Bci rpomioBi komtu He 3HeliHeHi. 3a00pOHM Ha BUKOPHCTaHHS
kowTiB Hemae. [lorounmii paxyHok Bimkputo y O6anky AT «VYwuiBepcan bank». 3a manumm pedtuHry
pedtunroBoro areHtctBa «Kpemaut-Peltunry», sike BHeceHe A0 Jlep:KaBHOrO PEECTPY YIMOBHOBAXKEHUX
peritnarosux arenrcts HKUIIDP, AT «YHiBepcan bank» Mae KpeIUTHHH PEUTHHT iHBECTUIIITHOTO PiBHS
uaAAA.

Ioka3zHuk 31.12.2021 31.12.2020

Paxynku B 0aHKaxX B HalliOHAJIbHI I BAJTIOTI 31 7
6.12. JIediTopchbka 3a60proBaHicTs

HaiimenyBaHHs 31.12.2021 31.12.2020
ToprosenbHa gebiTopchka 3a00proBaHiCTh (3200PTroBaHICTh IO BUHATOPOIL 393 500
3a YIpaBJiHHS aKTHBaMH)
Po3paxyHKH 3 OI0DKETOM 2 3
IH1a morovHa nebiTopcbka 3aboproBanicTs (3) 4478 41
BanancoBa BapTicTh BChOIO: 4873 544

Tepmin moraieHHs 1e0ITOPChKOI 3a00proBaHOCTI ¢cTaHOBUTH Bij 1 mo 12 wmicsmie. JleOGiTopchka
3aboproBanicTs ToBapucTBa He Mae 3abesnedeHHs. [IpocTpodeHa npediTopchbka 3a00pPTrOBaHICTh BiJICYTHSI.
ToBapucTBO POBOIUTH aHAII3 Ta OLIHKY PiBHS KPEIUTHOTO PH3HMKY 3 BUKOPHCTAHHIM iHIUBIITyaIbHOTO
niaxoay. OUiHIOIYH KPeIUTHI PU3HUKH 32 J1e0iTOpChKOI0 3a00proBanicTio ctaHoM Ha 31 rpyans 2021 poky
KepiBHULTBO ToBapucTBa MPUHIILIO 10 BUCHOBKY, IO KPEAUTHHH PU3MK OLIHIOETHCS SIK y>K€ HU3BKHH 1
BIJNOBIHO PE3epB MiA OWiKyBaHI KpeAUTHI 30MTKH BH3HAHUI TaKUM, LIO JOPIBHIOE HYJIO (IpUMITKa
7.3.1).

6.13. 3anacu
Cranom Ha 31 rpynns 2021 poky 3amacu BiACYTH.
6.14. BracHuii kamitan

Cranom Ha 31 rpynnst 2021 poky 3apeecTpoBanuii Ta criauenuii kamitan ckiagas 30 000 tuc. rpH.
Cranom Ha 31 rpynus 2020 poky 3apeectpoBanuii Ta crutadenuid kamitan ckinagas 30 000 tuc. rpH.
Cranom Ha 31 rpymus 2021 poky pesepBHui kamitan ToBapucTtBa 30impmmBess Ha 2,0 THUC. TpH. Ta
cranoButh 110 THc. rpH., BignosigHo Ha 31 rpymas 2020p. Bin cranoBuB 108 THc. TpH. 3a migcymMKamu
(hiHAHCOBO-TOCTIOAAPCHKOT AisUTbHOCTI TOBAPUCTBO OTPUMAJIO MPUOYTOK Y po3Mipi 43 THC. IpH. BHACIIIIOK
4Oro Hepo3noAiieHni NpudyTok ckiaB craHoM Ha 31 rpymaHs 2021 poky 2 040 tuc. rpH. 3a miacymMkaMu
2020 poky ToBapuCTBO OTpUMAIIO MPUOYTOK Yy po3Mipi 33 THC. I'PH.

CTpyKTypa BIaCHOTO KaIliTaIy:

HaiimenyBanns crarTi

31.12.2021

31.12.2020

CraTyTHUH KamiTal

30 000

30 000
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PesepBHuii kamiTan 110 108

HeposnogisieHuii mpuOyTok (HEMOKPHUTHIA 30UTOK) 2040 1999

Bcboro BjacHuii KamiraJi 32 150 32 107

6.15. KopoTkocTpokoBi 3a0e3ne4eHHsI

HaiimenyBanus 31.12.2021 31.12.2020

Peseps BiamycTok 166 111

6.16. ToproBesibHa Ta iHIIA KPeAUTOPCHKA 32a00ProOBaHICTD

HaiimenyBanus 31.12.2021 31.12.2020
ToprogenbHa KpeUTOpChKa 3a00proBaHiCTh 7 120
Po3paxyHKH 3 OODKETOM 2 1
3apobiTHa myaTa Ta colianbHi BHECKH 0 0
Bcboro kpeauTopcbka 3a00proBaHicTh 9 121

6.17. Openna

ToBapucTBO OpeHIy€e HEXUTIOBE MPHUMILICHHS, B SIKOMY 3HaXOIWTbcA odic. 3TigHO YKIaAEHOTO
JloroBopy opeHAm CTpPOK HOro [ii OAWH KalleHAapHWHA pik 3 Jath ykiamaHHs. Jlorosip moxe OyTu
posipBarnii Ha BUMOTy OpenmonaBisa. OCKUTBKH TMPaBO po3ipBaHHS 1oroBopy € i B OpeHmomaBIis,
KEpIBHUIITBO HE Mae OOIPYHTOBAaHOI BIIEBHEHOCTI Y TOMY, IO B TMOJAJIbIIOMY Oyle peaii3oBaHa
MOJKITUBICTH TIOJTIOBXKEHHS CTPOKY il IOro AoroBopy. ToMy opeH/ia € KOPOTKOCTPOKOBOIO 1 JI0 iCHYIOUHX
JIOTOBOPIB opeHan TOBapHCTBO 3aCTOCOBYE 3BITLHEHHS Bil BH3HAHHSA, nependadeHi m. 5 MCD3 16 ta
OpEH[IHI TUIaTeXKi 32 YroJOK MPO OPEHAY BU3HAIOTHCS SIK BUTPATHU HA MPSAMOJNIHIAHIA OCHOBI MPOTATOM
CTPOKY OpEH/IH.

7. Po3kpurTs inmoi ingopmauii
7.1. YMoOBHi 3000B's13aHHA
7.1.1. Onooamkysanus

Bracnigok HasBHOCTI B YKpaiHCHKOMY IMOJATKOBOMY 3aKOHOJABCTBI ITOJIOKEHb, SKi JO3BOJSIOTH
OlIBII HDK OIWH BapiaHT TIIyMaueHHS, a TaKoXX dYepe3 MPaKTUKy, M0 CKIalacsi B HeCTaOlIbHOMY
CKOHOMIYHOMY CEPE/IOBHINI, 3a sKOi IMOJATKOBI OpPraHd JOBLIBHO TJIyMauaThb AacIEKTH EKOHOMIYHOL
JUSUTBHOCTI, Y pasi, AKIIO MOAaTKOBI OPraHU MiIIaayTh CYMHIBY I€BHE TJIyMadyeHHs, 3aCHOBaHE Ha OIIIHII
KEepiBHHUIITBA €KOHOMIYHOI AisuTbHOCTI ToBapucTBa, IMOBipHO, M0 TOBapUCTBO 3MyIleHe OyJie CIUTaTUTH
JIOJTATKOBI TMOJaTKH, mTpadu Ta mneHi. Taka HEBM3HAYEHICTh MOXE BIUIMHYTH Ha BapTICTh (DiIHAHCOBHX
IHCTPYMEHTIB, BTPAaTH Ta PE3EPBH ITiJ] 3HEI[IHEHHS, a TAKOXK Ha PUHKOBUH piBeHb IiH Ha yroau. Ha qymky
KepiBHUIITBA TOBapHCTBO CIUIATWIIO yCi MOJATKH, TOMY (DiHAHCOBa 3BITHICTh HE MICTHTH pE3EpBIB Iif
monatkoBi 30uTku. [logaTkoBi 3BITH MOXYTh TEPETNIANATHCS BiANOBITHUMH TOJATKOBUMH OpraHaMu
MPOTSITOM TPHOX POKIB.

7.1.2. Cmynins nosepnenns 0ebimopcovKoi 3a60pzoeanocmi ma inuiux inancoeux aKkmueie

Bracnigok curyarii, sika ckjiajach B €KOHOMILI YKpaiHH, a TakoX SIK Pe3yJbTaT €KOHOMIYHOI
HEeCTabUTFHOCTI, IO CKJlajlach Ha JaTy OajaHCy, iCHye HMOBIPHICTh TOTO, II0 aKTHBU HE 3MOXYTh OYTH
peatizoBaHi 3a IXHHOIO OATAHCOBOKO BAPTICTIO B XOJI1 3BUYalHOI JisTbHOCTI ToBapucTBa.

CtyniHb TIOBEpHEHHS aKTHBIB y 3HAUHIA Mipi 3aJIeKUTh BiJl €(EKTHBHOCTI 3aXO0/IiB, SIKi 3HAXOJSTHCS
1o3a 30HOK0 KOHTpoiro ToBapuctBa. CTymiHb NOBepHEHHS ne0iTopchkoi 3aboproBaHocTi ToBapucTBY
BHU3HAYAETHCS Ha MijicTaBi 0OCTaBUH Ta iH(OpMaIlii, sSKi HasBHI Ha Jary OanmaHcy. Ha nymKy kepiBHHUIITBa
ToBapucTBa, BUXO/ISYM 3 HasBHUX OOCTaBHH Ta iH(pOpMAIii, KpSAUTHHN PU3UK JUIsi (IHAHCOBUX aKTHBIB
ToBapucTBOM BU3HAYEHUH SIK JyK€ HU3bKHUH, TOMY KPEOUTHHUI 30MTOK He OyB BHU3HAHMI NPHU OLIHLI LUX
akTuBiB. BpaxoByroun Tol ¢akT, mo noroyHa AeGiTOpchka 3a00proBaHiCTb Oyze IMoramieHa MpPOTSITOM
2022 poky, a po3MilICHHS KOIITIB Ha JEMO3UTHUX paxyHKax HEMa€, OYIKyBaHUH KpEeIUTHUH 30UTOK
ToBapucTBOM BU3HAHW MPH OMIHII IBOTO (HiIHAHCOBOTO AKTHUBY CTAHOBUTH «0».

7.2 Po3kputTs iHopMalii npo nos'sizaHi cTopoHn

[Tor’s13aHi ocoOu ToBapucTBa Ta omeparlii 3 OB’ s3aHUMHU 0cobamu mpoTsaroMm 2021 Ta BiAMOBIAHO
2020 pokiB:

. .. .. Cyma onepauii 3a Cyma onepauii 3a
HajimenyBaHHS 0B’ s13aHON Cratyc noB’si3aHoi y pau y pau CyTtb
2021 pik, 2020 pixk,
CTOPOHHU ocoon onepanii
THC. TPH. THC. TPH.
I'pomansanun Ykpainu ybona3os .
POMAZAM P A . 3apobiTHa
Muxaiino OnexcanapoBrY Kepisuuk ToBapuctsa 289 279 aTa
Inenrudikaniiauii Homep dizndHOl
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ocobu 2776704890

I'pomansnka Ykpainu YepBoHa

Oxcana MuxaiiiniBHa T'onoBHuit 3apobiTHa
T . . 235 230
Inentudikauiiinuii Homep diznuHOl Byxrantep iara
ocobu 2658611361

VYuacuuk ToBapuctsa,
TOB «ABIATECT», kox €/IPIIOY sikui Bostozie 36,36% Oneparrii

31921865 YaCTKU CTaTYyTHOTO BiAICYTHI
KariTaii

Cranom Ha 31.12.2021p. 3a60proBaHOCTi MO OmepamisM 3 IMOB’S3aHUMH Oco0amMH BiAcyTHi. [Hrm
orepalii i3 OB’ I3aHUMH CTOPOHaMHu Y ToBapuCTBa BiZICYTHI.

KinueBum Genediniapaum BiaacHukoM (kontposiepom) TOB «KYA «Kamitan I'pyn» € nupekrop
ToBapuctBa [ly6omazoB Muxaiinmo OnekcaHapoBud (KpaiHa MOCTIHHOTO MICI NMPOXKWUBaHHS YKpaiHa),
SIKUI Ma€ HEMpsAMUN BUPIMIAIBHUHN BIUIMB Yepe3 OMOCepeIKOBaHe BOJIOAIHHS YaCTKO y po3Mipi 36,36 % y
craryTHOMy Kamitani ToBapuctBa uwepe3 mpsMe BomoxiHHs 100 %  cratyTHoro  Kamitanmy
TOB «ABIATECT».

7.3. Ljini Ta moitnku ynpasiinusa GiHAHCOBUMH PU3UKAMU

KepiBauurBo ToBaprcTBa BU3HAE, IO AisUTbHICT, ToBapHcTBa TOB’s13aHa 3 (DiIHAHCOBUMHU PH3HKAMU
1 BapTICTh YUCTHUX AKTUBIB y HECTaOIIbHOMY PUHKOBOMY CEPEIOBHIL MOXKE CYTTEBO 3MIHUTHChH YHACIIIOK
BIUTMBY Cy0’ €KTHBHUX YHHHUKIB Ta 00 ’€KTUBHUX YWHHHKIB, BIpOTiJHICTH 1 HANpPSAMOK BIUIUBY SIKAX
3a3/ajerifp TOYHO TMependadnTd HeMoxumwBo. Jlo TakuwxX (iHAHCOBHX DPH3HKIB BiIHECEHO KpPEAWTHUIN
PH3UK, PUHKOBHI PU3HUK Ta PU3HK JIIKBITHOCTi. PUHKOBHII pU3UK BKIIOYA€ BATIOTHUHA PU3UK, BIZICOTKOBUH
PU3WK Ta IHIIUH IIHOBHHA PHU3WK. YTIPABIIHHSA PU3UKAMHU KEPIBHUIITBOM TOBapuCTBa 3IiHCHIOETHCA Ha
OCHOBI pO3YMiHHS MPUYWH BUHUKHEHHS PU3HKY, KUTBKICHOI OIIHKA HOTO MOXKITUBOTO BIUIMBY Ha BapTiCTh
YHCTUX aKTHBIB Ta 3aCTOCYBaHHS IHCTPYMEHTAPIIO 00 HOTO MTOM’ SIKIIICHHSI.

7.3.1. Kpeoumnuit puzukx

KpenutHuii pu3uk — pH3WK TOTO, IO OAHA CTOPOHA KOHTPAKTy Mpo (hiHAHCOBUN IHCTPYMEHT He
3MOXe BHUKOHATH 3000B’s3aHHS 1 11e Oy/le MPUYMHOI0 BHHUKHEHHA (PiHAHCOBOTO 30WMTKY IHIIOI CTOPOHH.
KpenuTHuii pu3uk nputamMaHHui TakuM (QiHAHCOBUM iHCTPYMEHTaM, SIK IMOTOYHI Ta JCMO3UTHI PaxXyHKHU B
OanKkax, oOumirartii, 1e0iTopchka 3a00pPTrOBaHICTh (B T.U. IO3UKH).

OCHOBHMM METOAOM OLIHKH KPEOUTHUX pPHU3HUKIB ToBapucTBa € OLIHKA KPEIUTOCIIPOMOKHOCTI
KOHTPAreHTiB, /Il 4YOTO BUKOPUCTOBYIOTHCS KPEIUTHI peHTHHTH Ta Oynb-siKa iHIIa JoCcTymHa iHhopMarris
10710 TX CIIPOMOXHOCTI BUKOHYBAaTH OOPTroBi 3000B’ I3aHHS.

KpeautHuit pu3uk BuzHaueHUi TOBapUCTBOM SIK JIy’K€ HU3bKHIA, BPAaXOBYIOUHU T€, IO JEMO3UTHUX
BKJIQJIIB Ta JIOBTOCTPOKOBOI J1e0iTOPCHKOI 3a00proBaHOCTI, MO3WK, OOJiramiii Ta BekceniB ToBapHCTBO
HEMae.

Jlo 3axo/1iB MiHIMI3alliT BIUIMBY KPEIUTHOTO PU3UKY TOBapUCTBO BiTHOCHTH:

- BCTaHOBIIEHHS BHYTPIITHHEOTO OOMEXEeHHs 00cATY Ae0iTOpChKOT 3a00prOBaHOCTI B aKTHBAX;

- auBepcu(iKaIilo CTPYKTYPH aKTHBIB;

- aHai3 MIaTOCIPOMOXKHOCTI KOHTPAreHTIB;

- 37ilficCHEHHS 3aXOJiB MIONO HEJOMYILICHHS HasBHOCTI B aKTUBaxX 1oBapHCTBa NMPOCTPOUYEHOT

JIe0ITOPCHKOT 3a00PrOBaHOCTI.

VY ToBapucTBa Ajs1 BHYTPIIIHBOI CHCTEMH 3aXO[iB i3 3amo0iraHHs Ta MiHiMi3auii BIJIMBY PHU3HKIB
CTBOPEHUI BHYTPIITHIH ayUT (KOHTPOJIb).

MaxkcuManbHa CyMa KpEJAMTHOTO PU3UKY MpeCcTaBiieHa 0aaHCOBOIO BapTICTIO (hiHAHCOBUX aKTHBIB.
MakcuManbHa cymMa KpeOUTHOro pu3uky craHoM Ha 31 rpyans 2021 ta 2020 pokiB Oyma mpencraBieHa
HACTYITHUM YHHOM:

HaiimenyBanus BbajaHcoBa BapTicTh
Ha 31.12.2021 Ha 31.12.2020
1 2 3
Jlebitopchka 3a00proBaHicTh 4 873 544
I'porroBi KomITH Ta X EKBIBAJICHTH 31 7
Bceboro 4904 551

7.3.2. Punkoeuii pusux

PUHKOBUH PU3KK — II¢ PU3UK TOTO, IO CIIPaBEJIMBA BaPTICTh a00 MaiOyTHI TPOIIOBI TTOTOKH Bif
(iHAHCOBOTO 1HCTPYMEHTa KOJIMBATHMMYTHCS BHACHIJOK 3MiH PUHKOBUX IiH. PUHKOBHI PH3HK OXOILIIOE
TPU TUNHM PHU3UKY: IHIIMK IIHOBUI PU3MK, BAIIOTHUH PHU3HMK Ta BiJICOTKOBHW PHU3HMK. PHHKOBHH pH3HK
BHHHKAE Y 3B 3Ky 3 pU3UKaMH 30WUTKIB, 3yMOBIICHUX KOJMBAHHSIMH ITiH HA aKIlil, BI/ICOTKOBHX CTaBOK Ta
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BAIMIOTHUX KypciB. TOBapHCTBO HAapaXKaTHMMETHCS HA PUHKOBI PU3WKH y 3B’S3KY 3 IHBECTHIIISIMU B aKIIii,
oOmiramii Ta iHmI (iHAHCOBI IHCTPYMEHTH.

[HIMi IHOBUI PU3KK — 1€ PU3HK TOTO, IO CIpPaBEAJIMBa BapTiCTh a00 MaiOyTHI TPOLIOBI MOTOKU
BiJ )iHAHCOBOTO IHCTPYMEHTa KOJTMBATUMYTHCSI BHACHIZIOK 3MiH PUHKOBHX LiH (OKPIM THX, 10 BHHUKAIOTh
YHACIIJOK BiJICOTKOBOTO PH3WKY YH BAIFOTHOTO PH3HKY), HE3aJIEXXHO BiJ TOTO, YA CIPUYMHEHI BOHHU
YMHHUKAMH, XapaKTePHUMH ISl OKpeMOTro (hiHAaHCOBOTO IHCTPYMEHTa ab0 HOTro eMiTeHTa, YU YHHHHUKAMH,
10 BIUTMBAIOTH Ha BCi MOAIOHI (DiHAHCOBI IHCTPYMEHTH, 3 SIKUMH 31HCHIOIOTHCS OTlepalii Ha PHHKY.

OCHOBHHMM METO/IOM OIIHKH I[IHOBOTO PH3HKY € aHali3 4yTiuBocTi. Cepel METONIB MMOM SIKIICHHS
LiHOBOTO pHU3UKYy TOBapHCTBO BHKOPHCTOBYE IUBepcH(iKalil0o aKTUBIB Ta AOTPUMAaHHS JIMITIB Ha
BKJIQJIEHHSI B aK1Iii Ta iHMmI (iHAHCOBI IHCTPYMEHTH 3 HE(PIKCOBAaHIM MTPHOYTKOM.

Ha ocHoBi anamizy nuHamiku iHCTpyMeHTIB QoHmoBoro ingekcy AT «Ykpainceka Oipxa» IHmexc
UX (http://www.ux.ua/ru/index/ux/description.aspx) kxepiBauiTBo ToBapuCcTBa BU3HAYMIIO LIHOBUI PU3UK
aKTHBIB B HACTYITHUX MEXKaxX:

CranngapTHe [oTeHuiliHMiA BILTUB Ha
BiAXuIeHHs, % (3MiHN) uncTi akTuBH ToBapucTBa
Bbanancosa Cropustimsi
Tun akTuBy . . .
BapTiCTh + ) 3MiHH Hecnpusitimsi
(3pocraHHs 3MIHH
BapTOCTi)
Ha 31.12.2021 p.
Akl I[TpAT «HepyXoMicTh CTOIHIII» 5924 6,83 +405 -405
IuBectuniitni ceprudikatn TOB «KYA «Kamitan
I'pym» I[IBI® HO3T «Hogi OyxiBensHi 15 298 6,83 +1 045 -1045
TEXHOJIOT11»
IaBectuuiiini ceprudixarn TOB «KYA «Kamitan
['pyny I1BI® HO3T «AcTton» 6015 6,83 4Ll A1l
Ha 31.12.2020 p.
Axii [IpAT «HepyxoMicTb CTOIHIL» 5924 14,44 +855 -885
IuBectuniitni ceprudikatn TOB «KYA «Kamitan
I'pym» I[IBI® HO3T «Hogi OyxiBensHi 15 298 14,44 +2 209 -2 209
TEXHOJIOT1»
IaBectruiiini ceprudixarn TOB «KYA «Kamitan
'pym» I1BI® HO3T «AcTtoH» 6015 14,44 +868 -868
IuBectuuiiini ceprudikatn TOB «KY A «Kamitan
I'pyny I1BI® HO3T «HoBoneuepchkuii» 4389 14,44 +634 634

BasmoTHuil pu3HK — Iie pU3HK TOTO, IO CIPaBeAIUBA BapTicTh a00 MailOyTHI TPOIIOBI MOTOKU Bif
(hiHAaHCOBOTO 1HCTPYMEHTY KOJIMBATUMYTHCS BHACIIIOK 3MiH BAIFOTHUX KYPCiB.

TOBapI/ICTBO HEMaAeE aKTI/IBiB, SIK1 HapaXarOThCA Ha BaJIFOTHI PU3UKHA

BiicoTKOBHIA PU3WK — 11€ PH3UK TOTO, IO CIIPABEIINBA BAPTiCTh 200 MaOyTHI TPOIIOBI TOTOKH Bif
(iHAHCOBOTO IHCTPYMEHTA KOJIMBATHMYTHCS BHACHIJJOK 3MiH PUHKOBUX BiJICOTKOBUX CTaBOK.

ToBapHCTBO HEMAa€ aKTUBIB, sIKi HAPAKAIOTHCS HA BiJICOTKOBI PU3HKH.
7.3.3. Pu3uk nikeionocmi

Pu3uk IKBIAHOCTI — pU3HK TOTO, 10 TOBapHUCTBO MaTUMe TPYIHOII P BUKOHAHHI 3000B’s3aHb,
OB’ s13aHUX 13 (PiHAHCOBUMHU 3000B’ I3aHHSMH, 110 MOTAMIAIOTHCS IUITXOM ITOCTaBKY IPOIIOBHX KOMITIB a00
iHIIOro (hJiHAHCOBOTO aKTUBY. TOBAPUCTBO HEMAE CYTTEBUX 3000B’sI3aHb.

ToBapucTBO 3AIHCHIOE KOHTPOJIb JIKBIAHOCTI HUIAXOM IUIAHYBaHHS IIOTOYHOI JIKBITHOCTI.
ToBapucTBO aHaNi3ye TEPMIiHM IUIATEXKIB, SKI MOB'sI3aHI 3 JeOITOPCHKO 3a00PrOBAHICTIO Ta IHITUMHU
(iHAHCOBMMH aKTHBaMH, 3000B’I3aHHAMH, a TAKOK NPOTHO3HI OTOKK I'POLIOBMX KOIITIB Bij onepauiiHoi
JISUIBHOCTI.

VY HwkKue HaBEACHUX TaONHUIAX NMPEACTABICHHN aHali3 PU3MKY 3arajbHOIl JIKBIJHOCTI Ha OCHOBI
0anmaHCcOBOT BApTOCTI aKTHBIB Ta 3000B’s3aHb, SK TpEACTaBICHO Y 3BiTI npo (iHaHcoBWil craH. [laHi
TaONUIl CKJIaJeHO HAa OCHOBI CTPOKIB TOTalIeHHS 3TiAHO KOHTpakTHUX yMmoB. llepionm Bumiar mo
(iHaHCOBHX aKTHUBax Ta 3000B’s3aHHAX 3T1THO 3 yMOBaMHU J10roBopiB ctaHOM Ha 31 rpynHs 2021 poky Ta
Ha 31 rpyanst 2020 poKy NpeacTaBIeHI HACTYITHUM YHHOM:

na 31.12.2020 poxy I'[o 1 Bin 1 lV.IlCﬂI.H[ Bin 3 micauis | Big 1 pon.cy Bl.]'lbll.le 5 Benoro
Micsiug | 10 3 micsiniB 10 1 poxky 110 5 pokiB POKiB
1 2 3 4 5 6 7
ToprosesnpHa KpeaquTOpCchka 3a00proBaHicTh - 120 - - - 120
[H1ma kpeuTOpCHKa 3a00pProBaHicTh - 1 - - - 1
Bceboro - 121 0 - - 121
ua 31.12.2021 poky I.[o 1 Bin 1 Micsst Bin 3 micsauis | Bin 1 PoKy Bl.]'lbll.le 5 Beboro
Mmicaug | go 3 micauiB 10 1 poxky 10 5 pokis POKiB
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http://www.ux.ua/ru/index/ux/description.aspx

ToprosenbHa KpeqUTOpPChKa 3a00proBaHicTh - 7 - - - 7
IHIa kpeauTOpchka 3a00proBaHiCTh - 2 - - - 2
Bceboro - 9 - - - 9

7.4. YnpasJinHas KaniTajaom

ToBapucTBO pPO3risfae yHpaBliHHS KaliTalOM SIK CHCTEMY NPUHLMIIB Ta METOXIB PO3POOKH i
peamizarii ynpaBIiHCHKUX PillleHb, TOB'SI3aHUX 3 ONTUMAIFHUM (POPMYBaHHSIM KamiTaly 3 pi3sHOMaHITHHX
JDKEpell, a TaKoXK 3a0e3nedeHHs M e(eKTHBHOTO HOTO BUKOPUCTaHHS y AisutbHOCTI ToBapucTBa. Kimrouosi
MUTAaHHS Ta TOTOYHI PIlIeHHS, IO BIUIMBAIOTH HAa OOCAT i CTPYKTYpy KamiTally, a TaKOX JpKepesa Horo
(hopMyBaHHS, PO3TISAAIOTECS YIIPABIIHCHKUM TIepCOHATIOM. MeXaHi3M yIpaBiIiHHS KalliTajloM rependadae
YiTKy TIOCTAaHOBKY IiJiell 1 3aBHaHb YHpaBIiHHS KalliTAJIOM, a TaKOXX KOHTPOJb 3a iX JOTPUMaHHSIM y
3BITHOMY MeEpioJii; YAOCKOHAICHHS METOAMKH BU3HAUCHHS i aHali3y BUKOPUCTAHHS yCiX BHIIB KalliTaly;
PO3pOo0IIeHHS 3arajibHOT CTpaTerii ypaBIiHHS KaliTaIoM.

VYrpaBmiHCBKHI TIepcoHaN 3IiHCHIOE OMIIsAA CTPYKTYPH KamiTalxy Ha KiHelb KOXKHOTO 3BITHOTO
nepiony. [Ipu oMy MpPOBOAMTHCA aHAN3 BapTOCTI KalliTalry, HOro CTPyKTypa Ta MOXJIHBiI pm3uku. Ha
OCHOBI OTpMMaHUX BHCHOBKIB TOBapHCTBO 3IHCHIOE PpEryJIIOBAaHHS KalliTAly NDITXOM 3alydeHHS
JIOJTATKOBOTO KamiTany a0bo (piHaHCYyBaHHS, a TAaKOXX BUIUIATH JUBIACH/IB Ta MOTANICHHS ICHYIOUUX MO3UK.
ToBapucTBO MOXKE 3IHCHIOBATH PETYIIOBAHHS KaIliTATy IIIIXOM 3MiHH CTPYKTypu Kamitamy. Cucrema
YOpaBIiHHSA KaIliTaloM MOXE KOPUTYBaTHCh 3 YpaxXyBaHHAM 3MiH B OIEPAIifHOMY CEpeIOBHII,
TEH/ICHIISX pUHKY ab0 cTpaTerii pO3BUTKY.

VYnpaeniaHs kariTazom ToBaprcTBa CIPSIMOBAHO Ha JOCATHEHHSI HACTYITHUX LLICH:

° 30eperTy CrpoMOXKHICTh TOBapUCTBa MIPOJAOBKYBATH CBOIO AISUILHICTH TakK, 00 BOHO 1 Hajai
3a0e3nevyBaso A0Xia i yyacHUKIB ToBaprCTBa Ta BUILIATH IHIIMM 3alliKaBJICHUM CTOPOHAM;

. 3a0e3MeUNTH HAJICKHUM MPUOYTOK yYaCHHKaM TOBApUCTBA 3aBISKWA BCTAHOBICHHIO IiH Ha
nociayru ToBapucTBa, 110 BiJIOBIal0TH PiBHIO PU3UKY;

. JMOTPUMAHHS BHMOT JI0 KaIliTally, BCTaHOBIICHHX pPETYISATOpPOM, 1 3a0e3medeHHs 3IaTHOCTI

ToapucTBa PyHKITIOHYBATH B SIKOCTI O€3MepepBHOTO TIFOUOTO MiAIPHEMCTBA.

ToBapucTBO BBaXKae, 110 3arajibHa CyMa KamiTaiy, YIIPaBIiHHS SKUM 3iHCHIOETHCS, TOPIBHIOE CyMi
KaItiTay, BilioOpaxeHoro B OajaHcCi.

CkJag BIacHOro Kamitany Ha AaTy (piHaHCOBOI 3BITHOCTI, THC. I'PH.

CraryTHu# Kamitan 30 000
PesepBHuit kamitan 110
Heposnoginenuii mpuOyTOK (HEMOKPHUTHI 30MTOK) 2 040

[IpynenmiitHi HOpMaTHUBH, IO PO3paxoByHOThcs ToBapuctBom cranoM Ha 31.12.2021 p. Ta Ha
31.12.2020 p. BigmoigHo o Pimenns HKUIIDOP Ne 1597 Big 01.10.2015p. «llpo 3arBepmkeHHs
[NonoxeHHs 10/10 MPYAEHIIMHUX HOPMATUBIB podeciitHoT MisuTbHOCTI Ha (JOHIOBOMY PHUHKY Ta BUMOT JIO
CUCTEMH YTIPaBIiHHSA PU3UKAMI» 31 3MiHAMHU HaBEICHO B TAOIHIIi:

3HayeHHs MOKA3HHUKA Ha
Moxa3Huk 31.12.2021 p. 31.12.2020 p. HopmaTnBHe 3HAYEHHS OKA3HUKA

He menme 50 BifcOTKIB Bifi MiHIMaTBHOTO PO3MIpY
Po3Mip BIaCHUX KOIITIB, 9324 321,36 24,600 081,70 CTATYTHOTO KarliTaly, BCTAHOBJICHOTO 3AKOHOABCTEOM
I'PH. JUTS 3a3HAYSHOTO BUY TpodeciiiHol AisTbHOCTI Ha

(hOHIOBOMY PHHKY

Hopwmarus JLOCTATHOCTL 12,66 41,9642 He menme 1
BJIACHUX KOIITIB
Koedinicat noxpurr 24,34 81,9567 He mermre 1
OMepaIliiHOro PU3HKY
Koedinienr pinancosof 0,9946 0,9928 He wermre 0,5
cTiKOCTI

7.5. BHyTpiuHii ayaur

BignosinHo mo uuHHOro 3akoHomaBctBa B TOB «KYA «Kamitan [pym» BHyTpilHif aymuT
(KOHTpOITB) 3IIHCHIOETHCS TOCAZAOBOID OCOOOI0 sl IMPOBEACHHS BHYTPIIIHBOTO ayAuTy (KOHTPOIIO)
(BHYTpIIIIHIM ayJIMTOPOM), siKa TpPU3HAYEHA 3a PINICHHSIM 3araibHUX 300piB ydacHHKiB ToBapucTBa
(TTpotoxon b/H Bix 16.07.2021p.), miamopsiIKOBY€ThCS T 3BITYE IEpe] HUMHU.

BryTpinmHiit ayaut (KOHTPOJIE), SIK CUCTEMa KOHTPOJTIO 3a AisuThHICTIO KoMITaHii Mae Ha METi OITiHKY Ta
BIIOCKOHAJICHHSI CCTeMHU BHYTpilIHb0r0 KOHTposto TOB «KY A «Kamitan ['pym».

Ciyx06a BHYTPIIIHBOTO ayauTy (KOHTpOMIO) Oepe y4acTb B YAOCKOHAICHHI CHCTEMH YIPaBIiHHSI
PHU3HKaMH, BHYTPIIIHHOTO KOHTPOIIO 1 KOPIMOPAaTHBHOTO YIPABIIiHHS 3 METOIO 3a0€3IICUCHHSI:

- e()eKTUBHOCTI IPOLIECY YIPABIIHHS PU3NKAMHU;
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- HaAIHHOCTI, aJIeKBaTHOCTI Ta e()EKTUBHOCTI CUCTEMH BHYTPILIHHOI'O KOHTPOJIIO;
- epEeKTUBHOTO KOPIIOPATUBHOTO YIPABIIHHS;

- IOBHOTH Ta IOCTOBipHOCTI (JiHAHCOBOI 1 yNpaBIiHCHKOI 1H(OpMAIii;

- TOTPUMAHHS BUMOT 3aKOHOIABCTBA YKPaiHH.

7.6. 3BiTHICTH 32 cCerMeHTaAMHU

Kommaniss Mae oOIWH OCHOBHHMH CEIMEHT - YNpPaBIiHHSI aKTUBAMU 1HCTHTYTIB CIIUTBHOTO
iHBecTyBaHHS Ta 3a0e3nedeHHs moTo4yHoi aismpHOCTI ICL. Ile € BUKIFOYHNM BUIOM MiSIIBHOCTI, TOMY 1HIII
CErMEHTH Bi/ICYTHI.

7.7. Ilonii mica Banancy

[Ipu cknaganHi (iHaHcoBOi 3BiTHOCTI TOBapUCTBO BpaxoBye Mojii, M0 BiAOYmMCS Micis 3BITHOT
JIaTH Ta BigoOpaxae iX y ¢inancosiit 3BiTHOCTI Binmosigao 7o MCBO 10. Kopurytodi mozii cBiggaTs mpo
YMOBH, ILI0 iCHYBaJIM Ha KiHEUb 3BITHOTO MEpioAy, HE KOPUTYIOUi — CBi4aTh MPO YMOBH, IO BUHHUKIHU
icJisl 3aKiHYeHHS 3BITHOTO Tepiony. ToBapuCTBO KOPHUTYE MOKa3HUKH (DIHAHCOBOI 3BITHOCTI y pasi SIKIIO
momii michs 3BITHOI JaTh € TakWMH, IO KOPWUTYBAaHHS TOKa3HUKIB € HeoOXimHmM (ToB’s3aHi 3
MiATBEP/DKEHHSAM a00 CIPOCTYBaHHSAM OOCTaBWH, iICHYFOUMX Ha 3BITHY /ATy a TaKOX OIIHOK 1 CY/KEHb
KEpIBHUIITBA, 3IHCHCHUX B YMOBaxX HEBHU3HAYCHOCTI W HEMOBHOTH iH(pOpMAIlil CTAHOM Ha 3BITHY JaTy).
ToBapucTBO poO3KpHMBa€e xapakTep TakMX MO W OIiHKY iX (iHAHCOBHX HACHiJKIB a00 KOHCTarye
HEMOJKJIMBICTh TAKO1 /ISl KOJKHOI CYTTEBOT KaTeropii He KOPUTOBAHUX IO/, IO BiAOYIINCS TICIIST 3BITHOTO
nepiofy.

Bignogiauo 1o 3acan, BusnadyeHnx MCBO 10 oo nofii miciis 3BiTHOT gatu 31 rpyaas 2021 poky,
MOJIi1 0 MOTPEOYIOTh KOPUTYBAHHS aKTHBIB Ta 3000B'13aHb MiANPHUEMCTBA BiJICYTHI.

Cuiji TOBIAOMUTH PO TOIT, IO BUHUKIIN Y XOJ1 MiJITOTOBKH 3BITHOCTI:

Kpaina me He BCTUITIa OrOBTAaTHCS BiJl HACHIJKIB MaHAeMii KOpPOHaBIpyCy, SIK OTpuMajia HOBUH
BUKIIMK — BiitHa 3 Pocilicekoro Denepartiero (Yka3 IIpesunenta Yipaiau «IIpo BBeieHHS BOEHHOTO CTaHy B
Vpaini» Big 24.02.2022p., Ne 64/2022).

Juis cTpuMyBaHHS HETaTUBHOTO BIUIMBY BIMHM Ha €KOHOMIKY KpaiHM TPUHHSATO pAl 3aKOHIB, sKi
CTHMYJIIOIOTh €KOHOMIKY CTIPOIIYIOTh Ta TIOM SIKIIYIOTh YMOBH BeJIeHHs Oi3Hecy B KpaiHi.

BaxxuBy ponb y 3amoOiranHi 3aHenaay KpaiHM BiirparoTh 3axiHi MapTHEPH, sIKi HaJIAIOTh CBOIO
(iHaHCOBY MIATPUMKY, sIKa JIa€ 3MOTy 3a0e3redyBard OOOB SI3KOBI BUILIATH HACEJICHHIO Ta MiATPUMATH
apMir0 y 00€31aTHOMY CTaHi JUTsl SKHAWIIBUANIOTO 3aKiHUEHHS BIMHM Ta BiTHOBJIEHHS €KOHOMIKHU KpaiHU.
HarioransauM 6aHKOM OYJ10 MPUIHATO HU3KY 3aXOJiB MIOA0 cradimizamii podoTn QiHAHCOBUX YCTaHOB Ta
OaHKIB.

Hes3Bakatoun Ha BaKKi YacH Ta KpU3y B JESIKUX CEKTOpax peajbHOTO BUPOOHUIITBA, MOB’S3aHY 3
pYWHYBaHHSIM BHPOOHWYHMX MOTYKHOCTEH, 3POCTAaHHAM KiJBKOCTI THMYAacOBO IEpEeMillleHuX ocid Ta
MaJiHHIM TOTHTY, CJiJl 3a3HAYMTH IO TepellideHi TEHACHIli Mall0 XapaKTepHi I CEKTOPY TPOIIOBHX
nepekasiB Ta KpeauTyBaHHs. Ha pasi oOmexenHs, 3anpononoBani HBY, crocyrorkest mepin 3a Bce 00iry
rOTIBKOBHX KOIITIB Ta BAJIOTHUX OINEpalliii i He MawTh 3HAYHOI'O HETaTHMBHOIO BIUIMBY Ha cdepy
0e3roTiBKOBHUX TepeKasiB.

3Bakarouu Ha BUIIE€3a3HAUYEHE, HA MOMEHT BUIIYCKY 3BITHOCTI HE BOAYa€ThCs 3arpo3 MPOIOBKEHHIO
3IiHCHEHHs OisuibHOCTI ToBapHuCTBa, OCKUIBKY:

- KEpIBHMUTBO, CHiBpoOIiTHMKM Ta akTuBu Kommanii He 3HaxoaaTbCsi B 30HI OOHWOBHX [il.
ToBapucTBO HE Ma€ aKTHBIB, TPAaH3aKIii YM 1HBECTHUIIH HA POCIHCHKOMY YH OUIOPYCHKOMY PHHKAX.
Bincyrni mouipni komnasii, ¢inii B Pociiicekiit @enepanii, Pecy0mnini binopyck Ta B 30Hi OolioBHX aiii B
VYkpaini. BiscyTHs oB’s3aHiCTh 3 0cO0aMH, 110 IepeOyBarOTh i/l CAHKITISIMHU;

- cniBpoOiTHUKKM ToBaprcTBa MarOTh MOKJIMBICTH BUKOHYBATH CBOi 000B’SI3KHM SIK BifJaJIeHO, TaK 1 B
o(ici TosapucrBa. CrHiBpOOITHHKIB, SIKi ONUHHJIKCS B HECHPHUSATIUBUX YH 3arpO3JIMBUX OOCTaBHHAX,
Hemae. Orurata mpatii, cruiata MmoJIaTKiB Ta 000B’SI3KOBHX 300piB 31HCHIOETECS TOBAPUCTBOM B IOBHOMY
00cs3i;

- KJIIOYOB1 MapTHEPH Ta KOHTpareHTH ToBapucTBa — IOPUAWYHI OCOOM — HAa MOMEHT BHITYCKY
3BITHOCTI HE 3HAXOMASTHCS B 30HI OOWOBHUX [Iii Ta HE MOBIJOMUJIH IIIOJIO TOTIPIICHHS CBOTO (DiHAHCOBOTO
CTaHOBHIIA 1 BIZICYTHI 1HIMKATOPU CTOCOBHO TAaKOT 3arpo3u MPOTSITOM HAHOIMKIOro 3BITHOTO TIEPioay.

ToBapucTBoM OyJ0 BHUBYCHO Ta MPOAHATI30BAHO CTaH JiSUTBHOCTI KOHTPArceHTIB, iX (hiHAHCOBY
CTaOUTBHICTh Ta CHPOMOXKHICTH BECTH CBOIO [iSILHICTH B yMOBaX BOEHHOTO CTaHy. Bci KOHTpareHTH
ToBapucTBa 3IiIHCHIOIOTH CBOIO AisTIbHICTH HA TEPUTOPISX, A€ Hapa3i He BEAyTbCcS AaKTUBHI OOHOBI Aii.
CrpoMOKHICTh BECTH CBOIO ISTLHICTH KOHTPAareHTaMH Ta MOKJIMBICTH OTPUMaHHS MPUOYTKY BiMl TaKoi
TSITEHOCTI CYTTEBO HE 3aJICKUTH BiJl 00CTaBHH, SKiI Hapasi iCHYIOTh B KpaiHi.
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3 mouaTkoM BBEACHHS Ha TepuTtopii VYkpainm BoenHoro crtany HKIII®P 3amposamnia
oomexyBasbHi 3axoau (Pimenns Ne 136, Ne 144) niomo AismbHOCTI y4acHHKIB PHHKIB KamiTanly, 3TiIHO 3
SKMMU KoMMaHii 3 ynpaBiinHs aktuBamu (KYA) moBuHHI OynM 3yNUHUTH TPOBEICHHS ONepamii 3
aKTHBaMu 1HCTUTYTIB crimbHOro iHBecTyBaHHS (ICI) Ta HemepkaBHmX meHciiHux ¢ounais (HIID), mo
(haKTUIHO TIOBHICTIO 3YIHHMIIO iXHIO TisITbHICTD.

3 BBeAeHHAM B nit0 BumeBkasanux pimens HKUIIDP, 3ampoBammna Bumady m03BONIB Ha
3MIHCHEHHS omepalii 3a OKpeMHMH 3amuTaMu MpoeciifiHOro ydyacHWKa pUHKIB KamiTaly, He
BPETYJIIOBABILH NP LOMY TaKi THTaHHS:

- IOPSIIOK TTOIaHHS 3aIuTY;

- TEpMiHH PO3IIISY, IPaBUiIa BUAAYl UM BiIMOBH 3aIUTY.

Takuit pexuM KepyBaHHS PHHKOM KalliTally CTBOPIOE 3arpo3y 3HAYHOTO CIOBUILHEHHS
IHBECTHUIITHUX TIPOIECiB HA PUHKY )X M0 TOBHOTO iX 3yNHWHEHHS, MiApuBae 3acaau (DyHKIIOHYBaHHS
IHAYCTpii CHTBPHOTO 1HBECTYBaHHS Ta HEACPKaBHOTO MEHCIHHOTO 3abe3ledueHHs, Hece CYTTEBY 3arpo3y
Oesmeli 1ep)KaByu BHACIIIOK HEMOKIMBOCTI (hJiHAHCYBaHHSI ITPOLIECIB y PeaTbHOMY CEKTOPi €KOHOMIKH.

Kpim 1poro icHytoTh TepUTOpianbHi 0OMEKEHHS TiSUIbHOCTI JJIsl KOHKYPYIOUMX BHIB (DiHAHCOBUX
YCTaHOB — KOMMaHii 3 ympasiinas aktuBamu ICI Ta ympaButeniB (onnaiB (iHaHCYBaHHS OyIiBHUIITBA,
0e3MiIcTaBHO 3BYXKYIOUH HOTO ISl OHUX (hiHAHCOBUX YCTAHOB 1 PO3MIUPIOIOYH IS 1HIITHX.

[purmmaenns niit Pimenns Ne 144 no3BonuTh BiTHOBUTH pOOOTY IHBECTHIIIHHOTO PHUHKY SK B
CerMeHTI (piHaHCYBaHHsI KUTJIOBOTO OY/IBHHUIITBA, TaK 1 B IHIIUX Taly3sX, [0 HAJACTh JOAATKOBI PoOOUi
MICIISL Ta CTBOPUTH MOXKJIMBOCTI JIJISl BIIPOJUKEHHS CY0’ €KTIB IOCIIOIAPIOBAHHS, SIKI MOCTPAXKIAAIHN ITiJT Yac
BIlICEKOBOI arpecii, CpusTHME BiJHOBJICHHIO 1HBECTHIIIHUX IPOIIECIB B €KOHOMIIl KpaiHW, TO3BOJIUTH
3aJTyYUTH HOBI KOIIITH 1HBECTOPIB, B TOMY YHCIIi i 3apyOi’KHUX.

OTe, OWIHUBIIM BCi pH3UKH, TOBapUCTBO MPHUXOAWTH JIO BHUCHOBKY IPO OOMEXKCHUH BILIHB
(bakTOpiB, SIKI MOXKYTh BIUTHHYTH Ha Oe3MepepBHICTh MisibHOCTI ToBapucTBa. 3 ypaxyBaHHIM 3arajibHOTO
BIUTMBY Ha €KOHOMIKY YKpaiHH, TO/iH 110 BiIOYyBaIOThCS T YaCTKOBO MOXYTh BIUIMHYTH Ha 0OCST JOXOIY
ToBapuctBa mpotsarom 2022 poxy, y ToBapucTBa BiACyTHI OYiKyBaHHsS Ta MiJCTaBU Ha OCHOBI SIKHX
MOKJIHBO OyJI0 O CTBEpKYBaTH MPO Te, IO ICHYE CyTTEBA HEBU3HAUEHICTH CTOCOBHO IMOJIIN UM YMOB, IO
MOXKYTh IIOCTaBHUTH i/l 3HAYHUH CYyMHIB 3/1aTHICTh TIPOJIOBXKYBATH CBOIO JisUTbHICTH O€31epepBHO.

ToBapuctBo Oy/e Hamami BECTH CBOIO JisUIBHICTH Ta IUIAHY€E MOBEPHYTHCH IO KOJUIIHBOTO PiBHS
JIOXOJ1y BIIPOJIOBXK ITOTOYHOTO POKY.

Jupe; Hy6onazos M.O.

[onoBHMI Oy Uepsona O.M.
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