Ipumimku 0o pinancoeoi 3éimuocmi 3a 2019 pix

1. Indopmaniss Npo KOMIAHIIO 3 YIPABJIIHHA AKTHBAMHA

TOBAPUCTBO 3 OBMEXEHOIO BIAHOBIJAJBHICTIO "KOMIIAHIA 3
YIIPABJIIHHA AKTUBAMM «KAIIITAJI I'PYIl» (mami — «Tosapuctso»), xox E€IPIIOY
32307531, 3apeectpoBane 29 ciuas 2003 poxy BiAMOBIAHO 10 YHMHHOTO 3aKOHOJABCTBA YKpaiHM.
Micnesnaxomkenns: Toapucrsa: By, Bikentis XBoiiku, 0yz.18/14, m. Kuis, 04080, Ykpaina.

OCHOBHMM BHIIOM AisiIbHOCTI ToBapuCTBa € HaJaHHS MOCIYT 3 YIPaBIiHHS aKTHBAMH 1HCTHUTYLIHHUX
IHBECTOPIB.

Tosapuctso Mae Jlintenziro HamionansHoi KoMicii 3 miHHUX mamnepis Ta (OHIOBOTO PHHKY Ha 3iHCHEHHS
npodeciiHoi  Ha (HOHIOBOMY PHHKY — MAiSJBHOCTI 3 YNPAaBIiHHSA aKTHBaMH IiHCTHUTYLIHHUX 1HBECTODIB
(mistmeHICTS 3 ynpaBminHs akTuBamu) Al' Ne580142 i 16.01.2012p. (cTpok nii — HeOOMEKeHHIA).

KinbkicTh mpaniBaukiB cranoM Ha 31 rpymas 2019p. cknamana 7 oci6, Ha 31 rpyans 2018p. — 7 oci6.

Cranom Ha 31 rpynust 2019p. yuacaukamu ToBapuctsa Oynu:

Y4acHMKH TOBapHCTBA: 31.12.2019p., %
I'pomagsuun Ykpainn KoBanenko Onekcanap MukonaitoBuy 9,09
I'pomagsuun Ykpainu [Ipuxoasko Anaromniit CepriioBud 9,09
I'pomagsuun Ykpainu [Ipumena Cepriii Bonogumuposud 9,09
I'pomagsnun Ykpainu Pizauk HOpiit [Banosuy 9,09
I'pomansaun Pociticekoi @enepartii [lerpouenko €Brexn 9,09
I'pomansaun Ykpainu Psanonos Oner BanepiiioBuy 9,09
I'pomansaun Ykpainu Caskil Irop BsuecnaBoBud 9,09
I'pomansuka Ykpaiau CeupunoBceka [HHa [BaniBHa 9,09
I'pomansaun Ykpainu YepHikoB Jmutpo IropoBuu 9,09
I'pomansuka Ykpaiau [lleBuenko Onpra Bomomumupisaa 9,09
I'pomagsinun Ykpainu Arenbcbkuit Onekcanap Bonogumuposuy 9,1
Bcenoro 100,00

2. 3araibHa ocHOBa (popmyBaHHSI (iHAHCOBOI 3BITHOCTI

2.1. locToBipHe nogaHHs Ta BianoBignicr MC®3

dinancosa 3BiTHICTH ToBapucTBa € (HiHAHCOBOIO 3BITHICTIO 3arajbHOTO MIPU3HAYEHHS, TKa C)OPMOBaHa 3
METOIO JOCTOBIPHO TIOAaHHS (D iHAHCOBOTO CTaHy, (IHAHCOBUX PE3yJIbTATIB JisUTHOCTI Ta TPOIIOBHX MOTOKIB
ToBapucTBa JUIs 3310BOJICHHS 1H(POPMAIIHUX MOTPed MIMPOKOTro KOJa KOPUCTYBAUiB MPH MPUHHSATTI HUMH
€KOHOMIYHUX PillleHb.

KonnenryansHor0 0cHOBOKO (hiHaHCOBOI 3BiTHOCTI ToBapucTBa 3a pik, mo 3akiHumBesa 31 rpyxas 2019
poky, € MixnapoaHi crtanmaptu ¢iHancoBoi 3BiTHocTi (MC®3), Britowyaroun MiKHApOJAHI CTaHAAPTH
oyxranrepcekoro obOsiky (MCBO) Ta Taymadenns (KTM®3, IIKT), umani Pagoro 3 MixHapoaHux
crangaptiB Oyxranrepcekoro o0miky (PMCBO), B penaxuii unaHiii Ha 1 ciuna 2019 poky, mo odiniiiao
OTIPIJTIOIHEHH] Ha BeO-caiiTi MinictepcTBa (hiHaHCiB YKpaiHu.

[MiaroroBnena ToBaprcTBOM (piHaHCOBA 3BITHICTB YiTKO Ta 0€3 OyIb-SIKMX 3aCTEPEKEHb BIAMOBIIAE BCIM
BuMoraMm YnHHNX MC®3 3 BpaxyBaHHsM 3MiH, BHeceHUX PMCBO, norpumanHs skux 3a0e3neuye 10CTOBIpHE
nonanHs iHpopmMarllii B ¢iHAHCOBIA 3BITHOCTI, a came, JOPEYHOI, JOCTOBIPHOI, 3iCTAaBHOI Ta 3pO3yMLIOi
iHpopMmarlii.

[Ipu ¢opmysanHi ¢iHaHCOBOI 3BITHOCTI TOBapHCTBO KEpyBaJIOCS TAKOX BUMOTAaMH HAaIliOHATBHUX
3aKOHOJABYMX T4 HOPMATHUBHMX aKTiB IOJI0 OpraHi3awii i BEAEHHs OyXraJTepchbKoro OONIKy Ta CKJIAZaHHS
(iHaHCOBOT 3BITHOCTI B YKpaiHi, siki He mpoTupivark Bumoram MCO3.

2.2. Bnaus Ha o0aikoBy noaituky Tosapucta 3min g0 airounx MC®3 ta HaOyTTH YMHHOCTI HOBUMM

ToBapucTBO 3acTocyBajio Taki HOBI CTaHIAPTH, TIyMadeHHs, 3MiHM [0 CTaHJApTIB, BKJIIOYAIOYH
CIPUYMHEHI HUMH 3MiHU JIO 1HIIMX CTAHJAAPTIB, 3 JIATOI0 MMOYATKOBOTO 3acTocyBaHHs 1 ciuns 2019 poky mpu
CKJIaJaHHi i€l (iHaHCOBOT 3BITHOCTI:

- MC®3 17 «/loroBopu cTpaxyBaHH»;

- KTM®3 23 «HeBu3Ha4yeHicTh MPH PO3PAXYHKY MOJATKY HA IPUOYTOKY;
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- JloBroctpoxoBi imBecTuIlii B acortifioBani abo ciinbHi mianpuemctsa (3mian 10 MCBO 28);

- [ImanoBi 3MiHu, CKOpOUYeHHs Ta BperymoBanHs (3Minu 10 MCBEO 19);

- llopiuni nonimmenss MC®D3: mukn 2015-2017 (3mian 7o MCO3 3, MCD3 11, MCBO 12, MCBO 23).

3acTocyBaHHS WX CTAHAAPTIB HE MAE CYTTEBOTO BIUIMBY Ha ITI0 (DiHAHCOBY 3BITHICTD.

3 1 ciunsa 2019 poky ToapuctBo 3acrocoBye MC®3 16 «Openaa». ToBapuctBo opeHmIye odicHe
MPUMIIIIEHHS Ha JJOBrOCTPOKOBIM OCHOBI Ta 37]a€ YaCTUHY HOTO B cyOopenay. Brums 3actocyBanns MC®3 16
«Openpma» Ha pe3yIbTaTH AiSUTBHOCTI TOBapuCTBa OMICAHO HIKYE.

Opernoa nonepednvo Kknacugikosana sax onepayitina operoa 32iono 3 MCHO 17, 3a axorw Tosapucmeo €
openoapem

ToBapucTBO CKOPUCTAIOCS A03BOJICHUM BUKJIFOUEHHSIM Ta 332 CBOIM IOTOBOPOM OPEHAM HE 3[1HCHIOBAJIO
Ha gary 3actocyBaHHSI MC®3 16 mOBTOpHOI OIIHKM TOTO YW € JOroBip abo OKpema HOro yactuHa
JOrOBOPaMH OPEH]IU, HATOMICTb!

- 3acrocyBaiio BumMorn MC®3 16 (B T.4. mepexigHi BUMOTH) 10 JOTOBOPY, AKHA OYyB TOIEPEIHBO
BU3HAYCHHI SIK JOroBip opeHau 3rinHo 3 Bumoramu MCBO 17 «Openna» ta KTM®3 4 «BuznaueHss, un
MICTHTB YT0/ia O3HaK/ OPECHANY;

ToBapuctBo 3actocyBato MC®3 16, BUKOpHCTOBYIOUH MOIU(DIKOBAaHUI PETPOCTIEKTHBHAN MiaXif (0e3
nepepaxyHKy MOPiBHSIHOI iH(opMarlii, ane 3 BiHOOpaXeHHIM CyKyNmHOTO e(ekTy Bij BrnpoBamkeHHs MCO3
16 (Tpu HasIBHOCTI) SIK KOPUTYBaHHS HEpO3MoAiieHoro npudyTky Ha 1 ciung 2019 poky).

3a J0TOBOpPOM OpEHIM, KWK OyB MOIMEpeIHhO BHU3HAHUI SK JOTOBIp OMEpaIliifHOi OpeHau 3TigHO 3
Bumoramu MCBO 17, ToBapucTtso ctaHoM Ha 1 cigns 2019 poky:

- BU3HAJIO OpPEHIHI 3000B'SI3aHHS B CyMi TENEPIIHBOI BapPTOCTI OPEHAHUX IUIATEXKIiB, HAICKHUX IO
CIUIaTH 10 KiHISI CTPOKY JOTOBOPY OPEHIH, IWUCKOHTOBAHMX 3a OJATKOBUMH CTaBKaMH 3allO3WYCHHS,
BHM3HAYCHNMH 3a CTAHOM Ha JaTy nepioro 3actocyBanas MC®3 16 B po3mipi 19,7%;

- BU3HAJIO aKTUB 3 TpaBa KOPUCTYBaHHS B CyMi OpEHIHUX 3000B’s3aHb.

Cranom Ha 1 ciunst 2019 poxy ToBapucTBO He 3AiHCHIOBAO OYIb-SKUX KOPHT'YBaHb Y 3BITHOCTI 3a
JIOTOBOPAMH OPEH/IH, 3a AKUMHU TOBapUCTBO BUCTYIIA€ OPEHIOIABLIEM Y 3B’ A3KY 3 BIpoBakeHHsIM MCD3 16.

Cranom Ha 1 ciuas 2019 poky y ToBapucTBa BiACyTHI AOTOBOPH OpPEHIW, HAJEXHI 0 Kiacudikarrii
Ta mojaIbIIoro o0miky 3rigHo 3 BumoramMu MCBO 40 «IHBecTuIliiiHa HEPYXOMICThY.

Brutus Big 3acrocyBanHs MC®3 16 cranom Ha | ciuas 2019 poky BigoOpakeHO HIKYE.

Ha 31.12.2018p. no |  OPHTYBaiiy
Crarri 3BiTHOCTI 32 MC®3 HaOpaHHs YHHHOCTI SBIKY 13 HepexofioM H.a 01.01.2019p.
MC®3 16 Ha MC®3 16- BmuB | 3riqao MC®3 16
Hepexoay
Axmueu

AXTHB 3 TIpaBa KOPUCTYBaHHS: 3QJIUIIKOBA
BapTICTh - 342 342

MepBiCHA BapTiCTh - 342 342

3HOC - 0 0
Ycboro 3MiHH aKTHBIB +342 342
Bracnuu kaniman
Hepo3snoninenuii npuOyTOK (HEMOKPUTHIL
30UTOK) - - -
Loszocmpokosi 30608 ’si3anHs
J10BrocTpokoBa KpeIuTOPChbKa
3a00proBaHiCTh - 94 94
Tlomouni 30606 'a3anHs

[Toroyna kpenuTOpCHKa 3200PrOBaHICTh 32
JIOBIOCTPOKOBHUMH 3000B’ I3aHHIMHA - 248 248
VYcboro 3MiHM MTACHUBIB - 342 342




MC®3, sixi npuiinaTi, aje e He HA0YJIH YMHHOCTI

3MiHH 10 cTaHAapTiB, e)EKTUBHA J1aTa 3aCTOCYBaHHs AKkux Hactymae 3 01 ciuns 2020 poky:

KonuentyansHa ocHoBa (iHaHCOBOI 3BITHOCTI - y HOBIH penakuii OHOBIEHO CTPYKTYpPY IOOKYMEHTa,
BU3HAUYEHHS aKTHBIB 1 3000B'sI3aHb, a TAKOXX IOJAHO HOBI TOJIOKEHHS 3 OL[HKHM Ta MPUIWHEHHS BU3HAHHS
aKTHBIB 1 3000B'13aHb, TIOJAHHS 1 PO3KPUTTS NaHUX y (piHaHCOBIiH 3BiTHOCTI 32 MCD3;

MC®3 3 «O06’ennanns 6i3Hecy» - 3MiHH 3alIPOBAKYIOTh NIEPETIITHYTe BU3HAUYCHHS Oi3HECy.

MCBO 1 «llonmanus ¢inancoBoi 3BiTHOCTI» Ta MCBO 8 «OO0miKOBI MOJITHKU, 3MIHH B OOJIIKOBUX
OLIIHKaX Ta MOMMJIKK» - 3MiHM YTOYHIOIOTh BU3HAYEHHS CYTTEBOCTI, MOSCHEHHS [0 LIbOTO BH3HAYEHHS Ta
3aCTOCYBAaHHSI LbOTO IOHSTTS 3aBASKM BKIIOUCHHIO PEKOMEHJAUil MO0 BU3HAYECHHS, fAKiI paHime Oynu
HaBEZICHI B iHIMX cTaHgapTax MCD3;

MCBO 10 «llozii micas 3BiTHOTO TIepioay»; MCBO 34 «IIpomixkna ¢inancoBa 3BitHicTE»; MCBO 37
«3abe3neueHHs, YMOBHI 3000B’s13aHHS Ta yMOBHI akTuBN»; MC®3 2 «[lmaTixk Ha ocHOBI akiiiy; [locioHuK 3
3actocyBaHHss MC®3 4 «/loroBopu crtpaxyBanHs»; OcHoBU s BHCHOBKIB 10 MC®3 17 «Crpaxosi
KOHTPAaKTH» - Y BCiX BHIAJKaX CIOBOCIONYYECHHS! «EKOHOMiUHI PIilIEHHS» 3aMiHEHO CIIOBOM «pIlLICHHS», a
HOHATTS «KOPHUCTYBai» 3BYKEHO 1O «OCHOBHHMX KOPHUCTYBauiBy;

MCD3 9 «®DinancoBi incrpymentn»; MC®D3 7 «DiHaHCOBI IHCTPYMEHTH: PO3KPHUTTS iHPOpMALiin;
MCBO 39 «®inancoBi iHCTpyMEHTH: BU3HAHHSI Ta OLIHKa» - 3MiHU CTOCYIOThCSI IPOLEHTHUX CTaBOK (TaKi sIK
LIBOR, EURIBOR i TIBOR), mo BHKOPHUCTOBYIOTCSI B Pi3HHX (hiHAHCOBHX IHCTPYMEHTAX: BiJl IMOTEYHUX
KPEAWTIB JIO TOXiAHUX IHCTPYMEHTIB.

ITonpaBku:

3MIHHJIM BUMOTH 10 OOJIKY XeKyBaHHS: MPH OOJIIKY XeIDKYBaHHS Iepen0adacThCs, MO KOHTPOIHHUMA
MOKA3HUK MPOIIEHTHOI CTaBKH, Ha IKOMY 3aCHOBAaHI TPOIIOBI MOTOKH, IO XEIKYIOTHCS 1 TPOIIOBI MMOTOKHU BiJl
IHCTPYMEHTY XeJ[)KYBaHHsI, HE 3MIHUTHLCS B pe3yibTaTi peopmu;

OOOB'SI3KOBI Al  BCIX BIJHOCHH XE/DKyBaHHS, Ha sKi 0Oe3mocepelHbO BIUIMBAE pedopma
BHYTPIIITHOOAHKIBCHKO1 CTaBKH pediHAHCYBaHHS,

HE MO>XHA BUKOPHUCTOBYBATH ISl yCYHEHHS OYb-SKUX 1HIIMX HACIIAKIB peopmu;

BHMAraroTh PO3KPUTTS iHPOpMAIIil PO CTYIiHb BILIMBY TONPABOK Ha BiIHOCHHU XeJKYBaHHS.

KepiBaunrBo ToBapucTBa JOCTPOKOBO HE 3aCTOCOBYE 3MIHH 1O CTaHIApPTIB Ta BBAXKAE, IO 3a3HAYEHI
3MiHH He OyIyTh MaTH CYTTEBOTO BIUIMBY Ha (piHAHCOBY 3BiTHICTH TOBapucTBa B MailOyTHEOMY.

2.3. BamioTa nogaHHs 3BiTHOCTI Ta (yHKIiOHAJILHA BAIIOTA, CTYNiHb OKPYTJIEHHS

Bamtora noganHs 3BITHOCTI BiATIOBiAae ()yHKITIOHATIBHIN BaJIOTI, IKOO € HAIliOHAIbHA BATIOTa YKpaiHu —
TPUBHS, CKJIaJICHA Y THCSYaX TPHUBEHb, OKPYTIICHHUX JI0 MIJTHX THCSY.

2.4, IlpunmyiieHHs NPo 0e3nmepepBHICTD AiILHOCTI

®dinaHcoBa 3BiTHICTH TOBapUCTBa MiArOTOBICHA BUXOASYM 3 MPHUITYIICHHS O€3MepepBHOCTI IisSUIBHOCTI,
BIJIIOBIZIHO JI0 SKOIO peaji3allii aKkTHUBIB 1 MorameHHsS 3000B’s3aHb BiIOYBAETbCS B XOA1 3BUYAHHOI
nisibHOCTI. (DiHAaHCOBa 3BITHICTh HE BKIIIOYAE KOPUT'YBAHHS, SKI HEOOXigHO Oysio © MpPOBECTH B TOMY
BUNAJIKY, SIKOM TOBAapHCTBO HE MOTJIO MPOJOBKUTH TMOAAJbIIe 37iHCHEHHS (DIHAHCOBO-TOCIOAAPCHKOT
JUSUTHHOCTI BIATIOBIHO IO MPUHIIMITIB O€31IepepBHOCTI AisSUTBHOCTI.

2.5. Pimenns npo 3aTBepakeHns piHaHCOBOI 3BiTHOCTI

®dinancoBa 3BiTHICTH ToBapucTBa 3aTBEp/DKEHA J0 BHUIYCKY (3 METOK OMYyOJiKyBaHHS) KEPIBHHUKOM
Tosapuctea 17 motoro 2020 poky. Hi yuacuuku ToBapucTBa, Hi iHIII 0COOM HE MalOTh IpaBa BHOCUTH 3MIHU
10 1i€i (hiHaHCOBOT 3BITHOCTI MIcCIs 11 3aTBEPKEHHS JI0 BUITYCKY.

2.6. 3BiTHHi nepion ginancoBoi 3BiTHOCTI

3BITHUM TEepioJioM, 3a SIKUM QopMyeThcsi QiHAHCOBA 3BITHICTh, BBAKAETHCS KaJlCHIAPHHUHA PiK, TOOTO
nepion 3 01 ciuns mo 31 rpyans 2019 poky.
3. CyTTeBi MoJ10:KeHHs1 00J1IKOBOT MOJITUKHI

3.1. OcHOBH OLIHKH, 32CTOCOBAHA NPH CKJIAJAHHI (piHAHCOBOI 3BiTHOCTI

L5 pinancoBa 3BITHICTH MiArOTOBJIEHA HA OCHOBI iICTOPUYHOI cOOiBapTOCTI Ta CpaBeIMBOI BapTOCTi 260
aMOPTH3aI[IHHOI c00IBapTOCTI OKpeMHUX (HIHAHCOBHX IHCTPYMEHTIB BiamnoBigHo g0 MC®3 9 «diHaHCOBI
iHCTpyMeHTH». OIiHKA CIIPaBeNIUBOI BAPTOCTI 3IHCHIOETHCS 3 BAKOPUCTAHHSIM METO/IIB OLlIHKK (hiHAHCOBHX
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https://mof.gov.ua/storage/files/IFRS%2003_ukr_2018.pdf
https://mof.gov.ua/storage/files/IAS-01_ukr19.pdf
https://mof.gov.ua/storage/files/IAS-08_ukr_2016.pdf
https://mof.gov.ua/storage/files/IAS-08_ukr_2016.pdf
https://mof.gov.ua/storage/files/IAS-34_ukr_2016.pdf
https://mof.gov.ua/storage/files/IAS%2037_ukr_2018.pdf
https://mof.gov.ua/storage/files/IAS%2037_ukr_2018.pdf
https://mof.gov.ua/storage/files/IFRS%2002_ukr_2018.pdf

iHCTpyMeHTIB, m03BojeHNX MC®3 13 «OrmiHku 3a CHpaBeIIMBOIO BapTICTIO». Taki METOMU OIHKH
BKJIIOYAIOTh BUKOPUCTAHHS CHpPaBEAJIMBOI BapTOCTi SIK LiHU, sKa Oyia O TpuMaHa 3a MPOJaX akTHBY, abo
CIIavueHa 3a Tepenady 3000B's3aHHS y 3BHYAMHIN omeparlii MK yJacHHKaMH PHWHKY Ha JIaTy OITIHKH.
3okpemMa, BUKOpPHUCTaHHS OipKOBHX KOTHPYBaHb a00 JaHWX NIPO TOTOYHY PHUHKOBY BapTICTh IHIIOTO
AHaJIOTIYHOTO 3a XapaKTepoOM IHCTPYMEHTY, aHalli3 JUCKOHTOBAaHMX TPOLIOBMX IMOTOKIB a00 iHIN Mopedi
BU3HAUEHHs chpaBeanuBoi BaprocTi. IlepenbadyBana cmpaBeminBa BapTicTh (HiHAHCOBHX aKTUBIB 1
3000B’s13aHb BU3HAYAETHCS 3 BUKOPUCTAHHAM HasIBHOI iH(pOpMAIIii Mpo pUHOK 1 BIAIOBITHIX METOIB OITIHKH.

3.2. 3arajbHi M0/JI0KEeHHS 1010 00 1IKOBHMX MOJITHK

3.2.1. Ocnosa hopmysanns 0baikosux nonimux

OO0JTIKOBI TIONITHKY - KOHKPETHI MPHUHIIAIIA, OCHOBH, JOMOBJICHOCTI, ITpaBMIa Ta MPAaKTHUKa, 3aCTOCOBAHI
Cy0'€KTOM TOCHOJIAPIOBaHHS MPH CKJIaJaHHI Ta mojaHHi (iHaHcoBoi 3BiTHOCTI. MC®3 HaBOIUTH OO0JIKOBI
MOJITHKH, $Ki, 32 BUCHOBKOM PMCBO, maioTh 3MOry ckiacTh Taky ()iHAHCOBY 3BiTHICTB, sIK& MICTHTUME
JIOPEYHY Ta JOCTOBIpHY iH(OpMaIliio mpo omeparii, iHII moaii Ta YMOBH, 0 SKHX BOHH 3aCTOCOBYIOTHCS.
Taxi MOMITHKK HE CIiJ1 32CTOCOBYBATH, SKILIO BIUTUB 1X 3aCTOCYBaHHS € HECYTTEBUM.

O6nikoa nmomnitrka ToBaprcTBa po3pobiieHa Ta 3aTBEpKeHa KEpiBHUITBOM TOBapHCTBa BiANOBIAHO 10
BuMor MCBO 8 «O0:11K0B1 HOJITHKH, 3MIHU B 00IIKOBUX OLIIHKAaX Ta MOMMJIKI» Ta 1HIINX YHHHUX MCD3.

3.2.2. Inghopmauin npo 3sminu 6 06aikoeux noaimurkax

ToBapuctTBo 00upae Ta 3aCTOCOBYE CBOi OOIIKOBI IMOJIITUKY TOCTIIOBHO I TIOAIOHUX OTepartii, iHIIIxX
noii abo ymoB, skio MC®3 KOHKpETHO He BUMarae abo He JO3BOJIsIE BU3HAUCHHS KaTeropil cratew, ajs
SKUX 1HII MOJIITUKA MOXYTh OYTH JOPEIHUMHU.

KepiBauureoM ToBapucTBa 0yino mpuidHATO pimieHHS mpo 3actocyBanHsi MC®D3 16 «Openpa» 3 1 ciuns
2019 poky. Brmue Big 3acrocyBanus MC®3 16 cranom nHa 1 ciuas 2019 poky BigoOpaxkeHo y m.2.2 mux
[TpumiTtox.

3.2.3. @opma ma nazeu ginancosux 36imis
[lepenik Ta Ha3Bu (GopM (iHAHCOBOI 3BITHOCTI ToBapUCTBA BIAMOBINAIOTH BHMOTaM, BCTAHOBJICHUM
HII(C)BO 1 «3aranpHi BUMOTH 110 (DiHAHCOBOI 3BITHOCTI».

3.2.4. Memoou nooanns inghopmauii y ghinancosux 3eimax

3rigno MC®3 Ta Bpaxosyroun HII(C)BO 1 3BiT mpo cykymHuil noxia mnepemdadae MOJAHHS BUTpAT,
BU3HAHHUX y NpUOYTKy abo 30UTKy, 3a Kiacudikali€to, OCHOBaHO Ha MeToai "dyHkmii BuTpar”" abo
"cobiBapTocTi peamizamii’, 3TigHO 3 SKUM BUTPATH KIACH(]IKYIOTH BIAMOBIMTHO A0 iX (QYHKINH SIK YaCTHHH
co0iBapTOCTI UM, HANIPUKIIAJ, BUTpAT Ha 30yT a00 aaMiHiCTpaTUBHY AisIIbHICTE. [IpoTe, OCKiNbKY iHpOpMAITis
NPO XapakTep BHTPAT € KOPHCHOKO JJIsi MPOTHO3YBaHHS MaiOyTHIX TPOIIOBMX MOTOKIB, TO Ii iH(opMariis
HaBeZleHa B TIyHKTax 6.2, 6.3, 6.4, 6.5 mux [IpumiTok.

[IpencraBieHHsT TPOLIOBUX MOTOKIB Bil onepauiiHoi AisyIbHOCTI y 3BiTi MPO pyX TPOLIOBUX KOIITIB
3IIHCHIOETHCS 13 3aCTOCYBAHHSM TIPSIMOTO METOJY, 3TiHO 3 SIKUM PO3KPUBAETHCS 1HPOPMAILliS PO OCHOBHI
KJIaCH HAaJXO/DKEHb TPOIIOBMX KOIITIB YW BWIUIAT TPOIIOBHUX KOWITIB. IH(popmamis mpo OCHOBHI BHIM
TPONIOBUX HAJAXOKEHb Ta TPOIIOBHUX BUILIAT POPMYETHCS Ha TijicTaBi o0iikoBuxX 3anmuciB ToBapucTaa.

3.3. O0ikoBi motiTuKH 1010 hiHAHCOBUX IHCTPYMEHTIB

3.3.1. Buznanna ma ouinka inancosux incmpymenmie

ToBapucTBO BU3Ha€e (hiHAHCOBMIA akTUB a00 (piHaHCOBe 3000B's13aHHs y OayaHci BianosigHo 10 MC®3,
KOJIU 1 TIJIbKH KOJIM BOHO CTa€ CTOPOHOIO KOHTPAKTHHX TOJIOKEHb 1110710 (piHaHCOBOrO iHCTpyMeHTa. Oneparii
3 mpuabaHHA abo TpoAaxy (iHAHCOBHX IHCTPYMEHTIB BU3HAIOTHCS i3 3aCTOCYBaHHSAM OOJIKY 3a JaToro
PO3paxyHKYy.

3a cTpOKOM BHKOHAHHs (PiHAHCOBI aKTUBM Ta (PiHAHCOBI 3000B’sI3aHHS MOJUIIOTHCS HA TOTOYHI (31
CTPOKOM BHKOHaHHS 3000B’si3aHb 70 12 MICAIB) Ta JOBrOCTPOKOBI (31 CTPOKOM BUKOHAaHHS 3000B’s3aHb
OinpIre 12 MicsIiB).

ToBapucTBo kiacupikye (iHaHCOBI aKTHUBH SIK TaKi, IO OIIHIOIOTHCS Yy ToJaibiiomy abo 3a
aMOPTH30BaHOI0 cO0IBaPTICTIO, 200 3a CIpaBEAIMBOIO BAPTICTIO HA OCHOBI 000X TaKUX YMHHUKIB!

a) Mojienti Oi3Hecy cy0’€KTa TOCTIOAAaPIOBAHHS ISl yIpaBIliHH (iHAHCOBUMH aKTHBaMH; Ta

0) XapaKTepUCTHK KOHTPAKTHUX I'POLIOBUX MOTOKIB (DiIHAHCOBOTO aKTHBY.

ToBapucTBO BU3HA€ Taki KaTeropii (iHAHCOBUX aKTUBIB!



. (hiHAaHCOBI aKTWBH, IO OIIIHIOIOTHCS 32 CIPABEIIMBOIO BapTICTIO, 3 BIIOOPaKECHHAM pE3yiIbTaTy
TIEPEOIIHKHY Y IPUOYTKY a00 30UTKY;

° (hiHAHCOBI1 aKTHBH, 1110 OI[IHIOIOTHCS 32 AaMOPTHU30BaHOK) COOIBAPTICTIO.

ToBapucTBO BU3HAE Taki kKaTeropii GpiHaHCOBMX 3000B'sI3aHb:

. (hiraHCOBI 3000B's13aHHS, OITIHEH] 32 aMOPTH30BAHOIO COOIBAPTICTIO;

. (inaHCOBI 3000B'S3aHHS, OLIHEHI 3a CIPaBEIIUBOIO BAPTICTIO, 3 BiMOOpaKEHHSIM pE3yIbTaTy

MIEPEOIiHKN Y IPUOYTKY a00 30UTKY.
[lix wac mepBicHOTO BU3HAHHA (PIHAHCOBOTO aKTHBY a00 (piHaHCOBOTO 3000B'13aHHS TOBAapPHUCTBO OILIHIOE
iX 3a IXHBOIO CITPaBEAIMBOIO BapTICTIO.
[Tpu npunuHeHHi BU3HAHHA (HiHAHCOBOTO aKTUBY MOBHICTIO PI3HULIS MiX:

a) 0a;TaHCOBOIO BapTICTIO (OLIHEHOO HA AAaTy MPUIIMHEHHS BU3HAHHS) Ta

0) OTpHMaHOI0 KOMIICHCALIE0 (BKIIOYAalOYM OYyIb-SKHH HOBUH OTPUMAaHHUN akTHB MiHyC Oyab-sike

HOBE B35TE 3000B’I3aHHS) BU3HAIOTh y IPUOYTKY a00 30UTKY.

DiHaHCOBUH aKTHB OILIHIOETHCS 32 aMOPTHU30BAHOIO COOIBAPTICTIO, SKIO BiH MPUI0ABAETHCS 3 METOIO
OJIepKaHHS JOTOBIPHUX TPOIIOBMX IMOTOKIB 1 JOTOBIpHI YMOBH (piHAHCOBOTO aKTHBY TE€HEPYIOTh TPOIIOBI
MOTOKH, KOTP1 € CYyTO BUIJIATAMH OCHOBHOI CyMH Ta MPOLICHTIB Ha HETIOTallleHy YacTKy OCHOBHOI CyMH.

ToBapucTBO BH3HAE pe3epB Ml 30UTKH IJIsl OYIKYyBaHUX KPEIUTHHUX 30WUTKIB 32 ()iHAHCOBHUM aKTHBOM,
SIKUH 00JIIKOBY€ETHCS 32 aMOPTH30BAaHOKO BAPTICTIO.

OO6nikoBa TONITHKA MO0 TMOAAJBIIOI OLIHKKM (PIHAHCOBUX IHCTPYMEHTIB DPO3KPHBAETHCS HIDKYE Y
BiJIIOBITHUX PO3JIijaX 00JIKOBOT MO THKH.

3.3.2. I'powosi koutmu ma ixHi exeieaieHmu

['poI1IoRBi KOIITH CKIIAAAFOTHCS 3 TOTIBKH B Kaci Ta KOIITIB HAa MOTOYHHUX PaxyHKax y OaHKax.

ExBiBaNieHTH TpOIIOBHX KOWITIB — II€ KOPOTKOCTPOKOBI, BHCOKOJIKBiZIHI 1HBECTHIii, $IKi BiJIBHO
KOHBEPTYIOTHCS Y BiJOMi CYMH T'POIIOBHAX KOIITIB 1 SKUM MPUTaMaHHUI HE3HAYHUI PU3WK 3MIHH BapTOCTI.
[HBecTHIliT BH3HAYAETHCA 3a3BMYall SK €KBIBaJCHT TPOIIOBUX KOIITIB TUTBKA B pa3i KOPOTKOTO CTPOKY
TIOTAIlICHHS1, HATIPUKJIA]l, IPOTSTOM He OlNbIle Hi>K TP MICSIi 3 JaTh NPUAOaHHS.

I'pomoBi komTu Ta X eKBiBaJIEHTH MOXYTb YTPHUMYBATHCS, a OIEpalii 3 HAUMH TPOBOAUTHCS B
HalllOHAJIbHIM BaIIOTI Ta B 1HO3EMHIH BaJIIOTI.

[HO3eMHa BarOTa — 11 BaJIFOTA iHIIA, HIX (QYHKIIIOHAIbHA BAJIIOTA, sIKa BU3HaYeHa B 1.2.3 nux [IpuMiTok.

I'pomioBi xomTH Ta iX €KBiBaJI€HTH BU3HAIOTHCS 32 YMOBH BiATOBIIHOCTI KPUTEPiSiM BU3HAHHS aKTUBAMH.

[lomanpima oImiHKa TPOIIOBUX KOINTIB 3IHCHIOETHCA 3a CIPABEJIUBOIO BapTICTIO, SKa IOPIBHIOE iX
HOMIiHAJBHI# BapTOCTI.

[Nomanpina OIiHKA EKBIBAJICHTIB TPOLIOBHMX KOIITIB, MPEJICTABICHUX JEIIO3UTAMHM, 3IIHCHIOETHCS 3a
aMOPTH30BaHOIO COOIBAPTICTIO.

[lepricHa Ta mofankIa OmMiHKA TPOIIOBHUX KOINTIB Ta X €KBIBAJICHTIB B 1HO3EMHIN BAIIOTI 3/iHICHIOETHCS
y QyHKIIOHANBHIH BamoTi 32 odiniitanMu kypcamu HamionansHoro 6anky Ykpainu (HBY).

VY pa3i oOMexeHHsI NpaBa BUKOPHCTaHHS KOINTIB Ha IMOTOYHMX PaxyHKax B y OaHKax (HANpHKIaI, Y
Bunajaky npusHaueHHss HBY B OaHkiBCBbKill ycTaHOBI TMMYacoBOi aamiHicTpawii) Lli aKTHBH MOXYTb OyTH
knacu(ikoBaHi y CKIaJi HENOTOYHHMX aKkTHBIB. Y BHNaaKy npuidHATTs HBY pimenHs mpo nikigaiiro
0aHKiBCbKOI YCTaHOBH Ta BiJICYTHOCTI HMOBIPHOCTI MOBEPHEHHSI IPOIIOBUX KOIITIB, BU3HAHHS iX SIK aKTHUBY
MIPHUITAHSETHCS 1 X BAPTICTh BiIOOpaKaeThCS Y CKIIAJIi 30MTKIB 3BITHOTO TIEPiOy.

3.3.3. Dinancosi axmusu, w0 OUIHIIOMbCA 30 AMOPMUZO6AHOI0 CODIBApMIcHIIO

Jo ¢diHaHCOBUX aKTHUBIB, IO OI[IHIOIOTHECSA 32 aMOPTH30BaHOIO cOOiBapTiCTIO, TOBAapHCTBO BiIHOCHTH
oOmirarii, nemo3uTH, Ae0iTOPCHKY 3a00PrOBaHICTh, Y TOMY YHCIIi TIO3UKH, Ta BEKCEI.

[Ticns mepBicHOrO BM3HaHHS TOBapHCTBO OIIHIOE 1X 32 aMOPTH30BAaHOK COOIBAPTICTIO, 3aCTOCOBYIOUH
METOJT €PEKTUBHOI'O BiJICOTKA.

3acTOCOBYIOUH aHalli3 JUCKOHTOBAHUX T'POIIOBHX MOTOKiB, TOBApHUCTBO BUKOPHCTOBYE OJIHY UM KiIbKa
CTaBOK JMCKOHTY, KOTpi BIJIIOBiJAalOTh INEpPEBAXAIOUYUM HAa PHUHKY HOpPMaM JOXOAy [uisd (iHaHCOBUX
IHCTPYMEHTIB, SIKi MAlOTh B OCHOBHOMY TOZI0OHI YMOBHU i XapaKTEpPHCTUKH, BKIIOYAIOUH KPEJUTHY SKICTh
IHCTpYMEHTA, 3aJIMIIOK CTPOKY, TPOTATOM SIKOTO CTaBKa BIJICOTKA 32 KOHTPAKTOM € (DIKCOBAHOK, a TaKOXK
3aJIMILIOK CTPOKY J0 IOTalIeHHs OCHOBHOI CYMH Ta BANIOTY, B SIKil 3AiiCHIOBAaTUMYThCS miarexi. [lorouny
ne0iTOpchKy 3a00proBaHicTh 0e3 BCTAHOBJIIEHOI CTaBKH BiJCOTKa TOBAapHCTBO OLIHIOE 32 CYMOIO MEPBICHOTO
paxyHKy-(hakTypH, SKIIO BILTUB TUCKOHTYBAaHHS € HECYTTEBUM.

ToBapHCTBO OIIIHIOE CTAHOM Ha KOXHY 3BITHY JIaTy pe3epB ITiJi 30UTKHU 3a (piHAHCOBUM IHCTPYMEHTOM Y
PO3Mipi, 110 TOPiBHIOE:



- 12-MiCAYHMM OYIKYBaHUM KPEAWTHHUM 30MTKaM y pasi, SKIIO KPSAUTHUH PU3MK Ha 3BITHY JaTy HE
3a3HaB 3HAYHOTO 3POCTAHHS 3 MOMEHTY IIEpBICHOTO BH3HAHHS;

- OYIKYBaHHM KPEIUTHUM 30UTKaM 3a BeCh CTPOK il ()iHAHCOBOTO iIHCTPYMEHTY, SIKIITO KPEIUTHUN PU3UK
3a TakuM (PIHAHCOBHMM IHCTPYMEHTOM 3HAYHO 3pIC 13 MOMEHTY IIEPBICHOIO BU3HAHHSL.

VY Bunaaky ¢iHaHCOBUX aKTHBIB KPEIUTHUM 30UTKOM € TETEpPillIHs BapTiCTh Pi3HULI MK JOTOBIPHUMH
TPOIIOBUMH TMOTOKAaMH, HaJeKHUMH [0 CIUIATH Ha KOPHUCTh ToBapHCTBa 3a JOTOBOPOM; 1 T'POIIOBHMH
MOTOKaMH, siki ToBaprCTBO OUiKy€ OJIep>KaTH Ha CBOIO KOPHUCTD.

CraHoM Ha KOXHy 3BiTHy Jary TOBapHCTBO OIIHIOE, YH 3a3HaB KPEAMTHHH PHU3HMK 3a (HiHAHCOBUM
IHCTPYMEHTOM 3HAYHOTO 3pPOCTaHHS 3 MOMEHTY IepBICHOrO BH3HAaHHA. [Ipn BHWKOHaHHI Takoi OIlIHKH
ToBapuCTBO 3aMiCTh 3MIHM CyMH OYiKyBaHUX KPEIUTHHX 30MTKiB BUKOPHCTOBYE 3MiHY PHU3WKY HACTaHHS
nedonty (HeBUKOHAHHs 3000B's3aHb) MPOTATOM OYIKYBaHOT'O CTPOKY Iii (iHaHcoBoro iHcTpymeHTta. Jlims
BUKOHAHHS TaKoi OIiHKKA TOBapHCTBO MOPIBHIOE PH3HK HAacTaHHS NedonTy (HEBHKOHAHHS 3000B's3aHb) 3a
(iHAaHCOBMM IHCTPYMEHTOM CTaHOM Ha 3BITHy JOaTy 3 pPH3UKOM HACTaHHA AeodTy 3a (iHAHCOBUM
IHCTPYMEHTOM CTaHOM Ha JaTy TEPBICHOTO BU3HAHHS, 1 BPaxOBYE NPHU I[bOMY OOIPYHTOBAHO HEOOXiIHY Ta
HiATBEpDKYyBaHy iH(OpMalilo, MO € TOCTYMHOW 0e3 HaJAMIpHHUX BUTpaT abo 3yCWilb, 1 BKa3ye Ha 3HA4YHE
3pOCTaHHSA KPEAUTHOTO PU3UKY 3 MOMEHTY HEPBICHOTO BU3HAHHSI.

ToBapucTBO MOXKE 3pOOWTH MPHUMYIICHHS PO Te, [0 KPEAUTHUIN PU3HK 32 (piHAHCOBUM IHCTPYMEHTOM
HE 3a3HaB 3HAYHOI'O 3POCTAHHA 3 MOMEHTY NEpPBICHOrO BH3HAHHSI, SKIIO OYyJO 3'sicOBaHO, 10 (piHAHCOBHUIA
IHCTpYMEHT Ma€ HU3BKHUH PiBEHb KPEAUTHOTO PU3UKY CTAHOM Ha 3BITHY JaTy.

VY Bumanky (iHAHCOBOTO aKTHBY, IO € KPEAUTHO-3HEIIHEHWM CTAaHOM Ha 3BIiTHY Jary, alleé He €
npuadaHuM ab0 CTBOPEHHUM KpEeAWTHO-3HELiHEHHM (HiHAHCOBHM aKTHBOM, TOBapUCTBO OLIHIOE OYiKyBaHi
KpEeIUTHI 30UTKH SIK PI3HHLIO MK BaJOBOIO 0ajJaHCOBOIO BAapTICTIO aKTUBY Ta TENEPIIIHBOIO BapTICTIO
OUiKyBaHUX MalOyTHIX TPOIIOBUX MOTOKIB, TUCKOHTOBAHOIO 3a MEPBICHOI €(DEKTHBHOIO CTaBKOIO BiICOTKA
3a (piHaHCOBUM aKTHBOM. Byjb-sike KOpWUTYBaHHS BHU3HAETHCS B MPHOYTKY a00 30MTKY SK MpUOYTOK abo
30UTOK BiJI 3MEHIIICHHS KOPUCHOCTI.

Jebimopcovka 3abopzosanicmo

BesymoBHa nebiTopchka 3a00proBaHICTh BHU3HAETHCS SK aKTHUB TOIi, KOIH TOBapHUCTBO CTa€ CTOPOHOIO
JIOTOBOPY Ta, BHACIIIOK IbOT0, HA0yBa€ IOPUANYHE MPABO OACPIKATH I'POILIOBI KOIITH.

[lepeicHa oriHKa 1e06ITOPCEKOI 3a00PTOBAHOCTI 3MIHCHIOETHCS 32 CIIPABEIINBOIO BaPTICTIO.

[licns mepBicHOTO BU3HAHHS TOJANbIIa OIIHKA Oe0ITOPCEKOi 3a00proBaHOCTI BimOyBaeThCs 3a
aMOPTHU30BAaHOIO BAPTICTIO.

[Morouny nebiTopcbKy 3a0OproBaHiCTh 0€3 BCTAHOBJICHOI CTAaBKH BificOTKa TOBapHCTBO OIiHIOE 3a
CYMOIO IIEPBICHOTO PaXxyHKY (DaKTypH, SKIIO BIUIUB TUCKOHTYBAHHS € HECYTTEBHM.

3.3.4. @Dinancosi axkmueu, w0 OYIHIOIOMBCA 34 CHPABEOIUBOI0 GAPDMICHIIO, 3 6I000paAICEHHAM
pe3yibmamy nepeoyinku y npudymxy aoo 30umky

Jo ¢iHaHCOBMX aKTHBIB, IO OIIHIOIOTHCS 32 CIPABEIUIMBOIO BApTICTIO, 3 BiIOOPaKEHHSM pe3yJbTaTy
MEPEOLiHKN Y TPHOYTKY a00 30UTKY, BiTHOCATHCS aKIlii Ta IHBECTHIIIHHI CepTU(IKATH.

[Ticns nepBicHOTO BU3HAHHS TOBapHCTBO OLIIHIOE iX 32 CHPaBEIIMBOIO BAPTICTIO.

CrpaBeyivBa BapTicTh akiiil, sKi BHECEHI O OipKOBOTO CIIUCKY, OLIHIOETHCS 3a OIpKOBHUM KypCOM
oprasizatropa TOPTiBIIi.

[lpu ouiHmi copaBe;IMBOT BapTOCTI AKTUBIB 3aCTOCOBYIOTHCSI METOJM OILIHKH BapTOCTi, SIKi
BIJIMOBIAIOTh OOCTaBMHAM Ta JJIsA SKHX € JOCTAaTHHO JaHUX, 00 OIIHUTH CIPAaBEIMBY BapTICTh,
MaKCUMI3yl0Ul BUKOPUCTaHHS AOPEYHMX BIAKPUTHUX AaHUX Ta MiHIMI3ylOUM BUKOPHUCTaHHS 3aKpUTHX
BXIJHUX JaHUX.

JJis OIIHKYM akmiii, mo BXOIATh A0 CKJaay akTHBiB ToBapucTBa Ta He TepeOyBalTh y OipKOBOMY
CIIMCKY OpraHi3atopa TOPTiBIi, Ta MaiB (Y4aCTOK) TOCMOJAPCHKUX TOBAPHUCTB 3a OOMEXKEHUX OOCTaBUH
HaOJIMKEHOI0 OIIHKOIO CIPaBeUIMBOI BapTOCTI Moxe OyTu coOiBapTicTh. lle mMoxke Oytm TOMi, KOIH
HasBHOI ocTaHHBOI iH(pOpMaIii HEeJOCTAaTHHO, MO0 BH3HAYUTH CIPaBEUIMBY BapTICTh, a0 KOJH iCHYE
IIMPOKHUH J1ialma30H MOKJIMBHUX OIIIHOK CIPaBEIJIMBOI BapTOCTi, a COOIBApTICTh € HANKPAIIOK OILIHKO
CIPaBeUIMBOI BapTOCTI y LIbOMY JAiana3oHi.

SAkimo € miacTaBd BBaKaTH, IO OallaHCOBA BapTICTh CYTTEBO BIAPI3HAETHCS BIJ CIPaBEIJIMBOI,
ToBapHrCTBO BHM3HAYA€E CIIPaBEJIMBY BapTiCTh 3a JOMOMOTOIO 1HIIMX METOAIB OILIHKH. BiIXUICHHS MOXYTh
OyTH 3yMOBJICHI 3HAYHHMH 3MiHaMu y (iHAaHCOBOMY CTaHi eMiTeHTa Ta/ab0 3MiHaMH KOH IOHKTYPH PHHKIB,
Ha SKHUX €MITEHT 3J[IHCHIOE CBOO JiSUIbHICTD, & TAKOXK 3MiHAMHU y KOH FOHKTYpPi (DOHIOBOTO PUHKY.

CrpaBelsiviBa BapTicTh akIii, OOIr SIKUX 3yNMWHEHO, Y TOMY YHCII IIHHUX TanepiB eMiTeHTIB, fKi
BKJIFOUYeHi 10 CIIUCKY €MiTEHTIB, 10 MalOTh O3HAKH (PIKTUBHOCTI, BU3HAYAETHCS 13 ypaxyBaHHSIM HasiBHOCTI
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CTPOKIB BITHOBJIEHHS OOIry TakWX I[IHHUX TamepiB, HAsSBHOCTI (piHAHCOBOi 3BITHOCTI TaKUX EMITCHTIB,
pe3yNbTaTiB iX OisSNIBHOCTI, OUiKyBaHHS HAaJXOMKEHHSI MaHOYyTHIX €KOHOMIYHHUX BHTi.

3.3.5. 3060¢'a3anna
IToTouHi 3000B’s13aHHs — 1I¢ 3000B’s13aHHs, K1 BIAIIOBIAAIOTH ONHINA a00 JNEKUILKOM 13 HIKYEHABEICHHUX
O3HaK:

. KepiBuunreo ToBapucTBa CHOJIBAEThCS TOTacHTU 3000B’sI3aHHS a00 3000B’S3aHHS IiJISTAE
MOTAIICHHIO MPOTATOM JIBAHAISITA MICSIIiB TICIIS 3BITHOTO MEPiOy;
. KepiBaunirBo ToBapuctBa He Mae 0e3yMOBHOTO IMpaBa BiJICTPOYHTH TOTAIICHHS 3000B’sI3aHHS

MPOTATOM IIOHAMMEHIIIE JBAHAIIATH MICSIIIB MMiCHs 3BITHOTO MIEPiOAy.
[Torouni 3000B’s3aHHS BU3HAIOTHCA 32 YMOBHM BiJNOBIJHOCTI BHU3HAYEHHIO 1 KPHUTEPisIM BU3HAHHA
3000B’A3aHb.
[loTouny KpeauTOpChKy 3a0OpPTOBaHICTh 0€3 BCTAHOBIIEHOI CTaBKH BifICOTKa TOBapHCTBO OIIHIOE 3a
CYMOIO MIEPBICHOTO PaXyHKY (aKTypH, SKIIO BIUIUB JUCKOHTYBAHHS € HECYTTEBHM.

3.3.6. 32opmanns pinancoeux akmueie ma 30006'13anb

@DiHaHCOBI aKTHBH Ta 3000B'sI3aHHS 3TOPTAIOTLCS, AKIIO TOBAPHCTBO Ma€ IOPUANYHE MTPaBO 3IIHCHIOBATH
3aJIik BU3HAHUX y OayaHCi CyM 1 Mae Hamip abo 3po0OUTH B3aeMO3alliK, a00 peai3yBaTh aKTUB Ta BUKOHATH
3000B'sI3aHHS OJHOYACHO.

3.4. O0s1ikoBi MOMITUKYU 11010 OCHOBHHUX 3aC00IiB Ta HeMaTepiaJbLHUX AKTUBIB

3.4.1. Buznauns ma ouinka 0CHOGHUX 3ac00i8

ToBapucTBO BHU3HAE MaTepianbHHN O00'€KT OCHOBHHM 3aCO0OM, SKIIO BiH YTPUMYETHCS 3 METOIO
BUKOPHCTaHHS 1X y TpoIleci CBOEI MisUIBHOCTI, HAAaHHS TOCTYT, a00 AJs 37iHCHEHHS aJMiHICTPAaTUBHUX 1
COLIANbHO-KYNBTYPHUX (YHKIIH, OUiKyBaHWH CTPOK KOPHCHOTO BUKOPHCTAaHHs (EKCILTyaTallii) sSIKuX Oifbiie
OJTHOTO POKY.

[lepBicHo ToBapucTBO OIIHIOE OCHOBHI 3aco0W 3a coOiBapTicTio. Y TOHANBIIOMY OCHOBHI 3aco0u
OIIHIOIOTHCS 3a 1X COOIBapTICTIO MiHYC Oyab-fKa HAKOMMYEHA aMOPTH3aIlis Ta Oy/Ib-sIKi HAKOMHYeH] 30UTKA
BiJl 3MeHIIeHHS KopucHOcTi. CyMa HaKOMMYEHOI aMOpTH3allil Ha IaTy MEPEOiHKH BUKIIOUAETHCS 3 BaJOBOL
0aJlaHCOBOI BapTOCTI aKTHUBY Ta YHCTOI CYMH, IIEpEepaxoBaHOl 10 MEPEOIiHeHOl cyMH akTuBy. JlooriHKa, sKa
BXOJUTH JI0 CKJIA/Ty BIIACHOTO KalliTajly, HEPEHOCUTHCS IO HEPO3IOIUICHOTO NPHOYTKY, KOJU MPUMHHAETHCS
BU3HAHHS BiJITIOBITHOTO aKTUBY.

3.4.2. llooanvwi sumpamu

ToBapucTBO He BM3HAae B OallaHCOBIM BapTOCTi 00'€KTa OCHOBHHMX 3ac00iB BHUTpaTH Ha IIOJIEHHE
00CIIyroByBaHHSI, pEMOHT Ta TE€XHIYHE OOCIyroByBaHHsi 00'ekTa. L[i BUTpaTh BH3HAIOTHCS B MPHOYTKY YH
30MTKY, KOJIU BOHHU MOHeceHi. B OanaHcoBili BapTOCTi 00'€éKTa OCHOBHMX 3aC0O0IB BU3HAIOTHCS TaKi MOJANbBIII
BUTPATH, SIKi 38 JOBOJIBHSIOTH KPUTEPIsIM BU3HAHHS aKTUBY.

3.4.3. Amopmu3sauia ocnosrux 3acooie

ToBapucTBO HapaxoBye€ aMOPTH3AIII0 MPSMONiIHIHHAM METOJIOM PiBHUMH YaCTUHAMH MPOTITOM CTPOKY
KOPHCHOTO BUKOPUCTaHHSI OCHOBHHX 3ac00iB, SIKMI 3aTBEP/KYETHCS HAKA30M PO BBEJCHHS B EKCILTyaTallilo
OCHOBHHX 3aC00iB .

AMOpTH3aIliI0 aKTUBY MMOYMHAIOTh, KOJH BiH CTa€ MPHIATHUM JJIsl BAKOPUCTaHHS. AMOPTHU3AIlI0 aKTHBY
NPUIUHAIOTE HA ONIHY 3 JBOX JaT, sika BiNOyBaeThCs paHillle: Ha AaTy, 3 SIKOI aKTHB KIaCU(IKYIOTh SK
yTPUMYBaHMH Ui TIpojaxy, abo Ha jgaTy, 3 SKOi NPHUINUHSIOTH BHU3HAHHS aKTHBY. AMOpTH3aIll0 HE
NPUIUHSAIOT, KOJIM aKTUB HE BUKOPUCTOBYIOTh 200 BiH BUOYBAa€ 3 aKTHUBHOTO BHKOPHCTAHHS, JIOKU aKTHB HE
OyJie aMOPTHU30BaHUI1 TOBHICTIO.

Crtpoku amopru3auii (CTPOKM KOPHCHOTO BUKOPHCTAaHHS) MJIsi TPyl OCHOBHUX 3aco0iB, IO
00miKOBYI0ThCS Ha Oananci ToBapucTsa:

HaiimenyBanns rpynu | Kpurepiit JlikBiganitina | Ctpok kopucHoro | Mertoja HapaxyBaHHS
OCHOBHHX 3ac00iB CYTTEBOCTI (J10 BapTICTh, TPH. | BUKOPHUCTAHHS, PIK | aMOpTHU3aIlii
CYKYIHOI BapTOCTi
OKPEMO]1 TPYIIN)

Marmmwan Ta 5% 0 4-5 MPSAMOJHITHAHT
o01agHaHHs
Meb6ui Ta mprtais 5% 0 4 MPSIMOJTIHIHTHMIHA




3.4.4. Hemamepianvhi akmueu

HemarepianbHi akTHBH OLIHIOIOTHCS 32 COOIBAPTICTIO 32 BUPaxXyBaHHIM OyAb-KOT HAKOIHMYEHOT
aMopTH3aIllii Ta Oyab-IKUX HAKOTIMYCHUX 30MTKIB BiJI 3SMEHIICHHS] KOPUCHOCTI. AMOPTH3AIlis HeMaTepialbHIX
aKTHBIB 3/IIHCHIOETHCS MPSAMOTIHITHAM METOIOM PiBHIUMH YaCTHHAMH MIPOTATOM CTPOKY KOPHUCHOTO
BUKOPHUCTaHHSI, IKHH BU3HAYA€THCS aKTOM BBEJICHHS B TOCIIOAPCHKUI 000pOT 00’ €KTa MpaBa
IHTENeKTyalIbHOI BIIaCHOCTI y CKJIaJli HeMaTepialbHUX akTUBiB. HemaTepianbHi akTHBH, SIKi BHHHKAIOTh Y
pe3ynbTaTi MOTOBIPHUX 200 IHIINX IOPUIUIHUX MIPaB, aMOPTU3YIOTHCS MIPOTATOM TEPMiHY YHHHOCTI X
npas.

Crpoku amopTH3anii (CTPOKM KOPHCHOT'O BUKOPHCTAHHS) 110 TPyNax HeMaTepialbHUX aKTHBIB, SKi
007iKoByI0ThCA Ha Oananci ToBapucTa:

['pynu HEMaTepiaTbHAX aKTHBIB Ctpoku [iii mpaBa KOPHUCTYBaHHS, PIK
ABTOpCBKE MPABO Ta CYMIXKHI 3 HUM IIpaBa 4
[HI11 HEeMaTepiasbHi AKTUBH 4-10

3.4.5. 3menmennn kopucnocmi ocHosHux 3aco0ie ma HemamepiaIbHUX AKMUGIE

Ha koxHy 3BiTHY naty ToBapHCTBO OLIHIOE, YN € SKAaCh O3HAKa TOTO, IO KOPHUCHICTh AKTHBY MOXKE
3MeHIIUTHCS. TOBaprCTBO 3MEHIIy€e OaaHCOBY BapTiCTh aKTHBY 10 CyMH HOT'O OYiKYyBaHOTO BiJIIKOyBaHHS,
AKIIO 1 TUTBKH SIKIIO CyMa OYiKyBaHOTO BiJIIKOTyBaHHS aKTHBY MEHIIA Bij Horo OamaHcoBoi BapTocTi. Take
3MEHIIIEHHS HETaifHO BU3HAETHCS B MPUOYTKaX 4u 30WTKAX, SIKIIO aKTHB HE OOJIKOBYIOTH 3a TEPEOIiHEHOO
BapTicTio 3rimHO0 3 MCBO 16. 30MTOK Bij 3MEHIIEHHS KOPWUCHOCTI, BU3HAHUH IJIs aKTUBY (32 BHHATKOM
T'Y/IBUTY) B TIONEpEAHIX MepiosiaX, TOBapUCTBO CTOPHYE, SKIIO 1 TUTBKH SKIIO 3MIHUJIUCS TOMEPEHI OLiHKH,
3aCTOCOBaHi ISl BU3HAYEHHS CYMHU OYIKYBaHOTO BimmkonyBaHHs. [licis BU3HaHHS 30MTKY BiJ| 3MEHIICHHS
KOPHCHOCTI aMOPTH3allisi OCHOBHHX 3aCO0IB KOPHUTYETHCS B MalOYTHIX Tepiofax 3 METO PO3MOIiIECHHS
neperisiHyToi 0aJaHcoBOi BapTOCTI HEOOOPOTHOrO AKTUBY HA CHCTEMAaTHYHIA OCHOBI NPOTSITOM CTPOKY
KOPHUCHOTO BUKOPHCTAHHSI.

3.5. O01iKkoBi MOJTITHKH 100 OPEHIH

dinaHcoBa opeHIa - 1€ OpEHNA, 3a SKOKI IEpPealoThCs B OCHOBHOMY BCi PH3MKH Ta BHUHArOpPOJIH,
MOB'sI3aHI 3 MPAaBOM BIIACHOCTI Ha akTHWB. TOBapHUCTBO SK OpEHIATOP HA IMOYATKY CTPOKY OPEHAU BU3HAE
(GiHaHCOBY OpeHAY SK aKTHBM Ta 3000B'SI3aHHS 32 CyMamHd, IO JOPIBHIOIOTH CIpaBeJIMBIA BapTOCTI
OpEHZI0BaHOTO MalfHa Ha TTOYaTOK OpeHAN a0o0 (SIKIIO BOHM MEHII 3a CIIPaBeUINBY BAPTICTh) 32 TEHEPIIITHHOIO
BapTICTIO MIHIMANTPHUX OpPEHJHMX IUIATeXiB. MiHIMaNbHI OpEHOHI IUIATEXi PO3MOIUIAIOTECS MIXK
(diHaHCOBMMHM BUTpaTaMH Ta 3MEHILICHHSM HerorameHnx 3000B's13aHb. DiHAHCOBI BUTPATH PO3MOAUISIOTHCS
Ha KOXCH IepioJ] TaKMM YHHOM, II00 3a0e3NednTH CcTaly MepioJuyHy CTaBKy BIJICOTKAa Ha 3aJIMILIOK
3000B's13aHb. HemepenOadeHi opeHHI TIATEXi BiIOOpaKarOThCs SIK BUTPATU B THX MEpiofax, y SKUX BOHH
Oynu noneceHi. [lomiTnka HapaxyBaHHs aMOPTH3allii HA OPEHOBaHI aKTHUBH, 1[0 aMOPTU3YIOTHCS, Y3rOKeHa
13 CTaHAaPTHOIO MOJIITUKO ToBapuCTRa MO0 MMO1I0HMX aKTUBIB.

OpeHpa akTHUBIB, 3a SKOI PU3MKU Ta BUHAropoIH, MOB'A3aHi 3 MPAaBOM BJIACHOCTI Ha aKTUB, (PaKTHUHO
3IMIIAIOTHECS B OPEHIIOJABIIs, KIACH(IKYEThCS SIK orepariiiHa opeHnaa. Jloxia BiJ OpeHIH 3a yrogaMu Ipo
orepaniiiHy opeHay ToBapHCTBO BH3HA€ Ha TMPSMONIHIHHIA OCHOBI MPOTSTOM CTPOKY OpPEH/IW. 3aTparw,
BKJTIOYAIOYH aMOPTH3AIII0, TIOHECEeH] TIPH OTPUMAaHHI JJOXO.Ly BiJl OpEH/IN, BU3HAIOTHCS SIK BUTPATH.

[lepBicHe Bu3HaHHS 00’€KTy OomnepaniifiHOI OpeHIH BiOYyBAa€TbCS TAaKUM YHHOM, IIO Ha JaTy IMOYaTKy
OpEHJI BU3HAETHCS aKTHB 3 TIPaBa KOPUCTYBAHHSI Ta OPEHIHE 3000B’ I3aHHS.

Ha naty nouyatky opeHIu OpeHAap OIiHIOE aKTHB 3 MpaBa KOPUCTYBaHHs 3a cobiBapricTio. Co0iBapTicTh
aKTHBY 3 TIpaBa KOPHCTYBAHHS CKIAIA€THCS 3:

®  CyMH IIEPBICHOI OLIIHKH OPEHIHOTO 3000B’I3aHHS;

=  OyIp-SIKMX OPEHJHUX IUIATEeXKiB, 3/iHCHEHUX Ha, abo 70 JaTH MOYaTKy OPEH/H, 32 BUPAaXyBaHHIM

OTPUMaHHUX CTUMYJIB O OPECHIH;

=  OynIp-sKi epBicHI NpsAMi BUTPATH, TOHECEHI OPEHIApEM;

IlepricHa o1iHKa OPEHIHOTO 3000B’ AI3aHHS

Ha mary mouatky opeHmum ToBapuCTBO OLiHIOE OpeHOHE 3000B’sI3aHHS 32 TEHEPIIIHBOIO BAPTICTIO
OpPEHJIHUX IUIATEXIB, HE CIUNIAYEHUX Ha TaKy AaTy.

OpeHiHI TUIATeXKi CIiJi TUCKOHTYBATH, 3aCTOCOBYIOUHM NPHUITYCTUMY CTaBKY BIZICOTKA B OPEHJI, SKIIO
TaKy CTaBKY MOYHA JIETKO BU3HAYHTH.

Ha maty mouaTtky opeHIM OpeH/HI MJIaTexXi, BKIOYEH] B OLIHKY OPEHAHOr0 3000B’sI3aHHS, CKJIaAal0ThCs
3 BKa3aHMX Jalli [JIaTEXIB 32 MPaBO BUKOPUCTAHHA 0a30BOT0 aKTHUBY MPOTSATOM CTPOKY OPEHJIH, sKi He Oyiu
CIUIa4eHi Ha JIaTy TI0YaTKy OpeH/IN:
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= (hikCOBaHi IJIATEXKI, 32 BUPAXyBaHHAM OYyIb-IKHX CTUMYJIIB IO OPEHIH, IO IMiJISATal0Th OTPUMAHHIO;
= 3MiHI OpPEH[HI MJaTeXi, AKi 3aJe)KaTh BiJ 1HAEKCY YU CTAaBKH, IEPBICHO OLIiHEHI 3 BUKOPHCTAHHAM
TAKOT'O iHAEKCY YU CTaBKH Ha JaTy IOYaTKy OPCHIH;
= CyM, IT10, SIK OUIKYETHCS, OyAyTh CIUTAYCHI OPECHIAPEM 3a TapaHTIAMH JIIKBITAIIfHOT BapTOCTI;
® [[iHy BUKOHAHHs MOJIMBOCTI MPUAOaHHS, SIKIIO OpeHIap OOIPYHTOBAHO BIIEBHEHHH Y TOMY, IO BiH
CKOPHUCTAETHCS TAKOIO MOXKIIMBICTIO;
" [IATeXi B paXyHOK ITpadiB 3a MpHUIMHEHHS OPEHIH, SKII0 CTPOK OPEHAH BimoOpakae peamizallito
OpEeHIIapeM MOKJIMBOCTI IPUIMHEHHS OPEH/IH.
Po3paxyHOok 3000B’13aHHS 3 OpEHAN PO3PAXOBYETHCS BUXOISUHU 31 CTPOKY OPEH/IU.
Kowmmanis BU3Ha4a€e CTpOK OPEHIIH, SIK HEBIIMOBHUH TIEPi0T OPEHIAN pa3oM 3 000Ma TaKMMH TIepiOTaMHu:
® IepioaMu, SKi OXOIUTIOETHCS MOXIIMBICTIO TIPOJOBXKECHHS OpPEHIM Y BHIAJKY, SKIIO OpPEHIAp
0OI'pyHTOBaHO BIIEBHEHUH Y TOMY, IO BiH peaii3ye TaKy MOKIHBICTh;
® Iepio/IaMu, SIKi OXOIDTFOETHCS MOXIIMBICTIO TPUIIMHHUTH IO OPEH[H, SKIIO OpeHaap OOTPYHTOBAHO
BIIEBHEHUH Y TOMY, 110 BiH HE pealli3ye TaKy MOXKIIUBICTb.
Ilooanvwa oyinka akmugy 3 npasa KOPUCMYEaAHHs.
[Ticnsa patu mouaTKy opeHaAn TOBapHCTBO OLIHIOE aKTHB 3 MpaBa KOPUCTYBAHHS, 3ACTOCOBYIOUH MOJIENb
TIePBICHOT BAPTOCTI.
IlepBicHa BapTiCTh CKIIATAETHCS 3.
® HAKOTIMYEHOT aMOpTH3aLlii;
= HAKOTIMYCHUX 30UTKIB BiJl 3HCIIHEHHS +/- IepeoIliHKa 30008’ I3aHHS 3 OPCH/IH;
Tlooanvwa oyinka openonozo 30008 'a3anHA
[Ticns mati moyatky openan ToBapUCTBO OLIHIOE OpeHIHE 30008’ A3aHHS:
= 301IBIIYI0YH OalaHCOBY BapTIiCTh 3 METOO BiTOOPA3UTH MPOIICHT 32 OPEHIHUM 3000B’I3aHHSM;
= 3MEHIITYIOYH OaJIaHCOBY BapTICTh 3 METOIO BiJOOPa3UTH 31iHICHEHI OpEH/IHI TIATEexXI;
® [IEPEOIiHIOIYN 0aJaHCOBY BapTICTh 3 METOIO BiOOpa3uUTH OyAb-sKi MEepeoliHKu abo Momudikaii
OpEHIIH.
[lomanpma omiHka OpeHAHOTO 3000B’sI3aHHS OOJIKOBYETHCS 32 aMOPTH30BAaHOIO BapTICTIO, MPOIEHTHI
BUTPATH BU3HAIOTHCS B 3BITi PO MPUOYTKH 1 30MTKH, CTAaBKA JUCKOHTYBaHHS HE MEPETIISIAETHCS.
[Mepeoninka 3000B’sA3aHHS 3 OpeHIU BiOyBa€TbCS BIAMOBIIHO 3MIHM TEPMiHY OpEHIIM; 3MiHHM OLIHKH
OTIIIOHY Ha MOKYNKY 0a30BOTO aKTHUBY, 3MiHU CYM, SKi, SIK OUIKYETbCS, OYAyTh CIIa4€HI CTOCOBHO TapaHTii
JKBIAIIHOT BapTOCTi, 3MiHA MaiOyTHIX OPEHIHUX IUIATE)XKIB B Pe3yNbTaTi 3MIHH IHAEKCY ab0 CTaBKH, IO
BUKOPHUCTOBYIOTHCA IJId BUSHAYCHHSA TaKUX HJ'IaTC)KiB
SAxmo ToBapuCTBO BHpIlllye HE BH3HABAaTH aKTHB 3 MpaBa KOPUCTYBAHHS Ta OpEH/IHE 3000B’s3aHHS 10
KOPOTKOCTPOKOBOI OPEHIM UM OpPEHNAW, 32 SKOK 0a30BHil aKTWB € MAIOIIHHAM, TO OPEHIHI IUIaTexi,
OB’ s13aH] 3 TAKOI OPEHJI0I0, BU3HAIOTHLCS K BUTPATH HA NIPSIMOJTIHIMHIA OCHOBI MPOTSATOM CTPOKY OPCH/IH.

3.6. O0J1iK0BiI MOJITUKH 11010 MOAATKY HA IPUOYTOK

Butpatn 3 mogatky Ha NpUOYTOK BiOOpaXKaroThCs Yy 3BITHOCTI Y CyMmi, BH3HA4YeHiH BiIIMOBITHO [0
3akoHOAaBcTBa YKpainu. [loTouni Burpatu ToBapuCTBa 3a MOJATKaMH PO3PaxXOBYIOThCS 3 BUKOPUCTAHHIM
NOIaTKOBUX CTABOK, YAHHUX HA JaTy OajaHCy.

BincTpoueHnit mogaTok po3paxoBYETHCS 3a OAJIAHCOBUM METOJIOM OOJIiKY 3000B'si3aHb Ta SIBJISE COOOI0
MOJATKOBI akTUBH ab0 3000B'A3aHHS, 110 BUHHUKAIOTH y PE3yNbTaTi TUMYACOBUX PI3HUIL MK OallaHCOBOIO
BapTICTIO aKTUBY 4M 3000B's13aHHS B OaiaHci Ta X MOJaTKOBOIO 0a3010.

Bincrpodeni momaTkoBi 3000B'I3aHHS BU3HAIOTHCA, SIK MPaBUJIO, MO0 BCiX THMYACOBUX PIi3HUIb, IO
MiISTAIOTh ONMOJATKYBaHHIO. BifcTpodeHi MOJAaTKOBI aKTHBU BU3HAIOTHCS 3 YpaxyBaHHSM IMOBIPHOCTI
HasBHOCTI B MalOyTHBROMY OIOJATKOBYBaHOTO MPHUOYTKY, 32 PaxyHOK SKOTO MOXYTh OyTH BHKOpHCTaHi
TUMYacOBi Pi3HUII, IO MiUIATAIOTh BUPaXyBaHHIO. bamaHcoBa BapTiCTh BIACTPOUYSHHUX TMOJATKOBHX aKTUBIB
MEPerisiIacThesl Ha KOXKHY JaTy W 3MEHIIYEThCsS B Till Mipi, y AKii Oinble He iCHye WMOBIpPHOCTI TOTO, IIO
Oyje OTpUMaHM{ OIMOJATKOBAaHUM TNPUOYTOK, JOCTATHIW, MO0 JJO3BOJUTH BHKOPHCTATH BHIOAY BiJ
BiZICTPOYEHOr0 NOAATKOBOTO aKTHUBY ITOBHICTIO 200 YaCTKOBO.

BincTpoueHnii moAaTok po3paxoBYEThCA 3a IOAATKOBUMHM CTaBKaMH, SIKi, K OYIKYyeThCs, OyIyTh
3aCTOCOBYBATHCS B IIEPiOJIi peatizailii BiAMOBIAHUX aKTUBIB a00 3000B's13aHb. TOBApUCTBO BU3HAE MOTOYHI Ta
BIZICTPOYEHI MOJATKM SIK BUTpPAaTU abo AOXiJ 1 BKIIOYa€E B MPUOYTOK a0o0 30MTOK 3a 3BITHUH Hepiof, OKpiM
BUIA/IKiB, KOJIU MOAATKA BUHUKAIOTH BiJ| omnepalliii abo Mmoiid, SKi BU3HAIOTHCS MPSMO Y BIACHOMY KariTaii
a0o Bij 00'eqHAHHS Oi3HECY.

ToBapuCTBO BH3HAE MOTOYHI Ta BIACTPOYEHI MOAATKM y KaIliTalli, SKIIO IMOAATOK HAJIEKHUTh JI0 CTaTeH,
K1 BifoOpakeHo Oe3rmocepeIHbO Y BIACHOMY KamiTajl B TOMy CaMOMY UM B iHIIOMY Hepiofi.
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3.7. O0/1ik0Bi MOJITHKH 1100 IHINNX AKTHBIB TA 3000B’3aHb

3.7.1. 3abe3neuennsn

3abe3medeHHs] BH3HAIOTHCA, KOJNM TOBAapHUCTBO Mae TEIEPIITHIO 3a00proBaHicTh (FOpUIUYHY abo
KOHCTPYKTHBHY) BHACIIIJIOK MUHYJIOI MOAii, iCHye WMOBIpHICTH (TOOTO OiNbIe MOKINBO, Hi’K HEMOXKIIUBO),
IO MOTAIICHHs 3000B's13aHHS BUMaraTuMe BHOYTTsI PeCypcCiB, KOTpi BTUTIOIOTh ¥ c00i €eKOHOMIiYHI BUTOAH, 1
MO>KHA JTOCTOBIPHO OILIIHUTH CyMy 3000B'sI3aHHS.

ToBapHCTBO TaKOK CTBOPIOE PE3EPB BUTPAT HA OINIATY MOPIYHUX (OCHOBHHUX Ta JOJATKOBHX) BIAIMYCTOK.
Po3mip cTBOpeHOro pe3epBy OIUIATH BIAMYCTOK TijJisArae iHBEHTapu3allii Ha KiHEIb pOKy. Po3wmip
BilpaXyBaHb II0 PE3EPBY BIMITYCTOK, BKJIIOYAIOYM BiApaxyBaHHSI Ha COIliaJbHE CTPaxyBaHHSI 3 IIHX CYM,
PO3pPaxoBYIOTHECS BUXOASYHM 3 KUTBKOCTI THIB (DAKTHIHO HEBHKOPHUCTAHOI IpAIliBHUKAMH BiIIyCTKH Ta
iXHBOTO CepenHBOJCHHOIO 3apO0ITKy Ha MOMEHT MPOBEACHHS TAaKOro pO3paxyHKy. TakoX MOXKYTh
BpaxOBYBaTHCA I1HINI 00 €KTHBHI (DaKTOpH, IO BIUIMBAIOTh Ha PO3pPaXyHOK IILOTO ITOKa3HHKA. Y pasi
HEOOXiTHOCTI POOHUTHCA KOPUTYIOYa MPOBOAKA B OYyXTalnTepCchKOMY OONIKY 3TiIHO NaHUX IHBEHTapu3allii
pe3epBy BiIMYCTOK.

3.7.2. Bunaamu npauienuxam

ToBapuCTBO BH3HAE KOPOTKOCTPOKOBI BHILIATH TPAIliBHUKAM SK BUTPATH Ta SK 3000B'S3aHHS ITICIA
BUpaxyBaHHS Oy/Ib-fKOI BXKE€ CIUIaueHOi cyMu. TOBapHCTBO BU3HAE OYiKYyBaHY BapTiCTh KOPOTKOCTPOKOBHX
BUIUTAT MPALiBHUKAM 32 BIZICYTHICTh sIK 3a0€3MEUYCHHS BiJIYCTOK - i/l Yac HaJaHHs MpaI[iBHUKAMHU TOCIYT,
AKi 301TBIITYIOTH XHi MTpaBa HAa MaiiOyTHI BUTLIATH BiJIyCKHUX.

3.7.3. Ilencinni 30006'a3annsn

BiamoBigHO 10 YKpalHCBKOrO 3aKOHOJABCTBAa, TOBapUCTBO YTPUMYE BHECKH 13 3apo0iTHOI IIaTh
npamiBauKiB A0 [lenciitHoro ¢onmy. I[loTouHi BHECKHM pPO3paxOBYIOTHhCA SIK TPOIEHTHI BigpaxyBaHHS i3
MOTOYHUX HapaxyBaHb 3apOOiTHOI IJIaTHI, TaKi BUTPATH BiIOOpakaloTbCA y TEPiofi, B AKOMY Oyiu HamaHi
npaliBHUKaMHU MOCTYTH, IO HAJAa0Th iM MPaBo Ha OAep>KaHHS BHECKIiB, Ta 3apoOJieHa BiAMOBiAHA 3apobiTHA
iara.

3.8. Inuri 3acTocoBaHi 00/1iKOBI MOJIITUKH, 1110 € TOPEYHUMH AJIs1 PO3yMiHHsI (piHAHCOBOI 3BiTHOCTI

3.8.1. /loxoou ma eumpamu

Joxin — e 30i1pIeHHs eKOHOMIYHIX BHTIJ MIPOTATOM OOJIKOBOTO TEpiony y BUTIISAII HAAXOKEHHS UM
30UTBIIEHHST KOPUCHOCTI aKTHBIB a00 y BHUIUIA/I 3MEHIIEHHS 3000B’3aHb, PE3yIbTATOM HOTO € 301TBIICHHS
YUCTUX aKTHBIB, 32 BUHATKOM 301JIBIIICHHS, TIOB’3aHOTO 3 BHECKAMH yUYaCHHKIB.

ToBapucTBO BU3HAE AOXi[ Bl HaJJaHHS OCIIYT, KOJIM BOHO 3a/I0BOJIbHSIE 3000B’sI3aHHS 111010 BUKOHAHHS,
nepeatdr OOIIIHY MOCTyTy (TOOTO aKTHUB) KIIEHTOBI. AKTHB MEPENAETHCS, KOJIH KIIEHT OTPUMYE KOHTPOIIb
HaJl TAKKM aKTHBOM.

[Ipu BU3HauYeHI BapTOCTI BUHATOPOJAX BiJ YIpPaBIiHHS akTHBaMu ToBapHCcTBO BiamoBigHo 10 MC®D3 15
BUKOPUCTOBYE METOJ OLIHIOBaHHS 3a pe3yiabTaroM. Jlo METOAy OLIHIOBaHHS 3a PE3YJIbTaTOM HAJICXKHTH,
30KpeMa, aHajli3 BUKOHAHHS, 3aBEPIICHOI0 HAa CHOTOJHIIIHIA JIeHb, OI[IHKH JOCSATHYTHUX PE3YJIbTATiB.
BpaxoByroun npuHIUNI TpoQeciiHOro CKeNTHIIM3MY JJIsl 3MiHHOT BapTOCTI BUHATOPOJM PO3PAXYHOK JOXOJLY
3MIACHIOETHCS HA KIHEIb KOKHOTO MICSIIS.

PesynpTar BU3HAaUE€HHS pO3Mipy BUHArOpPOAHM I10 YHPABIIHHIO aKTHUBAaMH O(OPMITIOETHCS PO3PaxXyHKOM, B
KOMY BiI00OpaKaroThCsl IOCATHYTI pe3yJIbTaTH Ha 3BITHY JaTy.

Joxin Bix mpomaxy (hiHAHCOBHX aKTHBIB BU3HAETHCH Y NMPUOYTKY ab0 30MTKY B pa3i 3aJI0BOJIEHHS BCiX
HaBeJICHUX J1aJli YMOB:

a) ToBapucTBO Tiepenae JOTOBIpHI NpaBa Ha OJCp)KaHHs T'POIIOBHUX MOTOKIB BiJi TAKOTO (DiHAHCOBOT'O
aKTHBY;

0) ToBapucTBO mepenano MOKYIIEBI PU3UKK Ta TEpeBard BiJ BOJIOMIHHSA, TOB’s3aHi 3 (iHAHCOBUM
aKTHBIB;

B) 32 ToBapHCTBOM HE 3IMIIAETHCS aHi MOJAJbIIA YYacTh YIPABIIHCHKOTO MepcoHany y Gopmi, ska
3a3BHYAl MMOB’sI3aHa 3 BOJIOAIHHAM, aHi e()eKTUBHUI KOHTPOJIb 32 MPOAaHUMH (PiHAHCOBUMH 1HCTPYMEHTaMH,
IHBECTULIITHOIO HEPYXOMICTIO a00 1HIINMH aKTUBAMU;

') CyMy JIOXOAy MOXHA JJOCTOBIPHO OI[IHUTH;

1) KIMOBIPHO, 1110 710 ToBaprCcTBa HAMIHIYTh EKOHOMIYHI BUT'OJIH, TTOB’sI3aH1 3 OIEPalli€lo;

€) BUTpaTH, sIKi Oysin abo OyayTh IOHECEH] Y 3B’ 513Ky 3 OIepali€lo, MO>KHa JOCTOBIPHO OLIIHUTH.

Jloxia BiJ HaJaHHS MOCITYT BiZOOPaKaEThCsl B MOMEHT BUHMUKHEHHS HE3aJISKHO BiJ JaTH HAIAXOKCHHS
KOIIITIB 1 BU3HAYAETHCS, BUXOJISAYH 13 CTYIICHS 3aBEPIICHOCTI Onepallii 3 HaJlaHHs MOCIyT Ha AaTy OaiaHcy.
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JluBimeHIM BU3HAIOTHCS TOXOOM JIHIIE Y pasi, SKIIO:

- mpaso ToBapucTBa Ha OJlepXKaHHS BUILIAT 32 AWBIACHIAMH BCTAHOBJICHO;

- € UMOBIPHICTB, IO CKOHOMIYHI BUTOJIH, TIOB’sI3aH1 3 TUBIICHIaMH, HAMIHTYTh 10 TOBapuCTBa;

- CyMy IUBIJICHIIIB MOXKHA JTOCTOBIPHO OITIHUTH.

Joxia BU3HAETBCSA Y 3BiTi PO NPUOYTKH Ta 30MTKU 32 YMOBH BiANOBIAHOCTI BU3HAYEHHIO Ta KPUTEPisIM
BU3HAHHA. BH3HaHHS [0XONy BiIOYBA€THCS OMHOYACHO 3 BU3HAHHAM 301IBIICHHS aKTUBIB a00 3MEHIICHHS
3000B’s13aHb.

Butpatn — 1e 3MeHIIEHHsI €KOHOMIYHHMX BWTiJ MPOTATOM OOJIKOBOrO MEPIONy Y BHUIIAAI BUOYTTS UM
amopTu3anii akTUBIB ab0 y BUIIAAI BUHHKHEHHS 3000B’s3aHb, PE3yJNbTAaTOM YOTO € 3MEHILIEHHS YHCTUX
aKTHBIB, 32 BUHATKOM 3MEHIICHHS, TIOB’3aHOTO 3 BUIIATAMH YYaCHHUKAM.

Butpatn Bu3HaOThCA y 3BiTI Mpo NpuUOYTKHM Ta 30MTKH 32 YMOBH BIiJIOBIIHOCTI BHU3HAYEHHIO Ta
OJIHOYACHO 3 BU3HAHHAM 30UIbIIEHHS 30008’ s13aHb 400 3MEHILIEHHS aKTUBIB.

Butparu HeraiiHo BU3HAIOTHCA Y 3BiTi PO MPUOYTKHU Ta 30MTKH, KO BUAATKA HE HATAIOTh MalOyTHIX
€KOHOMIYHHMX BHUTiJ ab0 TOMI Ta TI€ MIpOI0, KO0 MaiOyTHI €KOHOMIYHI BHUTOAM HE BiJIMOBINAlOTH abo
MePECTaOTh BIAMOBIJATH BU3HAHHIO SIK aKTHBY Y 3BiTi PO QiHAHCOBUIA CTaH.

Butpati BH3HAIOTBCS y 3BITI Mpo MPUOYTKM Ta 30MTKH TaKOX y THUX BUMAAKaX, KOJM BHUHHUKAIOTbH
3000B’s13aHHA O€3 BU3HAHHS aKTHBY.

Butparn, moneceHi y 3B'SI3Ky 3 OTpUMaHHIM IOXOMY, BU3HAIOTHCS Y TOMY JK IEpiofi, Mo ¥ BiIMOBiAHI
JOXOJH.

3.8.2. Bumpamu 3a nozukamu

Butparu 3a mo3ukamu, siKi He € 9aCTHHOO (DIHAHCOBOTO IHCTPYMEHTY Ta HE KAIliTATI3yIOThCS SK YaCTHHA
c00iBapTOCTI aKTHBIB, BU3HAIOTHCS K BUTpATU Nepiony. TOBapUCTBO KamliTali3ye BUTPAaTH Ha TO3WKH, SIKi
Oe3nocepeIHbO BIAHOCATBCS 110 MpUaAOaHHs, OyMiBHUIITBA a00 BUPOOHMIITBA KBai()ikOBAHOIO aKTHUBY, SIK
YacTHHA CO0IBAPTOCTI IOTO aKTHBY.

3.8.3. Onepauii 3 inozemuoro eanromoro

Omnepauii B iHO3eMHIl BaJIOTI OONIKOBYIOTHCS B YKPAiHCHKHX T'PUBHSAX 32 O(iliiHUM KypcoM O0OMiHY
HarionansHoro 0anky YKpaiHu Ha AaTy MPOBEASHHS Oeparliii.

MoHeTtapHi aKTHBH Ta 3000B'I3aHHSA, BUPaKEHI B 1HO3EMHHUX BAIIOTaX, MEPEPaXxOBYIOTHCS B TPUBHIO 32
BiMoBiAHUME Kypcamu ooMiny HBY Ha maty 6anancy. HemoHeTapHi cTaTTi, SIKi OLIHIOIOTHCS 32 iCTOPUIHOIO
co0iBapTICTIO B 1HO3EMHIH BaJIOTI, BiJOOpaXaroThCs 32 KypCOM Ha JaTy Oreparlii, HeMOHETapHi CTaTTi, SKi
OIIHIOIOTBCS 32 CIPaBEUIMBOIO BapTICTIO B 1HO3EMHIW BajioOTi, BiOOpakalOTbCcAd 3a KypcOM Ha Jary
BU3HAUEHHs crpaBeinBoi BapTocTi. KypcoBi pi3HUII, IO BHHUKIM MPH TEpepaxyHKy 32 MOHETAPHUMH
CTaTTSIMH, BU3HAIOTHCS B MPUOYTKY 200 30UTKY B TOMY MEpiofi, y SKOMY BOHH BHHUKAIOTb.

3.8.4. Ymoeni 30606'a3anns ma akmueu

ToBapucTBO HE BU3HAa€ YMOBHI 3000B's13aHHS B 3BiTi po (iHaHcoBwii ctan ToBapuctsa. [Hpopmartis po
YMOBHE 3000B'SI3aHHSI PO3KPUBAETHCS, AKIIO MOXIIUBICTh BUOYTTS PECYPCIB, SIKi BTLIIOIOTH Y cO01 €KOHOMIYHI
BUTO/IY, HE € BipaaneHor. ToBapucTBo He BU3HAE yMOBHI akTuBH. CTHcaa iHpOpMaLis PO YMOBHUM aKTHB
PO3KPHBAETHCSI, KON HAJAXOKEHHS €KOHOMIYHUX BHT1]] € HIMOBIPHUM.

4. OcHOBHI NpUMyLIEeHHS, OUiHKM Ta CY:KeHHS

[pu miarororui ¢inancoBoi 3BiTHOCTI TOBapUCTBO 3MIHCHIOE OMIHKY Ta MPUITYIIEHHS, sIKi MalOTh BILTUB
Ha ejeMeHTH (iHaHCOBOI 3BiTHOCTI, rpyHTyrounch Ha MC®3, MCBO Ta TiymaueHHSX, PO3pOOJIEHUX
KomitetoM 3 Tiymadenp MikHapoaHoi ¢inaHcoBoi 3BiTHOcTi. OLIHKKM Ta Cy/DKeHHS Oa3yroTbes Ha
MOTIePETHBOMY JIOCBiJIi Ta iHIMX (pakTOpax, Mo 3a iCHYIYHX 00CTaBUH BBa)XKAIOTHCA OOTPYHTOBAHWMHU 1 32
pe3yibTaTaMy SKUX NMPUAMAIOThCSA CY/DKEHHS 00 0aJaHCcoBOI BapTOCTI akTHWBIB Ta 3000B’A3aHb. Xoua I
po3paxyHKH 0a3yrOTbcsi Ha HasBHIM y KepiBHUITBa ToBapucTBa iHpOpMAIil Mpo MOTOYHI MOMIl, (aKTH4YHI
pe3yJbTaTH MOXYTh 3PEIITOI BIAPIZHATUCA BiJl 1IUX po3paxyHkiB. OOmacTi, e Taki CyKEHHS € 0COOIMBO
BXJIUBUMH, 00JIaCTi, 110 XapaKTePU3YIOTbCS BUCOKUM PIBHEM CKIIAIHOCTI, Ta 00JacTi, B IKUX MPHUITYILIECHHS
i po3paxyHKH MarOTh BEJIMKE 3HAUEHHSI ISl IiIrOTOBKU (iHaHCOBOI 3BiTHOCTI 32 MC®3, HaBeieHi HIKYE.

4.1. Cyn:xeHHs1 110710 onepaliii, noaiii a6o ymoB 3a BincyTHocti koHkpetHux MC®3
Onepairiii, mo He peryiaMeHTy0Thess MC®D3 ToBapuCTBOM HE 31IHCHIOBAIKCH.

4.2. Cyn:keHHsI 1I0/10 CTIpaBelJIMBOi BapTocTi akTuBiB ToBapucTBa
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CrpaBeinBa BapTiCTh 1HBECTHIIIN, IO aKTHBHO OOEPTAIOTHCS HA OpraHi30BaHUX (DIHAHCOBHX PHHKAX,
PO3paxoBYETbCS HAa OCHOBI MOTOYHOI PUHKOBOI BapTOCTI HA MOMEHT 3aKpWUTTS TOPriB Ha 3BiTHy naTy. B
IHITAX BHITAJIKaX OIlIHKA CIIPaBEIUTMBOI BapTOCTI IPYHTYETHCA Ha CYMKCHHIX IMOAO TepemdadyBaHHX
MalOyTHIX TPOIIOBHX ITOTOKIB, iICHYIOUOI €KOHOMIYHOI CHTYyaIlii, pU3HKiB, BIACTUBUX PI3HUM (iHAHCOBUM
IHCTpyMeHTaM, Ta iHmuX (aktopis 3 BpaxyBaHHsM BUMOr MC®3 13 «Ouinka crpaBeInBOi BAPTOCTI».

4.3. Cym:keHHs 100 3MiH clpaBelINBOI BapTOCTi GiHAHCOBUX aKTUBIB

KepiBaumrBo ToBaprcTBa BBaXkae, 10 OOTIKOBI OIIHKK Ta MPUITYIIEHHS, IKi MAIOTh CTOCYHOK /IO OIIHKH
(iHaHCOBUX IHCTPYMEHTIB, e PUHKOBI KOTUPYBAaHHS HE AOCTYIHI, € KIIIOYOBUM PKEPEIOM HEBU3HAUYEHOCTI
OIIIHOK, TOMY II[O:

a)  BOHM 3 BHUCOKHM CTyllEeHEM HMOBIpPHOCTI 3a3HalOTh 3MiH 3 IJIMHOM 4acy, OCKIIBKH OLIHKH
0a3yroThCcs Ha TPUMYIICHHSX KEPIBHUIITBA IIOMO BiJICOTKOBUX CTaBOK, BOJATHJIBHOCTI, 3MiH
BaJIOTHUX KYPCiB, TOKa3HUKIB KPETUTOCITPOMOKHOCTI KOHTPAreHTiB, KOPUTYBaHb ITiJl YacC OLiHKH
IHCTPYMEHTIB, a TaKOX crielu(iyHIX 0COOTUBOCTEN omepariil; Ta

0)  BIUIMB 3MiHH B OLIIHKaX HA aKTHBH, BiIOOpaXkeHi B 3BiTi Mpo (iHAHCOBHI CTaH, a TAKOX Ha JTOXOIU
(BUTpaTn) Moke OyTH 3HAYHUM.

Sx6u kepiBHMUTBO ToBapHCTBa BHUKOPHCTOBYBAJIO iHIII NPUMIYIIEHHS IMIOJO0 BiJCOTKOBHX CTaBOK,
BOJIATMJIBHOCTI, KypCiB OOMiHYy BaliOT, KPSAUTHOTO PEHTHHTY KOHTpareHTa, AaTd oQepTH 1 KOPUTYBaHb Iij
Yyac OI[iHKK 1HCTPYMEHTIB, OinbIma abo MeHIIa 3MiHa B OIlIHII BapTOCTi (iHAHCOBUX IHCTPYMEHTIB y pasi
BiJICYyTHOCTI PUHKOBHX KOTHPYBaHb Mayia O ICTOTHHMI BIUIMB Ha BimoOpaskeHWil y (iHAHCOBiH 3BITHOCTI
YUCTHIA PUOYTOK Ta 30UTOK.

Po3ymitoun BakIMBiCTh BUKOPHUCTAHHS OOJIIKOBHX OIIIHOK Ta MPHITYIICHb MIOA0 CHPaBEATIMBOI BaAPTOCTI
(iHaHCOBHMX aKTWBIB B pa3i BiACYTHOCTI BXiJHMX JaHHX IIOJ0 CHpPaBEIIMBOI BapTOCTiI MEPIIOTO PiBHS,
KepiBaunreo ToBaprcTBa miiaHye BHKOPHUCTOBYBATH OIIHKH Ta CY/KEHHS AKi 0a3yroThcst Ha mpodeciiiHiit
KoMmIieTeHmii mnpamiBHUKIB [liqnpuemcTBa, MOCBiNI Ta MUHYJIMX IMOMIAX, a TaKOX 3 BHKOPHCTAHHSIM
PO3paxyHKiB Ta MojeNiel BapToCTi (iHAHCOBHX aKTHBIB. 3aJlydeHHs 30BHIIIHIX €KCIEPTHUX OIIHOK MIOAO0
Takux (PIHAHCOBUX IHCTPYMEHTIB Ji¢ OIliHKa, sika Oa3yeTbcs Ha mpodeciiHid KOMIIeTeHINl, JOCBili Ta
pO3paxyHKax € HeIOCTaTHBOIO, Ha TyMKy KepiBHHIITBA € MPUIHATHAM Ta HEOOXiTHUM.

BuxopucTtanHs pi3HHX MapKETHHTOBUX IPHUITYIIEHb Ta/a00 METOIIB OI[iHKH TaKOX MOXKE€ MaTH 3HAYHHHA
BIUTUB Ha Nepe10aqyBaHy CIIPaBeIINBY BapTIiCTh.

4.4. CymkeHHS IO0 O4iKyBaAHUX TEPMiHiB yTpUMYBaHHA (iHAHCOBHX iHCTPYMEHTIB

KepiBaunrBo ToBapucta 3acTocoBye mpodeciiiHe CyIKeHHs IMI0J0 TepMiHIB yTpUMaHHS (iHAHCOBHX
IHCTPYMEHTIB, IO BXOJATH O CKiIany (iHaHCcOoBHX akTuBiB. [IpodeciiiHe Cy/keHHS 32 UM IMUTAHHSIM
IPYHTY€EThCSI Ha OINHIII PU3WKIB (DiIHAHCOBOTO IHCTPYMEHTY, HOro mMpHOYTKOBOCTI W AMHAMII Ta IHIINX
¢akropax. [IpoTe icHyrOTh HEBU3HAUYEHOCTI, SIKI MOXYTh OyTH TIOB’S3aHi 3 MPU3YNMHUHEHHSIM O0ITY IIHHUX
narepis, 0 HE € MiIKOHTPOJIBHUM KepiBHULTBY ToBapucTBa ()akTOPOM i MOXKE CYTTEBO BIUIMHYTH Ha OLIHKY
(iHAHCOBHX IHCTPYMEHTIB.

®diHaHCOBI aKTUBH, JI0 SKUX 3aCTOCOBYIOThCS JMCKOHTYBAHHS, Y 3BITHOMY TIEPIOJi BiICYTHI.

4.5. BUKOPUCTAHHS CTABOK AUCKOHTYBAHHS
®DiHAHCOBI aKTHBH, JIO SIKUX 3aCTOCOBYETHCS TUCKOHTYBAHHSI, Y 3BITHOMY HIEPiO/Ii BiJICYTHI.

4.6. Cyn:KeHHs 1110/10 BUSIBJICHHSI 03HAK 3Hel[iHEHHsI aKTHBIB

BinHOoCcHO (piHAHCOBUX aKTHBIB, SIKi OI[IHIOIOTHCS 32 aMOPTH30BAHOIO BapTiCTIO, TOBapUCTBO Ha JaTy
BUHHUKHEHHS (JIHAHCOBUX aKTHBIB Ta Ha KOKHY 3BITHY J]aTy BU3HA4Ya€ PiBeHb KPEJUTHOTO PH3HKY, SKIIO BiH €
CYTTEBHM.

ToBapucTBO BH3HA€ pe3epB Mix 30MTKH IJIS OYIKYBaHWX KpPEOUTHHX 30WUTKIB 32 (piHAHCOBUMHU
AKTUBAMH, SIKi OI[IHIOIOTHCS 32 aMOPTH30BaHOIO BAPTICTIO, Y PO3MIipi OUIKYBaHUX KPEIUTHHUX 30MTKIB 32 BECh
CTpOK Jii PiHAHCOBOTO aKTUBY (IPW 3HAYHOMY 30UIBIICHHI KPEIUTHOTO PHU3UKY/JISI KPEITUTHO-3HEIIHEHUX
¢iHaHCOBHX aKTUBIB) a00 12-MiCSIYHUMHM OYIKyBaHUMH KPEIUTHUMH 30UTKaMHU (Y pa3i HE3HAYHOTO 3pOCTaHHS
KPEIUTHOTO PU3HKY).

3a3BHuail OUiKy€eThCS, IO OUiKyBaHi KPEIUTHI 30UTKH 3a BECh CTPOK JIii MalOTh OyTH BH3HAHI JIO TOTO,
AK (iHAHCOBHH IHCTPYMEHT CTaHe NMPOCTPOUYCHHMU. SIK mpaBWilO, KPEOUTHUH PHU3HMK 3HAYHO 3POCTAE WLIE /10
TOro, K (piHAHCOBUH IHCTPYMEHT CTaHE MPOCTPOYEHHM abo OyAe MOMIYEHO iHINI YMHHUKU 3aTPUMKH
IUIaTEeXIB, W0 € choenupiyHUMUA JUIsl  NO3WYalbHUKA, (HAmpuKIaa, 3aiiicHeHHs Moaudikarii ado
pecTpyKTypH3ailii).
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Kpenutauii pusuk 3a (QIHAHCOBUM IHCTPYMEHTOM BBAXKAETHCS HU3BKHM, SKIO (iHAHCOBHI
IHCTpYMEHT Ma€ HHU3bKUH PU3MK HACTaHHS Ne(dOoJITy, MO3MYATBHUK Ma€ TMOTYXXHIN MOTEHI[ial BUKOHYBAaTH
CBOI JIOTOBipHI 3000B'I3aHHS IOJ0 TPOIIOBUX ITOTOKIB Y KOPOTKOCTPOKOBIHM IEPCHEKTHBI, a HECIIPUATIHBI
3MIiHH B CKOHOMIYHHX 1 JUIOBHX yMOBaX Yy JOBTOCTPOKOBIM TIEPCIIEKTHBI MOXYTh 3HH3UTH, aje HE
000B’s13KOBO 3[IaTHICTh MO3MYAILHIKA BUKOHYBAaTH CBOi 3000B'3aHHS II0JJ0 AOTOBIPHUX TPOLIOBHX IMTOTOKIB.

diHaHCOBI IHCTPYMEHTH HE BBa)KAIOTHCS TAKHMH, II0 MAOTh HU3bKHHA KPEAUTHUHA PU3WK JHUILIE Ha
MiZICTaBl TOTO, MO PU3WK Ae(OITY 32 HAMH € HIDKYUM, HDK PH3UK Aedonty 3a iHmmMME (HiHAHCOBHMU
iHCTpyMeHTamMu ToBapucTBa a00 HiDX KpPEIWTHUH PHU3MK IOPUCOUKLII, B sKiii ToBapucCTBO 3ailiCHIOE
IISUIBHICTD.

OudikyBaHi KpeIUTHI 30MTKH 32 BECh CTPOK il HE BU3HAIOTHCA 32 (JiHAHCOBHM 1HCTPYMEHTOM IIPOCTO
Ha TiJCTaBi TOTO, MO BiH BBaXKaBCS IHCTPYMEHTOM i3 HHM3BKAM KPEIUTHHUM PHU3UKOM Y MOMEPETHbOMY
3BITHOMY TMeEpioJi, aje He BBAXKAETbCA TaKMM CTAaHOM Ha 3BiTHY JaTy. Y TakoMy BHMaaKy ToBapHCTBO
3'COBYE, UM Majlo MicIle 3HAaYHE 3POCTaHHS KPEIUTHOTO PU3UKY 3 MOMEHTY MEPBICHOTO BH3HAHHSI, & OTXKE UM
mocTaia rmorpeda y BU3HaHHI OYiKyBaHUX KPEAUTHUX 30MTKIB 32 BECh CTPOK IIii.

OuikyBaHi KpeAWTHI 30MTKM BiZOOpaKalOTh BIIACHI OYIKyBaHHsS ToBapHCTBa MIOJO KPEAUTHHX
30UTKIB.

5. Po3kputTs iHdopmMaii 11010 BUKOPHCTAHHSI CIPaBeIJIMBOI BAPTOCTi
5.1. MeToauku OLiHIOBAHHS TA BXi/IHi AaHi, BUKOPHUCTAHI VISl CKJIAIaHHS OLIHOK 32 CNIPAaBeIJIUBOI0
BapTIiCTIO

ToBapucTBO 3MIHCHIOE BUKIIIOYHO Oe3MepepBHi OIIHKK CHPaBeININBOI BAPTOCTI aKTUBIB Ta 3000B’SI3aHb,
TOOTO TaKi OLIHKH, sKi BuMararoTscss MC®D3 9 ta MCD3 13 y 3BiTi ipo (piHAHCOBHIA CTaH Ha KiHEIb KOXKHOTO
3BITHOTO TIEPiOy.

Krnacu akTuBiB Ta Meton
3000B’I3aHb, MeToauKH OLIHIOBAHHS OLIIHKH Bxiaxi gani
OLIIHEHHX 32 (puHKOBUH,
CIPaBeTHBOIO JIOX1THHM,
BapTICTIO BUTpPATHUH)
I'poroBi komTH [leppicHa Ta mojasbIIa OIiHKA PuHKORBHI Odimiitai kypcu HBY

TPONIOBUX KOIITIB 3MIHCHIOETHCS 32
CIIPaBEeIMBOIO BAPTICTIO, KA
JIOPIBHIOE X HOMiHAJIbHIN BapTOCTI

®dinaHCoBI [eppicHa oriHka GiHAHCOBUX PunxoBuit Odiniiini 6ipXKOBI KypcH
IHCTpYMEHTH IHCTPYMEHTIB 3/IIICHIOEThCS 3a 1X oprasi3aTopiB TOpPriB Ha
CIIpaBEeTMBOIO BapPTICTIO, SKa JlaTy OLIHKH, 32
3a3BUYal JOPIBHIOE IIiHI onepariii, B BiJICYTHOCTI BU3HAUEHOIO
X0/l K0T OyB OTPUMaHMUI aKTHB. OipKOBOTO KypCy Ha JIaTy
[Nonmanpia oninka (hiHAHCOBHX OLIIHKH,
IHCTPYMEHTIB 3[[IHCHIOETHCS 32 BUKOPHCTOBYETHCS
CITPABEIMBOIO BAPTICTIO HA JIaTy OajlaHCOBa BapTiCTh
OLIIHKHU

5.2. PiBenn iepapxii cnpaBeaMBoi BAPTOCTI, 10 SKOT0 HAJIEKATH OI[IHKY CIIPaBeIJIMBOI BAPTOCTi

Knacu akTuBiB 1 piBeHb 2 piBeHb 3 piBensb
Ta 3000B’3aHb, (Ti, IO MArOTH (Ti, 10 HE MAFOTH (Ti, IO HE MAFOTH Y eBoro
OI[IHEHUX 3a KOTHUPYBaHHS, Ta KOTUPYBaHb, ajie KOTHUPYBaHb 1 HE €
CIIPaBeIMBOIO CIIOCTEPEIKYBaHI) CIIOCTEPEIKYBaHI) CIIOCTEPEIKYBAHUMH )
BapTICTIO

Hara ouinkn  |31.12.19 | 31.12.18 | 31.12.19 | 31.12.18 | 31.12.19 | 31.12.18 | 31.12.19 |31.12.18

Toprosi  1iHHI
nanepu - - - - 31602 31666 31602 31666

[epeBenens mix piBHsAMHE iepapxil mpotsrom 2019 poky He Oyio.
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5.3. Pyx aKTHBIB, 110 OI[IHIIOTHCS 32 CNPABEIJIUBOI0 BAPTICTIO 3 BUKOPUCTAHHAM BHXIIHUX JaHUX 3-T0

piBHs iepapxii

Knacu axTuBiB, 3aJUIIKU CTaHOM [Tpunbanus 3amumku craHoM | CratTs (cTaTTi) y
OILIIHEHHUX 3a Ha 31.12.2018 p. (pomaxi) Ha 31.12.2019 p. mpuOyTKy abo
CIIPaBEIIMBOIO 30UTKY, Y sIKiit
BapTICTIO 3 npuOyTKH 200
BHKOPUCTaHHSIM 3-TO 30MTKU BU3HAHI
piBHS iepapXii
Topros.i HiHHI nanepu 31666 (64) 31602 -

5.4, Tnuri po3kpurTs, o Bumaratbest MC®3 13 «Ouinka cnpaBeiyinBoi BApTOCTI»

CripaBeyiMBa BapTicTh (piHAHCOBUX IHCTPYMEHTIB B OPiBHSIHHI 3 iX 0aJaHCOBOIO BapTiCTIO

BanancoBa BapTicTh CnpagBenyimBa BapTicTh
31.12.19 31.12.18 31.12.19 31.12.18
1 2 3 4 5
Toprosi wini nanepn 31602 31666 31602 31666
["pomtoBi KomITH 61 15 61 15

CrpaBeniiuBa BapTiCTh (DIHAHCOBHMX aKTHBIB Ta (JiHAHCOBUX 3000B’s3aHb, SIKI HE OOJIIKOBYHOTHCS 32
CIIPaBEUIMBOIO BAPTICTIO HAICKUTH JI0 3-TO PiBHS iepapxii cripaBeyTUBOI BApTOCTI.

CrpaBennmuBy BapTicTh AeOITOPCHKOI Ta KPEIUTOPCHKOI 3a00proBaHOCTI HEMOJXIIMBO BU3HAYHATH
JOCTOBIPHO, OCKIJIbKM HEMAa€ PUHKOBOTO KOTUPYBAHHS X IHCTPYMEHTIB.

KepiBanurBo ToBapucTBa BBakae, 10 HABEACHI PO3KPHUTTS MO0 3aCTOCYBAHHS CIPAaBETMBOI BApTOCTi
€ JOCTaTHIMH, i HE BBaXKae, M0 32 MeKaMu (hiHAHCOBOI 3BITHOCTI 3aIMIIMIACh Oy/Ib-sKa CyTTeBa iH(pOpMaIig
IIO/I0 3aCTOCYBAaHHS CIPaBEIJIMBOI BAapTOCTi, KA MOXKe OyTH KOPHUCHOIO AJIsi KOPHCTyBadiB (iHaHCOBOL
3BITHOCTI.

6. Po3kpurrs indopmanii, mo miaTBepaKye cTaTTi noaaHi y ¢pinancoBux 3BiTax

6.1. Joxin Bin peasnizauii

31.12.19 31.12.18
Hoxiza Bix peamizarii HOCIyT 3 yIpaBiIiHHSI aKTHBAMHU 2281 2173
6.2. Co0iBapTicTh peamizamii

31.12.19 31.12.18
CobiBapricTh peanizamii 0 0
6.3. Inmi onepaniiini moxoau, iHIi onepaiiiini BUTpaTu
Inuri onepaniiini xoxoaun 31.12.19 31.12.18
[H1Ii onepariiidi 10xo0/au (I0X0/HM 3a J0rOBOpaMu 140 118
CcyOOpeHI1 MTPUMITIICHHS)
Inmri onepaniiini BUTpaTn 31.12.19 31.12.18
€CB 3 10110MOr"Y 110 BariTHOCTI Ta MOJIorax 11 0
Butparu Bij cnimcanHs 1e0iTOPCHKOT 3a00proBaHOCTI 1 63
Tpadu, neni 0 2
6.4. Inuii toxomau, iHIIi BUTpaTH
Inmi noxonm 31.12.19 31.12.18
T moxoau (Ioxoau Bijl peastizaliil MiHHKX Marnepis) 70 0
Inmri BuTpaTn 31.12.19 31.12.18
[ami BuTpaTH (coOiBapTICTH peasli3oBaHUX LIHHKX TMAaTepiB) 64 0
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6.5. AnminicTpaTuBHi BUTpaTH

31.12.19 31.12.18
BurpaTu Ha iepcoHaj Ta CoLiajbHi BiIpaxyBaHHS 1468 1348
AMopTH3aIlisi OCHOBHHUX 3aC00IB i HeMaTepialbHUX aKTHBIB 315 43
THmmi 562 779
Bcboro agMiHicTpaTHBHUX BUTPAT 2345 2170
6.6. MdinaHCoBi 10X0AM Ta BUTPATH

31.12.19 31.12.18
®dinaHcoBi 10x011 0 0
®dinancoBi BUTpaTH (BUTPATH 3a 30008’ I3aHHIM 3 OPEH/IN) 46 0

6.7. llonaTox Ha mpuOyTOK

KepiBanureom Kommanii mpuiiHATO pilleHHS TpPO HE3aCTOCYBaHHA KOPHUTYBaHb (HiHAHCOBOTO
pe3ynpTaTy 10 OMOAAaTKyBaHHS BiAmoBigHO mo miamyHKTy 134.1.1 IIKY, TOoMy pi3HMII, 0 BIUIMBAIOTH HA
OTIOJAaTKYBaHHS, BiACYTHI.

[ToxazHuk 31.12.19 31.12.18
[TpubyTOK 1O OMOAATKYBaHHS, TUC.TPH. 24 56
ITogaTkoBa cTaBka, % 18 18
Cyma mOmaTKy 3a BCTAaHOBIICHOIO ITOJIATKOBOIO 4 10
CTaBKOI), TUC.TPH.
[lorouni BuTpatT 3 TOAATKy Ha NPUOYTOK, IO 4 10
BiZJOOpa)keHi B 3BiTi PO CYKYIMHHUU TOXiJ, THC.TPH.
6.8. HematepiajabHi akTHBH
IToxazHuk 2019 2018
Yucra OaaHcoBa BapTiCTh Ha MOYATOK MEPIOAY: 1 2
- aBTOPCHKE MPaBO Ta CYMIXHi 3 HIM TIpaBa 0 1
- iHIIII HeMaTepiallbHi aKTUBU 1 1
Hanxomxennst 3a nepiof 65 0
- aBTOPCHKE MPABO Ta CYMKHI 3 HUM TpaBa 65 0
- iHIITi HeMaTepiaJibHi AKTUBH 0 0
Bubytrs 0 0
- ABTOPCHKE MPaBO Ta CYMiXHi 3 HUM TpaBa 0 0
- 1HIITIi HeMaTepiaJbHi AKTUBH 0 0
HapaxyBanHst amopTu3aliii 3a nepioa 14 1
- aBTOPCHKE MPABO Ta CYMiXKHI 3 HUM TpaBa 14 1
- iHIIIl HeMaTepiallbHi aKTUBU 0 0
Yucra OaslaHCOBA BapTICTh HA KiHELb MIEPioay 52 1
- aBTOPCHKE MPABO Ta CYMDKHI 3 HUM TpaBa o1 0
- iHIITi HeMaTepiaJbHi AKTUBH 1 1
6.9. OcHoBHI 3ac00u
IToxazHuk 2019 2018
Yucra OaslaHCOBa BapTICTh HA MOYATOK MEPioAy: 452 116
- MAaIlIWHY Ta O0JIaJHAHHS 82 81
- me0JIi Ta npuIazIs 28 35
- aKTWB 3 MpaBa KOPUCTYBaHHA 342 0
HanxomxeHHs: 19 36
- MAalIWHY Ta O0JIaHAHHS 16 32
- me0uti Ta npuitas 3 4
- aKTHB 3 IpaBa KOPUCTYBaHHS 0 0
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BulyrTs: 0 0
- MaIIUHY Ta 00JagHaHHA 0 0
- me0Jti Ta npuras 0 0
- aKTHB 3 MpaBa KOPUCTYBaHHS 0 0

HapaxyBannasg amopTu3ariii 3a nepio: 301 42
- MAIlMHU Ta 00JIaIHAHHS 34 31
- me0Jti Ta npuTazs 11 11
- AKTHB 3 IPaBa KOPUCTYBaHHS 256 0

Uricra GaaHCOBa BapTiCTh HAa KiHEIb TePioAy: 170 110
- MAIlMHU Ta 00JIaIHAHHS 64 82
- me0Jti Ta npuTazs 20 28
- AKTHB 3 IpaBa KOPUCTYBaHHS 86 0

6.10. Openna

3 01.01.2019 p BerynuB B gito MC®3 16 «Opennay, 3rilHO SKOTO MICHA AaTH MOYAaTKy OPEHAM
ToBapuCTBO SIK OpeHAap BU3HAE aKTHB Y (OPMI IpaBa KOPUCTYBAaHHA Ta B IIOJAJIBIIOMY OLIHIOE Liell aKTHB
13 3aCTOCYBaHHSM MOJIEJI OOJIKY 3a MEPBICHOIO BapTICTIO. 3TiTHO 3 Ii€I0 MOAEIUTIO OPEH AP OI[IHIOE aKTHB 32
MIEPBICHOIO BApPTICTIO 32 BUPAXyBaHHSAM HAaKOMUYCHOT aMOPTH3allil i HAKONTUYCHUX 30UTKIB BiJl 3HCI[IHCHHS 3
KOPUTYBaHHSIM Ha TEPEOIiHKYy 3000B'A3aHHS 3 OpEHIU. AMOPTH3alil0 aKTUBY TOBapHCTBO SK OpeHAAp
3mificHtoe BignoBigHo 10 MCBO 16 y Mexax O4iKyBaHOTO KOPHCHOTO BHUKOPHUCTAHHS OPEHIHOTO aKTHUBY
(cTpok operau — 16 micsiiiB).

AKTHB 3 IIpaBa KOPUCTYBAHHS BiIOOpaKEHO Y CKJIa/li OCHOBHHUX 3ac00iB (mpuMiTKa 6.9).

CraBka MTUCKOHTYBaHHS TPW BU3HAYCHHI 3000B’S3aHHS 3 OPEHIM BH3Ha4YeHa [OBapHCTBOM Ha PiBHI
CepeaHbOl CTaBKH 33 KpeOUTaMH B yKpaiHChbKHX OaHkax craHoM Ha 01.01.2019p. i cranoButs 19,7%.

CTpok moraimieHHs] OpEHIAHOTO 3000B’s3aHHs, BUSHAYCHHI 3T1JIHO JOTOBOPY OPCHJIM MaliHa, a came
HEKUTIIOBOTO TIPUMIIIEHHS, CTAHOBUTH OJIMH MicCsIb (IIOMiCSYHE MOTANICHHS), CTPOK OpeH I - 10 30 KBiTHS
2020 poky.

2019p.
Banancosa eéapmicme akmuey 3 npasa KOpucmyeanus 349
MAUHOM HA ROYAMOK 36iIMH020 nePiody
AMopTu3alliiiHi BijpaxyBaHHS 010 aKTHBY 3 TpaBa 5
KOPUCTYBaHHS 56
Banancosa eapmicme akmuegy 3 npasa KOpuCmyeanus
MAUHOM HA KiHeyb 36iMH020 nepiody 86
[IporieHTHI BUTpaTH 3a 30008’ I3aHHSIMH 3 OPCHIU 46
3aranpHuiA 00CST BiITOKY TPOIIOBHX KOIITIB 32 OPEHIY 293
Burpaty, no’s3aHi 31 3SMIHHUMH OPEHIHUMU TIATEXaMHU,
HE BKJIFOYCHUMH B OIIIHKY 3000B’sI13aHb 3 OPCH/IH 169
(KoMyHaJbHI TIOCITYTH, TOCTYTH 3 YIIPaBIiHHS)
Hoxiza Bix cyOopeHIM aKTUBIB 3 TIpaBa KOPUCTYBaHHS 140

[Hdopmaris moo0 opeHAHOTO 30008’ sI3aHHS PO3KpHUTA B IpUMITII 6.17.

6.11. ddinaHCOBi aKTHBH, 10 OUIHIOIOTHLCS 32 CIHPABEMIMBOK BapTICTIO, 3 Bi0OpasKeHHSIM Pe3yabTaTy
NnepeowiHKy y NpuOyTKY a0 30MTKY

) 31.12.19 31.12.18
[Tepenix
Axii [TAT «HepyxomicTh CTONHITI» 5924 5988
Axiii [IpAT «Micbki iHBECTHIIID» 21289 21289
IuBectuuiini ceprudikatn TOB «KYA «Kamitan I'pym» 4389 4389
[IBI® HB3T «HoBoneuepcbkuii»
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https://ligazakon.net/document/view/MU17035?ed=2017_06_30&

V 3B’sA3Ky 3 BIICYTHICTIO aKTHBHOTO PUHKY IOJI0 3a3HAYCHHMX (DIHAHCOBHMX AaKTHBIB iX CIpaBeIIHBY
BapTICTh BU3HA4YEeHO TOBapHUCTBOM Ha PiBHI COOIBAPTOCTI.

6.12. I'pomioBi kowmTH

Cranom nHa 31.12.2019 p. Ha MOTOYHOMY PaxyHKY y OaHKY OOJIIKOBYFOTHCSI 32 HOMIiHAILHOIO BapTIiCTIO
rpoIIoBi Ko Ha cymy 61 tuc. rpH. [Torounwuii paxyHok Bigkputo y 6anky AT «YHiBepcan baHk.

[TokazHuk 31.12.19 31.12.18
PaxyHku B OaHKax B HaIiOHAJBHIA BATIOTI 61 15
6.13. lediTopchbka 3a60proBaHicTh

31.12.19 31.12.18

ToproeenbHa 1e0iTOpChKa 3a00pProBaHiCTh (3a00proBaHiCTh 317 276
110 BUHATOPO/Ii 32 YIPABIiHHS aKTHBAMU)
PospaxyHku 3 OromKxeToM 6 3
Inma morouyHa ne0iTOpchka 3a00proBaHICTh (32 CYOOpEHIY 45 86
MIPUMITIIEHHST; 32 TIOCITYTH, TIOB’s13aHi 3 ()YHKIIOHYBaHHIM
ToBapucTsa; 1ediTopchka 3abopropanicTs 3a €ECB)
BanancoBa BapTicTh BCHOro: 368 365

Tepmin moramenns aebiTopchkoi 3aboproBaHocTi craHoBUTH Binm 1 g0 3 wicsamiB. [eGiTopchka

3aboproBanicTe ToBapucTBa He Mae 3abe3meueHHs. I[IpocTpouena nebiTopchbka 3a00PTrOBaHICTh BiACYTHSL.
ToBapuCTBO MPOBOAWTH aHANI3 Ta OMIHKY PiBHSA KPEAWTHOTO PU3WKY 3 BHKOPUCTAHHSM I1HIWBITyaTbHOTO
migxomy. OLIHIOIYY KPeAUTHI PU3MKH 3a Ie0ITOPCHKOIO 3a00propanicTio ctaHoM Ha 31 rpyans 2019 poky
KepiBHUITBO TOBapHCTBa NMPHHILIO O BHCHOBKY, IO KPEAUTHUH PU3UK OIIHIOETHCS SK JTyXKE HHU3BKHH i

BIJINIOBITHO PE3€PB IiJl OYiKyBaHi KPESIUTHI 30UTKH BU3HAHHUI TaKKUM, 1110 TOPIBHIOE HYJIIO (puMiTKa 7.3.1.).

6.14. 3anacu

Cranom Ha 31 rpynns 2019 poky 3amacu BiACYTHI.

6.15. BiacHwuii kamiTaJa

Cranom Ha 31 rpyans 2019 poky 3apeecTpoBaHMi Ta clulaueHui kamitan ckiaagas 30000 Tuc. rpH.
Cranom Ha 31 rpynas 2018 poky 3apeectpoBanmii Ta crtadeHuii kamitan ckiaanas 30000 tuc. rpH.

CrpyKTypa BIacHOTO KamiTaty:

HaiimenyBaHHs cTaTTi 31.12.2019 31.12.2018

CraryTHu Kamitan 30000 30000

PesepBHuii kamiTan 107 104

Heposnoainennii npuOyTok (HEMOKPHUTHIT 30UTOK) 1967 1950

Beboro BiacHuii kamitaga 32074 32054
6.16. KopoTkocTpokoBi 3a0e3nme4eHHsI

31.12.2019 31.12.2018
Peseps BinmycTok 66 66
6.17. ToprosejibHa Ta iHIIA KPeIUTOPCHKa 3a00pProBaHicTh
31.12.2019 31.12.2018

TOpI‘ OBCJIbHA KPpCAUTOPChKaA 3360pFOBaHiCTL

17

17



IToTouyHa kpeauTOpChKa 3a00ProBaHICTh 3a 94 0
JIOBTOCTPOKOBUMH 3000B’sI3aHHSAMH (3000B’I3aHHS

3a JIOTOBODOM ODEHIN)
PospaxyHku 3 OromKxeToM 2 4

3apo0iTHa TUIaTa Ta COIlialIbHI BHECKH 0 3
113 37

Cranom Ha 01 ciuns 2019 poky BHaciimok 000B’s13k0Bor0 3actocyBanHs MC®3 16 ToBapucTBo BU3HAIO
opeHAHE 3000B’s3aHHSA B CyMi 342 THC. TPH., B TOMY YHCIIi JOBTOCTPOKOBE OpEHAHE 3000B’s3aHHS cymi 94
THUC. TPH. Ta IOTOYHE OpeHIHE 3000B’s13aHHs cyMi 248 THC. TPpH. (MpuMiTKa 2.2.)

Cranom Ha 31 rpynas 2019 poky AOBrocTpokoBe OpeHIHE 3000B’s13aHHS BiACyTHE (cTpok opeHau na 30
kBiTHS 2020 pOoKy), TOTOYHE OpeHIHE 3000B’s13aHH CTAaHOBUTH 94 THC. TPH.

Bceboro kpenuropcska 3a00proBaHicTh

7. Po3kpurTs inmoi indopmanii
7.1. YmoBHi 3000B's13aHHS

7.1.1. Onooamxyeanns

BHacniiok HasBHOCTI B YKpaiHCHKOMY MOJATKOBOMY 3aKOHOJABCTBI MOJIOKEHD, SIKi JO3BOJSIOTH OLIBII
HIXK OIWH BapiaHT TIyMaueHH:, a TaKOXX Yepe3 MPaKTHUKY, [0 CKiIajacsi B HECTaOUTFHOMY €KOHOMIYHOMY
CEPEeIOBHIIIi, 32 SIKOI IOJJATKOBI OPTaHU JIOBLIBHO TIIyMadaTh aCMeKTH €KOHOMIYHOI MisUTBHOCTI, Y pasi, SKIIOo
MOJIATKOBI OTPaHM MiJalyTh CYMHIBY IEBHE TAyMadcHHs, 3aCHOBAaHE Ha OILIIHIII KEPiBHUIITBA €KOHOMIYHOI
nisutbHOCTI ToBapHucTBa, IMOBiIpHO, MO ToBapUCTBO 3MYyIIEHE Oy/e CIUIATUTH J0JATKOBI MOJATKH, IITpadu Ta
neHi. Taka HEBU3HAYEHICTh MOXKE BILUTMHYTH Ha BapTicTh ()iHAHCOBHX IHCTPYMEHTIB, BTpATH Ta PE3EPBU ITiJl
3HEI[IHeHHS], a TAKOK HAa PUHKOBHUI piBeHb 1IiH Ha yroau. Ha myMKky kepiBHuITBa TOBapHCTBO CIIATWIO yci
MoJaTKH, TOMy (piHAaHCOBa 3BITHICTH HE MICTHUTH PE3€pBiB Mija MoJaTKoBi 30MTKH. [ogaTKOBI 3BiTH MOXKYTbH
HeperIsIaTHCS BiIOBITHIMH ITOJATKOBIMH OPraHaMH MPOTATOM TPHOX POKIB.

7.1.2. Cmynino nogepuennsn 0edimopcovkoi 3a60pzosanocmi ma inuiux pinancosux akmueis

BHacnigok cwuryanii, ska ckilalach B EKOHOMIlli YKpaiHHM, a TakoX SIK pe3ylbTaT EKOHOMiuHOi
HecTablIBbHOCTI, IO CKJalach Ha JaTy OallaHCy, iCHye WMOBIPHICTH TOTO, IO aKTUBHU HE 3MOXYTh OyTH
peairi3oBaHi 3a IXHbOIO 0aJTaHCOBOIO BApTICTIO B X0/l 3BUYAHOI AistibHOCTI ToBapucTBa.

CtyniHb MOBEPHEHHS! aKTHBIB y 3HAYHIA Mipi 3aJ€XKHUTh BiJi e()EKTHBHOCTI 3aXOMiB, sIKi 3HAXOISITHCS
no3a 30HOK KOHTpoiro ToBapuctBa. CTymiHb MOBEpHEHHS Ae0iTOpchkoi 3aboproBaHocTi ToBapuCTBY
BU3HAYAETHCSA HA TijcTaBi oOcTaBuH Ta iH(popMarii, sKi HasBHI Ha naty Oamancy. Ha nymky kepiBHHUIITBa
ToBapucTBa, BHXOASYM 3 HAasBHUX OOCTaBUH Ta iH(opMallii, KpeaguTHUIH pH3HMK st (PIHAHCOBUX AKTHBIB
ToBapHCTBOM BH3HAYEHUH SIK IyXKe HU3bKUH, TOMY KpeIWTHHH 30MTOK He OyB BH3HAHWU NPHW OIIHII [UX
akTuBiB. BpaxoByrouu To# ¢akT, mo morodHa aediTopchka 3a0oproBaHicTs Oyzae moramieHa mpotsarom 2020
POKY, a pO3MIILLEHHS KOLITIB HA JETIO3UTHUX PaxyHKaxX HEMae, OUiKyBaHUI KpeIuTHUi 30uTok ToBaprucTBOM
BU3HAHUH MPH OLIHII I[bOT0 (JiHAHCOBOT'O aKTHBY CTAHOBUTH «0».

7.2 Po3kputTa indopmaiii mpo moB'si3aHi cTOpOHU

[Tow’si3anumu ocodbamu ToBapucTBa € aupekrop ToBapucTBa Ta TONOBHHI OyXranTep, SIKHM IPOTATOM
2019 poky HapaxoByBaiach Ta BUILIadyBajach 3apo0iTHA II1aTa:

HaiimenyBanHusi noB’sizanoi | Cratyc nom’sizaHoi Cyma onepartii,
CyTtb onepanii
CTOPOHM ocodu THC. TPH.
I'pomansHun Ykpainn KepiBHuk 288 3apobiTHa mara
Hy6omnazo Muxaiino TosapucTBa
OnexcanapoBud
[nenTudikanitnuii Homep
¢izngnHoi ocobu 2776704890
I'pomansaue Ykpainu I'onoBHuit 228 3apo0iTHa miaTa
Uepeona Oxcana MuxainiBHa Oyxranrep
[nenTudikanitnuii Homep
¢iznyaoi ocobu 2658611361

[Hu1i onepaii i3 Mo’ si3aHMMHU CTOpOHaMH y ToBapHCTBa BiJICYTHI.
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KinueBum Oenediniapuum BrnacHukoMm (koHTposnepoM) TOB «KYA «Kamitan I'pym» € nupekrop
ToapuctBa [y6omnazoB Muxaiino OnekcanapoBud (KpaiHa HOCTIHHOTO MicUs MPOKUBaHHA YKpaiHa), sSIKUH
0e3 (GopManbHOTO BOJIOAIHHS Ma€ MOXIIUBICTD 3IIHCHIOBATH BHpIIIAIbHUN BIUIMB Ha YIOPaBIiHHSI Ta
roCHOJapCchKy AistTbHICTE ToBapuCTBa, HAa BUMHEHHS NPABOYMHIB, SKi HAJAIOTh MOXIIMBICTH BH3HAYATH
YMOBH T'OCHOAAPCHKOI TisUIBHOCTI, Ma€ MOXKIIMBICTH JJaBaTH OOOB'SI3KOBI O BUKOHAHHS BKa31BKM Ta BUKOHYE
¢byHKLIT Oprany ynpaBiiHHS.

7.3. Hini Ta mosiTuky ynpapiaiHHs GpiHAHCOBUMH PU3HKAMU

KepiBauurBo ToBapucTBa BU3HaE, MO AisubHICTE ToBapucTBa MoB’s13aHa 3 (PiHAHCOBUMH PU3UKAMU
1 BapTICTh YHCTUX AKTHBIB y HECTaOLTPHOMY PHHKOBOMY CEPEJOBHIII MOXKE CYTTEBO 3MIHUTHCH YHACHIIOK
BIUINBY CYyO’€KTHBHHX YHHHHKIB Ta OO €KTHBHMX YHHHHKIB, BIPOTITHICTH 1 HANpPSIMOK BIUIMBY SKHX
3a3[aJIerigb TOYHO NepeadauynT HeMOXJIuBO. Jlo Takux (iHAHCOBUX PHU3HKIB BiTHECEHO KPEIUTHUN PU3HK,
PUHKOBHUI PU3MK Ta PU3UK JIIKBITHOCTi. PUHKOBUII pU3KK BKJIIOUAE BATIOTHUH PU3UK, BIICOTKOBHI PU3HK Ta
IHIMAH IIIHOBUH pPHU3WK. YTPaBIiHHA pPH3HKAMH KEPIBHHITBOM TOBapHCTBA 3IIMCHIOETHCS Ha OCHOBI
PO3YMiHHSI IPUYMH BUHUKHEHHS PU3HUKY, KUJIbKICHOI OLIHKA HOTO MOJIMBOTO BIUTUBY HA BapTiCTh YUCTHX
AKTHUBIB Ta 3aCTOCYBaHHS IHCTPYMEHTAPIl0 MIOA0 HOTO NOM SIKIIIEHHS.

7.3.1. Kpeoumnuit puzux

KpenuTHuii puznk — pU3MK TOTO, IO OJHA CTOPOHA KOHTPAKTY MPO (iHAHCOBUH IHCTPYMEHT HE 3MOXKE
BUKOHATH 3000B’s13aHHS 1 1le Oy MPUIMHOI BUHUKHEHHS (PiHAHCOBOTO 30WTKY iHINOI cTopoHH. KpennTHuit
PU3UK TPUTAMAaHHWUN TakuM (IHAHCOBHM IHCTPYMEHTaM, SK TIOTOYHI Ta JEMO3UTHI paXxyHKH B OaHKax,
oOmirarii, 1ed6iTopchka 3a00proBaHICTh (B T.4. IO3UKN).

OCHOBHMM METOAOM OIIHKM KpPEAWTHUX PHU3WKIB TOBapHCTBa € OLIHKA KPEeIUTOCIPOMOMKHOCTI
KOHTPAreHTiB, JUISI 90r0 BUKOPUCTOBYIOTHCS KPEAUTHI PEeHTHHTH Ta Oynb-sfKa iHINA JAOCTYMHA iHGOpMAIlis
010 X CIIPOMOKHOCTI BUKOHYBAaTH OOPTOBi 3000B’ I3aHHS.

KpenutHuii puznk Bu3HaueHuil TOBapUCTBOM SIK Jy:K€ HU3BKHUI, BpaXOBYIOUH Te, IEMO3UTHUX BKJIAJIiB
Ta JIOBIOCTPOKOBOI 1e0iTOPCHKOT 3a00proBaHOCTI, MMO3UK, O0iraiiii Ta Bekcems ToBaprCTBO HEMAE.

o 3axoniB MiHiMi3aIii BIUIMBY KPeIUTHOTO PHU3UKY TOBapHCTBO BiIHOCHUTH:

- BCTaHOBJICHHS BHYTPIIIHEOI'O OOMEXEHHs 00CATY 1e01TOPChKOi 3a00proBaHOCT] B aKTUBAX;

- nuBepcudiKalliio CTPYKTYpH aKTHBIB,

- aHaJIi3 IJIATOCIPOMOXHOCTI KOHTPAreHTIB;

- 3IIHCHEHHS 3axOJiB IIOJO HEJOMYIICHHS HAsIBHOCTI B aKTUBaX ToOBapUCTBa MPOCTPOYCHOL

Ne0ITOPChKOT 32a00PrOBaHOCTI.

VY ToBapucTBa A1 BHYTPIIIHBOI CHCTEMH 3aXO[iB 13 3amo0OiraHHs Ta MiHiMmi3alii BIJIMBY PU3HUKiB
CTBOpPEHUI BHYTPIITHIN ayauT (KOHTPOIIB).

MakcumalibHa CyMa KPEeIUTHOTO PHU3MKY Tpe/CTaBlieHa 0ajlaHCOBOKO BapTICTIO (DiHAHCOBUX aKTHUBIB.
MakcrManpHa CyMa KpeIuTHOTO pu3uKy cTaHoM Ha 31 rpymns 2019 ta 2018 pokiB Oyma mpenacTaBiieHa
HACTYITHUM YHHOM:

banancoBa BapricTh
na 31.12.2019 Ha 31.12.2018
1 2 3
Jebitopchka 3a00proBaHicTh 368 362
. . . 61 15
I'porroBi Koty Ta iX eKBiBaJICHTH
Benoro 429 377

7.3.2. Punxoeuit pusux

PuHKoBHMI pU3WK — II€ PU3HMK TOTO, IO CIPaBE/UIMBA BAPTICTh a00 MaWOyTHI I'pOMIOBI MOTOKU Bij
(1HAHCOBOTO 1HCTPYMEHTa KOJIMBATHUMYTHCS BHACIIIOK 3MiH PHHKOBHX I[iH. PUHKOBUI PU3UK OXOIUTIOE TPH
TUNH PU3MKY: IHIIMK WIHOBUN PU3WK, BAJIOTHUH PU3MK Ta BIJICOTKOBHH PU3UK. PUHKOBHMI pHU3MK BUHHKAE Y
3B’3KYy 3 pU3UKaMH 30MTKIB, 3yMOBJICHUX KOJMBAHHSAMH LiH Ha aKiii, BiICOTKOBHUX CTABOK Ta BAJIOTHHUX
KypciB. ToBaprcTBO HapaKaTUMETHCS HA PUHKOBI PH3UKH Y 3B’SI3KY 3 IHBECTHIIISIMU B aKIlii, 00Jiramii ta iHmi
(iHaHCOBI IHCTPYMEHTH.
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[HIIMi IIHOBUH PHU3MK — II€ PU3MK TOI'O, IO CIIPAaBEIMBA BapTiCTh a00 MailOyTHI IPOIIOBI IIOTOKHU Bij
(iHAaHCOBOTO IHCTPYMEHTa KOJMBATUMYTHCS BHACHIZOK 3MiH PHHKOBHX ILIiH (OKpIM THX, IO BUHHUKAIOTbH
VHACTIIOK BiJICOTKOBOTO PH3WKY YH BAJIIOTHOTO PHU3HMKY), HE3AJICKHO BiJ TOTO, UM CIPUIMHEHI BOHH
YUHHUKAMHY, XapaKTEPHUMH IS OKpeMoro (DiHAaHCOBOTO IHCTPYMEHTa ad0 HOTo eMITeHTa, Y YHHHUKAMH, 110
BIUIMBAIOTh Ha BCi MOiOHI (hiHAHCOB1 IHCTPYMEHTH, 3 SKMMH 3A1HCHIOIOTHCS OIepallii Ha pUHKY.

OCHOBHHM METO/IOM OIIHKH LiHOBOTO PHU3UKY € aHami3 uyTiuBocTi. Cepea METOAIB MOM’ SKIICHHS
[[IHOBOT'O PH3UKY TOBapHCTBO BUKOPUCTOBYE MUBEPCH(DIKAIIIO AKTHBIB Ta TOTPUMAHHS JIMITIB Ha BKJIaIEHHS
B aKii Ta iHmi GiHaHCOBI IHCTPYMEHTH 3 HEIKCOBAaHUM MPUOYTKOM.

Ha ocHoBi ananizy aunamiku inctpymeHTiB ¢ongoBoro iHaekcy AT "VYkpainceka Oipxa" Ingexc UX
(http://www.ux.ua/ru/index/ux/description.aspX) kepiBuunTBO TOBAapHCTBA BH3HAYMIO IIHOBHH pPH3HK
aKTHBIB B HACTYITHUX MEKaX:

Tum akTuBy banancosa CrangapTtHe [oreHuiiiHui BIUIMB
BapTICTh BiaxuaeHHs, % Ha YKCTI aKTUBHU
(3MiHN) ToBapuctBa
+ - Cropusatn | Hecnipus
WBI T-JHBI
3MIiHH 3MIiHH
(3pocTan
HS
BapTOCTI)
Ha 31.12.2018 p.
Axuii [IpAT «HepyxomicTs cTOHUITI» 5988 26,09 +1 562 -1 562
Axii [IpAT «Micbki iHBeCTHIII» 21 289 26,09 +5 554 -5 554
IaBectuniiini ceprudikatn TOB KYA 4 389 26,09 +1 145 -1 145
«Kamitan I'pym» [IBI® HO3T
«HoBoneuepcbkuii»
Ha 31.12.2019 p.
Axii [IpAT «HepyxomicTb cTOIHUITI» 5924 11,22 +665 -665
Axii [IpAT «Michki iHBeCTHITI» 21 289 11,22 +2 389 -2 389
IuBectumiiini ceptudikatu TOB KV A 4 389 11,22 +492 -492
«Kamirtan I'pyn» [IBI® HO3T
«HoBoneuepcbkuii»

BamoTtHuil pu3uK — Ie pU3WK TOTO, IO CIpaBeIUBa BaPTICTh a00 MaiOyTHI TPOMIOBI MOTOKH Bij
(iHAHCOBOTO IHCTPYMEHTY KOJIMBATUMYThCS BHACIIIOK 3MiH BaJFOTHUX KYpCiB.

ToBapuCTBO HEMA€E aKTHBIB, HOMIHOBAaHUX B IHO3EMHIM BaJIIOTI.

BifcoTkoBHiA pH3UK — 1€ PU3UK TOTO, IIO CIpPaBEIJUBA BapTiCTh a00 MalOyTHI TpOIIOBI MOTOKU Bij
(hiHAHCOBOTO IHCTPYMEHTA KOJMBATHMYThCSI BHACIIIOK 3MiH PHHKOBUX BiJICOTKOBHX CTaBOK.

ToBapucTBO HEMae BiJICOTKOBHUX (PIHAHCOBUX iIHCTPYMEHTIB.

71.3.3. Puzuk nikeionocmi

Pusuk mikBimHOCTI — pu3WK TOTrO, IO TOBapHCTBO MaTUMe TPYIHOII NMPH BHKOHAHHI 3000B’s3aHb,
NOB’s3aHKX 13 (P iHAHCOBUMH 3000B’S3aHHIMH, IO MOTAIIAIOTHCS MUISTXOM IMOCTaBKM T'POIIOBUX KOIITIB abo
iHIIOro (hiHaHCOBOTO akTHUBY. TOBAapUCTBO HEMAE CYTTEBUX 3000B’SI3aHb.

ToBapuCcTBO 37iHICHIOE KOHTPOIB JIKBIIHOCTI IIISXOM IUTAHYBaHHS MOTOYHOI JIiKBigHOCTI. TOBapuCTBO
aHaJlizye TepMiHU TUIATEXIB, SKi MOB'A3aHI 3 JE0ITOPCHKOIO 3a00pPrOBaHICTIO Ta IHIIUMH (DIHAHCOBUMHU
aKTUBaMH, 3000B’I3aHHSMH, & TAKOXK MIPOTHO3HI TOTOKH TPOIIOBUX KOIITIB BiJ] ONEPaIiifHOl AisTHHOCTI.

Ha 31.12.2019 poky Mo 1 Bin 1 Bin3 |Bin 1 poky |Biabmie 5| Beworo
MICSUST | micsans g0 | MicAWiB 10 | 10 5 pokiB | pokiB
3 micsiis | 1 poky

1 2 3 4 5 6 7
ToprosenbHa Ta iHIIA - 19 94 - - 113
KpEeIUTOPChKa 3a00pTOBaHICTh
Bceboro - 19 94 - - 113
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na 31.12.2018 poky Ho 1 Bin 1 Bin3 |Bix 1 poxy |binsme S| Beboro
MicNs | micsins a0 |MicsniB 10 | 10 5 pokiB | pokis
3 micsimis | 1 poky

ToprogenbHa Ta iHIIa = 37 5 B = 37
KpeauTopcbka 3a00proBaHicTh
Bceboro - 37 - - - 37

7.4. Ynpapjainus Kanitajaom

ToBapucTBO pO3r/IAfAa€ yMpapiiHHsS KarMiTajJoM sSK CHCTEMY TMpPHHLIMIIB Ta METOAIB PO3POOKHM i
peanizauii ynpaBaiHCBKMX pillleHb, MMOB'A3aHHX 3 ONTHMaIbHUM (OPMYBAHHAM KarliTalay 3 Pi3HOMaHITHMX
JKepen, a Takoxk 3abesnedeHHAM e(EeKTHBHOrO HOro BHKOpHCTaHHA y AisnbHocTi Topapuctsa. Kirouosi
MUWTAHHA T4 MOTOYHI pillleHHs, IO BIUTMBAIOTh HAa OOCAr i CTPYKTYpY KamiTajly, a TaKoX IDKepena Moro
(hopMyBaHHS, PO3IJIANAIOTECS YIPABIIHCHKHM MepcoHanoM. MexaHi3M ynpapiiHHS Kanitanom nepenbavae
4YiTKy MOCTAHOBKY LiijieH i 3aBJjaHb yNpaBJTiHHS KariTaaoM, a TAKOXK KOHTPOJIb 3a iX JOTPMMaHHAM Y 3BITHOMY
nepiozii; yA0CKOHAEHHSA METOAMKH BU3HAYCHHSA H aHaJIi3y BUKOPUCTAHHA YCiX BUIIB Kamitany; po3pobieHHs
3arajibHOI CTpaTerii yrpaBJIiHHA KariTajaoM.

VnpaBiiHCbKMI MepcoHan 3QIHCHIOE OINISA CTPYKTYPHM KamiTaly Ha KiHellb KOXKHOrO 3BiTHOTO
nepioay. IIpu upOMy TpPOBOAMTBCS aHali3 BapTOCTI KamiTamy, HOro CTpyKTypa Ta MOXUIMBI pusvku. Ha
OCHOBI OTPUMaHHMX BHUCHOBKIB TOBapHCTBO 3IIHCHIOE PpEry/iOBaHHS KarliTany UUISXOM 3aly4yeHHs
J0JaTKOBOro Kamirainy abo ¢iHaHCyBaHHS, a TAKOXK BHIUIATH JAMBIJEHIB Ta MOraleHHs ICHYIOYMX IO3HK.
ToBapuCTBO MOKE 3/IIMCHIOBATH PEry/IOBaHHS KamiTaly LUIAXOM 3MiHHM CTPYKTYpH Kamitamy. Cuctema
YIPaBIiHHA KaiTaJoM MOXKe KOPUI'YBaTUCh 3 YPaxyBaHHAM 3MiH B OnepauifiHOMy cepeoBHILI, TEHACHLIAX
puHKY abo crparterii po3BHTKY.

Vnpaenints kanitasiom ToBapucTBa CIpAMOBaHO HA JOCATHEHHS HACTYMHUX LILIEH:

e 30epertd crnpoMoxkHicTe TOBapHCTBAa MPOJOBXKYBATH CBOK JisUIbHICTb Tak, 1100 BOHO i1 Hajani
3abe3nedyBasio A0Xia wis yyacHHKiB ToBapuCTBa Ta BUIUIATH IHIIHUM 3alliKaBIEHHM CTOPOHAM;

. 3a0e3reunTd HajlexHUM NpuOyTOK y4YacHHKaM TOBAPHCTBA 3aBJSKH BCTAHOBJEHHIO LiH Ha
nocnyrd ToBapucTBa, LIO BiAANOBIAAIOTL PiBHIO PH3HUKY;

i OOTPUMAHHA BHMMOI [0 Karlitaly, BCTAHOBJIEHHX PpEryjaTopoM, i 3a0e3neueHHs 3[aTHOCTI

TosapucTBa QyHKLIOHYBATH B AKOCTI Ge3nepepBHOro AiFOHOro MiAnpHEMCTBA.

ToBapucTBO BBaKae, IO 3arajbHa CyMa KariTamy, YNpaBlliHHS SKHM 3JiHCHIOETBCHA, NOPIBHIOE CyMi
KaniTany, BinodpaxkeHoro B 6anaHci.
CxJ1aj1 BJIaCHOTO KarliTajly Ha 1aTy (iHaHCOBOI 3BITHOCTI, TUC.IPH..

CratyTHuii KaniTan 30000
PesepBHuit KaniTan 107
Heposnoainenuit npubyToK (HernokpuTHH 36UTOK) 1967

BinnosinHo no TMonokeHHsA 0RO MpYACHUIHHAX HOpMAaTHBIB npodeciitHol AisabHOCTI Ha (oHzoBOMY
PHHKY Ta BMMOT JIO CHCTEMH YIpaBJliHHS pH3HKaMmH, 3atBeppkeHoro piwensam HKLITIOP Ne 1597 Bin
01.10.2015p. (3 BpaxyBanHam 3MiH) TOBapHCTBO pO3paxoBye Taki MOKA3HHKH: 1)pO3Mip BJIaCHHX KOLITIB; 2)
HOPMATHMB JOCTaTHOCTI BJIACHMX KOLITiB; 3) KOe]ili€HT MOKPUTTS OnepauiiHoOro pusuky; 4) KoediuieHT
dinancosoi critikocti. Posmip perynsTueHoro kanitany (BiaacHi komrH) Tosapuctsa ctaHom Ha 31.12.2019p.
cknagae 9289127,72 rpu. HopmaTie I0CTaTHOCTI BJaCHMX KOWITIB cTaHOBUTHL 17,1284, KoediuieHT nokpUTTs
onepauiiiHoro pusuky 37,4470. Koediuient dinancosoi crifikocti 0,9945.

7.5. Iloaii micnst Banancy

IToxii, o B!)lﬁlﬂlflﬁﬂ_ﬂlﬂﬂ__g_‘_TH GanaHcy, sKi MOFJIH BIUIMHYTH Ha MOKa3HHKH (DiHAHCOBOT 3BITHOCTI

Ta BUMAraroTh poaxpm'm BIOCYTHI. 3 :
Jupekrop | s :
TonosHuit Gyxrantep Z 7
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