Ipumimku 0o ¢hinancoeoi 3gimnocmi za 2018 pik

1. Indopmanist npo KOMNaHiI 3 yNpap/JIiHHS AKTHBAMH

TOBAPUCTBO 3 OBMEXEHOK BIIINOBIZAJBHICTIO "KOMIIAHISI 3
YIIPABJIIHHSI AKTUBAMH «KAIIITAJI I'PVII» (nani — «Toeapucteo»), koa €JIPIIOY
32307531, 3apeectpoBane 29 ciyns 2003 poKy BIANOBIAHO [0 HYHMHHOIO 3aKOHOAABCTBA Y KpaiHH.
MicuesHaxokeHns Tosapucrsa: By, Bikenria XBokiku, 6ya.18/14, m. Kuis, 04080, YkpaiHa.

OCHOBHMM BHZIOM isutbHOCTI TOBapucTBA € HafaHHsA MOC/HYr 3 YNpPaBjliHHA aKTHBAMM iHCTHUTYULiHHMX
IHBECTOPIB.

Tosapuctso mae Jliuensito Hauionansnot Kowmicii 3 uinaux nanepie ta GOHAOBOro pHHKY Ha 3MiHCHEHHS
npodeciiiHoi aisnbHOCTI Ha (OHAOBOMY PHHKY — /ISUIBHOCTI 3 YNpPaB/iHHS aKTHBAMM IHCTHTYLIHHHMX
iHBeCTOpIB (AiANbHICTD 3 ynipasiinHs aktueaMi) Al Ne580142 Bin 16.01.2012p. (cTpok aii — HeoOMeKeHHH).

KinbkicTe npauiBaukie ctanom Ha 31 rpyans 2018p. cknapana 7 oci6, Ha 31 rpyans 2017 poky — 7 ocif.

Cranom na 31 rpyana 2018p. yuacauxamu Tosapuctsa Synu:

YuyacHHKH TOBApHCTBA! 31.12.2018p., %
I'pomansauun Ykpainu Koeanenko Onekcanip MukonaioBuy 9,09
I'pomansuun Ykpainu [Ipuxonsko Anaroniii CeprifioBud 9,09
['pomansuun Ykpainu [Npuiiena Cepriit Bononumuposuy 9,09
['pomansaxun Yxpainu Pizuuk HOpiii IBanoBuy 9,09
I"'pomansinun Pociiicskoi Menepauii [lerpoyenko €rren 9,09
I'pomansuun Yipaiuu Panonos Oner Banepiiiosuy 9,09
['pomansHun Ykpainu Cagkin Irop BsyecnaBoBuu 9,09
I'pomansuka Ykpaiuu CeupuaoBceka [HHa [RaHiBHa 9,09
I'pomansnun Ykpaiuu Yepnikor JImutpo Iropouu 9,09
I'pomansnka Ykpainu Llesyenko Onera Bonoaumupisna 9,09
["pomananun Yipainu fArenbcbkuii Onekcanip BonoauMuposuy 9,1
Besoro 100,00

2. 3araabHa ocHoBa opmyBanus (iHAHCOBOI 3BITHOCTI
2.1. MocTosipHe noganust Ta Bianosianicrs MC®3

®dinaHcoBa 3BiTHICT ToBapucTBa € (DIHAHCOBOIO 3BITHICTIO 3araJibHOrO MPU3HAYEHHs, siKa copmMoBaHa 3
METOIO JIOCTOBIPHO MojaHHsA (HiHAHCOBOro cTaHy, (BiHAHCOBHX Pe3yJIbTaTiB AifNbHOCTI Ta FPOLIOBHMX MOTOKIB
Tosapuctsa a5 3a/0BoNeHHs iHpOpMaLiHHUX MOTPed LIMPOKOro Kojla KOPHUCTYBAYIB MPH MPUHHATTI HUMH
€KOHOMIYHMX pillleHb.

KonuentyansHo0 ocHOBOK (inancoBol 3BiTHocTi ToBapucTBa 3a pik, 110 3aKiHuuBes 31 rpyaus 2018
poky, € MixknapoaHi cranaapti ¢iHancoBoi 3BitHocTi (MC®3), Brimouaroun MikHapoaHi cTaHaapT
Oyxranrepeskoro o06aiky (MCBO) ta Taymauenus (KTM®3, TIKT), Bupani Pajgoto 3 MixkHapoaHux
cranzaptis Gyxranrepcekoro o6niky (PMCBO), B penakuii unnHii Ha 1 ciuns 2018 poky, mo odiuiiino
onputoAHeHHI Ha Beb-caliTi MinicTepcTBa diHaHCiB YKpaiHu.

[ligrorossnena ToBapucTBOM (piHAHCOBA 3BITHICTB YiTKO Ta 6e3 Oyab-sKMX 3acTepesKeHb BIIMOBIAAE BCIM
BuMoram YuHHUX MC®3 3 BpaxysanHaM 3MiH, Buecenux PMCBO, notpumanns skux 3abesnedye 10CTOBipHE
nojaHHs iHgopmauil B (piHAHCOBIH 3BITHOCTI, a came, JOpeyHOI, AOCTOBIpHOI, 3icTaBHOI Ta 3po3yminoi
iHdopMmaLlii.

[Ipu ¢opmyBanni dinancoBoi 3BiTHOCTI TOBapHCTBO KepyBaJOCs TaKOK BHMOraMHM HalliOHATbHHMX
3aKOHOABYMX Ta HOPMATHBHHMX aKTiB LIOAO OpraHisauii i BeaeHHs Oyxrantepcbkoro obmiky Ta CKaaaaHHs
¢inancoBoi 3BiTHOCTI B VKpaiHi, siki He mpoTupivaTe BUMoram MCO3.




2.2. MC®3, siki npuiianTi, aje me He Hady/1H YHHHOCTI

B cknagi MC®3, odiuiiiHo HapeneHux Ha Beb-caiiti MinicteperBa (iHaHciB YKpaiHH, ONpHIIOAHEHO
crauaapt MC®@3 16 «Openna», saxuii HaOyBae unHHocTi 01 ciunst 2019 poky.
3a pimwenHsm kepiBuuuTBa TomapuctBo MCD3 16 «Openpa» n0 natu HaOyTTs YMHHOCTI He

3aCTOCOBYETHCA.
Ouikyetbes, mo 3actocyBanus MCD3 16 «Opeunna» He Oyne mMaTv CYTTEBMM BIUIMB Ha (DiHAHCOBY
3BiTHicTH ToBapucTBa.

2.3. BamoTa nogaHHs 3BiTHOCTI Ta PYHKUIOHAILHA BAJIIOTA, CTYNIHL OKPYIJICHHS

BasitoTa nosiaHHs 3BiTHOCTI BinoBi1ae GpyHKUIOHANBHIM BaIIOTI, IKOK € HalllOHANIBHA BalOTa YKpaiHu —
IPUBHSA, CKJIafleHA Y THCAYAX MPUBEHb, OKPYIJICHUX 10 LiJIHX THCAY.

2.4. lpunymenns npo Ge3nepepBHicThb AiSLJIBHOCTI

dinaHcoBa 3BiTHicTH ToBapuCTBa MIArOTOBJIEHA BHXOAAYM 3 MpHUMYLIEHHS Oe3nepepBHOCTI AisABHOCTI,
BIZINMOBIAHO [0 #AKOrO peajizailis akTUBIB 1 MorauleHHs 3000B’s3aHb BiAOYBAacTBCS B XOMI 3BHUAHHOT
nisnbHocTi. MiHaHCOBA 3BITHICTH HE BKJIKOYAE KOPUryBaHHS, siki HeoOXiaHO 6yno 6 npoBecTH B TOMY
Bunajaky, ak6u ToBapucTBO HE MOMIO NPOJOBKMTH TMOAANbINE 3HIHCHEHHA (IHAHCOBO-TOCTIOAAPCHKOT
JiSJIBHOCTI BiAMOBIAHO /10 MPHHLMIIE O€3MepPepPBHOCTI Ais/IBHOCTI.

2.5. Pimtenns npo 3aTBepazkeHHus ¢inaHcoBoil 3BiTHOCTI

@inaHcoBa 3BiTHicTh ToBapHCTBa 3aTBepiykeHa /0 BHMYCKY (3 METONO OMPWIIIOJHEHHS) KEPiBHUKOM
Toerapuctea 19 mororo 2019 poky. Hi yuacHuku TorapucTpa, Hi iHLII 0cO0U HE MAIOThL MPABA BHOCHTH 3MiHH
no uiel ¢piHaHCcOBOT 3BITHOCTI Mic/as 11 3aTBEPAIKEHHS 10 BUITYCKY.

2.6. 3BiTHHIi nepioa pinaHcoBol 3BiTHOCTI

3BITHUM MepiooM, 3a AKMH (opmyeTbca (iHAHCOBA 3BITHICTb, BBaKAETbCA KalleHAAPHHUE piK, TOGTO
nepioa 3 01 ciung no 31 rpyans 2018 poky.

3. CyrTeBi noioxkennsi 06/1iK0BOT MO THKH
3.1. OcHOBH OLIIHKH, 32CTOCOBAHA NPH CKJIaJaHHI GiHaHCcOBOT 3BiTHOCTI

s dinaHcOBa 3BITHICTH MIArOTOBIEHA HA OCHOBI ICTOPUYHOT cO0iBapTOCTI Ta cnipaBeIMBO1 BapToCcTi ab0o
amopTH3alliiinoi cobiBapTocTi okpeMux (iHaHCOBUX iHCTpyMeHTIB Bianosigno go MC®3 9 «dDixaHcoBi
iHcTpymMeHTH». OLliHKa CripaBe/uIMBOi BapTOCTI 3A1HCHIOETbCSA 3 BAKOPUCTAHHAM METOMIB OLIHKH (DiHAHCOBMX
iHcTpymeHTiB, no3sojienux MC®3 13 «OuiHku 3a crpaBefsiMBOKO BapTicTio». Taki MeToau OLHKH
BKJIFOYAIOTh BMKOPUCTAHHS CIPABE/UIMBOT BAPTOCTI SIK LiHM, ska Oyna O TpuMaHa 3a npojax akTuBy, ado
crjlayeHa 3a mepejayy 3000B'd3aHHS y 3BHYAMHIN omepauii MK y4aCHUKaMH PHHKY Ha JaTy OLHKH.
30Kkpema, BUKOPUCTaHHS OipiKOBMX KOTHpYBaHb ab0 [JaHMX NPO TMOTOYHY PHHKOBY BapTiCTh iHIIOrO
AHAOTIYHOTO 3a XapaKTepoM IHCTPYMEHTY, aHasli3 JMCKOHTOBAaHUX TIPOMIOBMX MOTOKIB abo iHLI mozeni
BU3HAYEHHs cripaBeasiBol Baprocti. [lepenbavyeana cripaBejnvuBa BapTicTh (hiHAHCOBUX AKTHBIB |
3000B’43aHb BU3HAYAETHCH 3 BHKOPUCTAHHAM HasgBHOT iHdOpMALIIT PO PHHOK 1 BIAMOBIIHUX METO/1iB OLIiHKH.

3.2. 3araabHi MOJI0KeHHH 1010 00/JIIKOBHX NMOJITHK

3.2.1. Ocnosa ghopmyeanna 00.1ikoeux nOTIMUK

OO67iKOBI MOMITUKKM - KOHKPETHI MPUHLIUIH, OCHOBH, JOMOBJICHOCTI, NIPaBH/Ia Ta NPAKTHKA, 3aCTOCOBaHI
cy0'eKTOM TOCMOJApIOBAHHS MPU CKIJaHHI Ta nojaHHi ¢iHaHcosoi 3BiTHOCTI. MC®3 HaroauTh 00MIKOBI
nomiTHKM, fki, 3a BucHoBkoM PMCBO, natoTh 3Mory cknacTh Taky (hiHAHCOBY 3BiTHICTb, fKa MiCTUTHME
JIOpPeYHy Ta A0CTOBIpHY iHdOpMaLiio Mpo onepauii, iHII MOAIT Ta YMOBH, 10 SIKMX BOHH 3aCTOCOBYIOTHCS.

Taki nomTHKY He Cﬂi,-‘l 3aCTOCOBYBATH, SKILIO BIUIUB x 3aCTOCYBAHHA € HECYTTEBHM.



O6unikosa nonitika ToBapucTBa po3pobiieHa Ta 3aTBepKeHa KepiBHMUTBOM ToBapucTBa BIANOBIAHO 10
gumor MCBO 8 «O61iKoBi MOMITHKH, 3MiHH B OOJIIKOBMX OLIHKAX Ta MOMMWJIKW» Ta iHIMX YMHHMX MCD3,

30kpema, MC®3 9 «Dinancosi inctpymenti» Ta MC®3 15 «Jloxiz B 10r0OBOPIB 3 KIiEHTAMMY.

3.2.2. Inghopmauin npo 3minu ¢ 06.1iko6ux norimurax

TosapucTBO 06Hpae Ta 3aCTOCOBYE CBOI OO/IKOBI MOMITHKH MOCTIAOBHO A1 NOAIGHUX ornepallii, HIKuX
noxii a6o ymos, sikimo MC®3 koHKpeTHO He Bumarae aGo He 03BOJIE BU3HAYEHHs KaTeropii cratei, s

SIKHX 1HII TTOJITUKY MOXKYTh OYTH 1IOpeYHUMH.

3 1 ciuas 2018 poky Tomapuctso 3actocoBye MC®3 15 «Jloxin Bil IOroBopis 3 KIE€HTAMH.
ToBapHCTBO OTPUMY€E OCHOBHMI [OXiA Bia AissibHOCTI 3 ynpaeninHs aktupamu. 3actocyBanns MC®3 15
«Jloxia Bij 10roBopiB 3 KilieHTaMU» Ha BiAOOpaKeHHs pe3y/IbTaTiB AisSJIbHOCTI HE MaJo CYTTEBOIO BIUIMBY.

Kepisuuursom Topapucta Oysio npuiiusto pimenHs npo 3actocyBaHHi MC®3 9 «®DiHaHCOBI
iHcTpymeHT» 3 1 ciung 2018 poky. 3 1 ciung 2018 poky MCD®3 9 «®DiHaHCOBI iHCTPYMEHTH) Mae HOBY
penakuio, fka cepen iHWoOro nepeadavac 3MiHy MIAXOMIB A0 3MEHLUCHHS KOPUCHOCTI (HIHAHCOBHMX
iHCTpymeHTiB. BpaxoByroun kiacudikaiito ¢iHaHCOBHX aKTHBIB, IO BHKOPHCTOBYETheA ToBapuCTBOM,
PO3PaxyHOK OYIKYBaHHX KPEJMTHHX 30MTKIB 3aCTOCOBYETbCS 10 (hiHAHCOBMX AKTHMBIB, LIO OLIHIOOTHCS 3d
dMOPTH30BaAHOKY BapTiCTI‘O.

3.2.3. @opma ma Hazeu (hinancogux 3eintie

[lepenik Ta Ha3Bu (opm (iHaHCOBOI 3BiTHOCTI ToOBapucTBa BiJNOBIJAIOTL BUMOraM, BCTAHOBJICHHM
HII(C)BO 1 «3aransHi BUMOTrH A0 (hiHAaHCOBOT 3BITHOCTI».

3.2.4. Memoou nooanna inpopmauii y pinancoeux 3gimax

3rigno MC®3 Tta spaxosytoun HIT(C)BO 1 3Bit npo cykynHuii a0Xia nepeadavac mojaHHs BHTPAT,
Bu3Hanux y npubyTtky abo 30mTKy, 3a knacudikauiero, ocHoBaHOW Ha Meroni "dyHkuii suTpat” abo
"coBiBapTocTi peanizauii, 3rigHO 3 SKMM BUTpaTH KJIAcH(IKyrOTh BiAMOBIAHO 10 1X (GYHKUiH K 4aCTHHM
cobiBapTocTi UM, HANPUKIAA, BUTPAT Ha 30yT a60 aaMiHICTPaTUBHY Ais/ILHICTS.

[pencrasjienHs rpowlIOBHX MOTOKIB Bia onepauiiinol AisabHOCTI y 3BITI OPO pyX TpOIIOBUX KOLITIB
3AIHCHIOETBCS 13 3aCTOCYBAHHAM MPSIMOrO METOJY, 3riHO 3 SKMM PO3KpHUBAcThes iH(OpMAIlia TPO OCHOBHI
K/IACH HAJXO/LKEHb TPOLIOBMX KOLITIB YH BWIUIAT IPOLIOBMX KowTiB. IHopmalis nmpo OCHOBHI BHAH
rPOIIOBHX HAIXODKEHb Ta FPOLIOBHX BUMIAT (POPMYEThCs Ha mijacTasi obnikoBHx 3anucis ToBapHCcTBa.

3.3. O6aikoBi NOITHKH 1010 (PiHAHCOBHX IHCTPYMEHTIB

3.3.1. Busnanna ma oyinka hinancoeux incmpymenmie

TosapucTBO BH3Hae (iHaHcOBHH akTHB abo ¢inaHcoBe 3060B'A3aHHA y GanaHci BianosiaHo no MC®D3,
KOJIH i TiJIbKH KOJIM BOHO CTA€ CTOPOHOK KOHTPAKTHHX MOJIOXKEHE 111010 (iHaHcoBOro iHcTpymenTa. Onepauit

3 npuabanHs abo mpofaxy (iHAHCOBHUX IHCTPYMEHTIB BH3HAIOTBCA 13 3aCTOCYBaHHAM 00/iKy 3a [aToKO
pO3paxyHKYy.

3a CTPOKOM BMKOHaHHs (hiHAaHCOBI akTHBM Ta (hiHAHCOBI 3000B’s3aHHS MOAIAIOTLCA HA MOTOYHI (3
CTPOKOM BHMKOHAHHs 3000B’s3aHb 70 12 MicsIliB) Ta AOBrOCTPOKOBI (31 CTPOKOM BHMKOHAHHS 3000B’si3aHb
Oinbuie 12 micsauis).

ToBapuctBo knacuikye (iHAHCOBI aKTHBH sIK Taki, [0 OLIHIOOTHCS Y Mojaabiiomy abo 3a
aMOpPTH30BaHOIO cobiBapTicTIO, ab0 3a CrpaBeUTHBOIO BaPTIiCTIO HAa OCHOBI 060X TAKUX YMHHUKIB!
a) mojieni 6i3Hecy cy0’exTa rocnoaaproBaHHs A1 YIpae/liHHg (JiHAHCOBUMM aKTHBaMM; Ta

0) XapaKTepHCTHK KOHTPAKTHMX FPOLLOBUX MOTOKIB (hiHAHCOBOrO aKTHUBY.

ToBapucTBO BH3HAE TaKi KaTeropii (hiHAHCOBMX aKTHRBIB!



. (hiHaHCOBI aKTMBM, 1110 OLIHIOIOTBCS 3a CIPABEIMBOIO BAPTICTIO, 3 BiIOOpaXKeHHSAM pe3yNbTaTy
nepeoliHku y npubyTKy abo 30uTKYy;
. (hiHAaHCOBI aKTHBH, 1110 OLIHIOIOTHCA 32 AaMOPTH30BAHOIO COOIBaPTICTIO.

ToeapucTBo BH3HAE TaKi KaTeropii hiHAHCOBUX 3000B'A3aHb!

J ¢inaHcoBi 3000B'13aHHs, OLLIHEHI 32 aMOPTH30BaHOIO COOIBapPTICTIO;
. dinancoBi 3000B'A3aHHSA, OLIHEHI 3a CMpPaBEATUBOIO BAPTICTIO, 3 BiAOOPAXKEHHSIM pE3ybTATy
nepeouiHku y npubyTky abo 30uTKy.
[Tig wac nepricHOro BM3HaHHA (piHaAHCOBOTO akTUBY abo ¢iHaHcoBOro 30008'13aHHs TOBAPUCTBO OLIIHIOE
iX 32 TXHBOIO CTPABEITIUBOI) BAPTICTIO .

[Tpu npunuHeHHi BU3HaHHA (IHAHCOBOrO aKTHBY MOBHICTIO Pi3HULIS MDXK:

a) 6anaHCcOBOIO BapTICTHO (OLIIHEHOO HA NaTy NMPUITUHEHHS BU3HAHHS) Ta

0) OTpHMaHOIO KOMIIEHcAllie€lo (BKIIOYalOun OY/b-iKHii HOBHM OTPUMaHUNA aKTUB MIHYC OVib-fiKe

HOBe B3gTe 3000B°3aHHS) BU3HAKOTh Y NPUOYTKY ab0 30UTKY.

DiHaHCOBUH aKTHUB OLIHIOETbCS 3@ aMOPTH30BaHOK cOOIBApTICTIO, SKWIO BiH npuabaBaeTbes 3
METOI0 OfIEp/KaHHA AOTOBIPHMX TPOLIOBMX MOTOKIB i A0roBipHi yMOBH (DiHAHCOBOTO aKTHBY TEHEPYHOTh
rPOLIOBI MOTOKH, KOTPi € CYTO BUIUIATAMM OCHOBHOI CYMM Ta MPOLICHTIB HAa HEMOTalleHY YacTKY OCHOBHOI
CYMH.

ToBapHCTBO BM3HAE pe3epB Mid 30MTKM 1A OHiKYBaHMX KpeAUTHHMX 30MTKIB 32 (hiHAHCOBHM aKTHBOM,
AKHI 00/1IKOBYETBCS 32 aMOPTH30BAHOIO BAPTICTHO.

OO6nikoBa nojiTMKa WOAO MOAAbLIOT OLUIHKM (DIHAHCOBMUX IHCTPYMEHTIB PO3KPHUBAETHCA HHKYE Y
BIANOBIAHUX po3/iiax 06/1iKOBOT MOTITHKH.

3.3.2. I'powioei Kowimu ma ixui exeiearenmu

['poioBi KOLITH CKJIAAAatOThCS 3 FOTIBKM B Kacl Ta KOIUTIB HA MOTOYHUX paxyHKax y OaHKax.

ExBiBaJIeHTH TrpoOIIOBMX KOLUTIB — L€ KOPOTKOCTPOKOBI, BHMCOKOJIIKBIIHI IHBECTHLIT, SKi BUILHO
KOHBEPTYIOTbCS Y BiJlOMi CYMH I'POLIOBHMX KOIUTIB i SKHM MPUTAMaHHUNA HE3HAYHHH PHU3HK 3MiHH BapTOCTI.
[HBECTHIIIS BH3HAYAETHCS 3a3BHYAM MK EKBIBaJeHT CPOLIOBMX KOIITIB TIIBKM B pa3i KOPOTKOro CTPOKY
MoraiieHHs, HanpyuKJIaz, NPOTAroM He OilbLIe HIPK TPU MicALll 3 AaTH NpUAOaHHS.

['pomoBi KOWTH Ta IX €KBIBAICHTH MOKYTb YTPHMYBATHCH, @ ONepauii 3 HUMH TPOBOAMTHUCS B
HaLlIOHAJIbHIN BAJIIOTI TA B IHO3EMHIi BaJIIOTI.

[HO3eMHa BastOTa — Lie BAIIOTA iHILA, HDK (YHKLIOHATIBHA BajiOTa, fiKa BU3HaveHa B 11.2.3 uux [IpumiTok.

I'poioBi KoLITH T iX eKBIBAEHTH BU3HAIOTHCS 32 YMOBH BiMOBIIHOCTI KPUTEPISM BU3HAHHSA AKTHBAMH.

[Monaneina OLIHKA TPOLIOBMX KOIWITIiR 31iMCHIOETBCS 3a CHPABCAJMBOIO BapTICTIO, siKa JOPIBHIOE iX
HOMIHANLHIH BAPTOCTI.

[Toganeina oliHKa eKBiBaleHTIB TPOIIOBUX KOINTIB, TPEJICTaBIEHHUX [eMO3UTaMM, 3AIHCHIOETbCA 3a
aMOPTH30BAHOKO COBiBapTICTIO.

[lepBicHa Ta nojajblia OI[iHKA TPOLIOBMX KOWITIB Ta X €KBIBAJICHTIB B IHO3EMHIN BATIOTI 3/1IHCHIOETHCS
y yHKLiOHANBHIN BamioTi 3a odiuiinumu kypecamu HauionansHoro 6anky Yipainu (HBY).

V pasi oOmexeHHs MpaBa BUKOPUCTAHHS KOLUTIB Ha MOTOYHMX paxyHkax B y OaHkax (Hanpukian, y
Bunanky npusHauenns HBY B GaHkiBCbKif ycTaHOBI TMMuYacoBOi aamiHicTpauil) Ui aKTHBH MOKYTb OyTH
kracudikoBaHi y ckaji HENMOTOUHHMX akTHBiB. Y Bunaaky npuiinarrs HBY pimennsa npo nikeinauiio
0aHKIBCbKOT YCTAHOBH Ta BIICYTHOCTI HMOBIPHOCTI MOBEPHEHHS FPOLIOBUX KOLUTIB, BU3HAHHA 1X K GKTHBY

MPUITUHAETBCA 1 1X BApTICTh BiI0OpakaeThes y Ckajai 30MTKIB 3BITHOTO Mmepioay.

3.3.3. Dinancoei akmugu, WO OUIHIOIOMBCA 30 AMOPMUIOEANOI) CODIgAPMICHIO
Jo diHaHCOBMX aKTHBIB, L0 OLLHIOIOTHCS 332 aMOPTH30BaHOK cobiBapTicTio, TOBapUCTBO BiTHOCHTH

obuirauii, 1eno3uTH, 1e6iTopesKy 3a60proBaHiCTh, Y TOMY YHC/1l MO3UKH, T BEKCelli.

[Ticns neppicHoro Bu3HaHHs TOBApMCTBO OLHIOE iX 332 aMOPTM30BaHOKO COOIBapTICTIO, 3aCTOCOBYIOUM
MeTO/ e()eKTHBHOIO BiJICOTKA.



3acTOCOBYIOUH aHajli3 JMCKOHTOBAHMX TPOLIOBHX MOTOKiB, TOBApHCTBO BUKOPHCTOBYE OJHY UM KilbKa
CTABOK JWCKOHTY, KOTpi BIiANOBIJAIOTH MEPEBAKAIOYUM HA PHHKY HOPMaM JIOXOAY Ajis (PiHAHCOBHX
IHCTPYMEHTIB, SKi MalOThb B OCHOBHOMY MOJiOHI YMOBH i XapaKTEPUCTHKH, BKJIHOYAKOYH KPEAMTHY AKICTH
IHCTPYMEHTA, 3aJHMILOK CTPOKY, MPOTArOM SKOrO CTAaBKA BIJCOTKA 33 KOHTPAKTOM € (hikcoBaHOI, a TaKoxk
3aJIMLLIOK CTPOKY 10 MOralleHHs OCHOBHOT CYMH Ta BAMIIOTY, B SKi 31iliCHIOBATUMYThbCA IUIATEX.

TOBapHCTBO OLIHIOE CTAHOM HA KOXKHY 3BIiTHY JaTy pe3epB MiJ 30MTKH 3a (iHAHCOBHM iIHCTPYMEHTOM Y
poO3aMipi, IO JOPiBHIOE:

- 12-MicAYHHM O4YiKyBaHHM KpPCOHTHHM 30HTKaM Yy pasi, AKUWIO KPeAWTHHH PH3HK Ha 3BITHY Jary He
3a3HaB 3HAYHOTO 3POCTaHHA 3 MOMEHTY MEPBICHOTO BU3HAHHS,

- O4iKYBaHHM KpPEeUTHHUM 30MTKaM 3a Bech CTPOK Aii (iHAHCOBOro IHCTPYMEHTY, AKLIO KPEAUTHHH PH3HK
3a TaKuM (iHAHCOBUM IHCTPYMEHTOM 3HA4YHO 3pic i3 MOMEHTY NEPBICHOr0 BH3HAHHA.

V Bunanky ¢iHaHCOBHX aKTHBIB KpeJUTHHM 30UTKOM € TerepilllHs BapTiCTh Pi3HMLI MiXK JOrOBipHUMH
rPOLIOBHMH TMOTOKAMH, HAJCKHHMH [0 CIJIaTH Ha KOPHCTb ToBapucTBa 3a JOrOBOPOM; | IPOLIOBHMH
MOTOKaMH, fKi TOBapHUCTBO OYiKYy€ O/iepKATH HA CBOIO KOPHCTb.

CraHoM Ha KOXHY 3BiTHY jary ToBapHCTBO OLIHIOE, YW 3a3HAB KPEJMTHUH PU3MK 33 (IHAHCOBUM
IHCTPYMEHTOM 3HA4YHOrO 3POCTaHHS 3 MOMEHTY MepBiCHOrO BH3HaHHA. IIpM BUKOHAHHI TakKol OLIHKH
ToBapuCTBO 3aMiCTh 3MIHH CYMH OYIKYBaHMX KPSAMTHMX 30MTKIB BHUKOPHUCTOBYE 3MiHY PHU3HKY HacTaHHA
aedonty (HEeBMKOHaHHsS 3000B'i3aHb) MPOTArOM O4IKYBaHOrO CTPOKY Aii diHaHcoBoro iHcTpymenTa. Jlis
BUKOHAHHS Takoi OLiHKM TOBapUCTBO MOPIBHIOE PU3UK HAcTaHHS JAedonTy (HEBMKOHaHHsA 3000B'A3aHb) 3a
(iHAHCOBMM IHCTPYMEHTOM CTAHOM Ha 3BITHY JaTy 3 PH3HKOM HactaHHs Jedonty 3a ¢iHaHCOBUM
{HCTPYMEHTOM CTaHOM Ha JaTy MepBiCHOr0 BU3HAHHs, i BPAXOBYE MpH LbOMY OOIpyHTOBaHO HEOOXiaHY Ta
MIATBEP/UKYBaHY iHGOPMaLio, WO € JOCTYNHOK 0e3 HaAMIpHHX BHTpaT abo 3YCHIb, | BKasye Ha 3HauHe
3pOCTaHHA KPEAWUTHOI'O PH3HKY 3 MOMEHTY I'IepBiCHOl"O BH3HAaHHA.

ToBapucTBO MO3Ke 3pOOMTH NPHITYILEHHS NPO Te, 10 KPEAUTHUH PU3HUK 3a (iIHAHCOBUM IHCTPYMEHTOM
He 3a3HaB 3HAYHOI'O 3POCTAHHA 3 MOMEHTY IEpPBICHOrO BH3HAHHSA, AKILO OyJ0 3'ACOBAaHO, IO (iHAHCOBHI
IHCTPYMEHT Ma€ HU3bKHIi PiBeHb KPEAUTHOTO PU3HKY CTAHOM Ha 3BiTHY JaTy.

V Bunaaky (¢iHaHCOBOrO aKTHBY, IO € KPEJMTHO-3HELIHEHMM CTAHOM Ha 3BITHY JaTy, aje He €
npuadaHum abo CTBOPEHUM KpeIUTHO-3HELliHEHUM (piHAHCOBUM aKTHBOM, TOBAapHCTBO OLIHIOE OYiKyBaHi
KpeAWTHI 30MTKM SK PIi3HHLIO MK BajoBOIO OalaHCOBOIO BApTICTIO aKTHBY Ta TENEPilIHbOK BapTICTIO
O4iKyBaHHX MaiOyTHIX rPOIIOBHX TMOTOKIB, IMCKOHTOBAHOIO 3a MEPBICHOK e(EeKTHBHOK CTaBKOI BiICOTKa
3a (iHaAHCOBMM aKTHBOM. byab-sike KOpHryBaHHs BH3HAeThCcsi B NpuOyTKy abo 30uTky sk npubyrtok abo
30MTOK BiJl 3MEHILIEHHS KOPUCHOCTI.

Hedimopcoka 3abopzosanicno
BezymoBHa neGiTopchka 3a60proBaHicTh BH3HAECTHCA AK AKTHB TO/L, KOJH TOBapHCTBO cTae CTOPOHOIO
JAOTOBOPY Ta, BHACIIAOK LIbOro, HaOyBa€e I0pHAXYHE MPaBO OAEPKaTH rPOLLOBI KOLITH.

IlepBicHa ouiHKka ae0iTOpckKOT 3a60proBaHoOCTI 3/1IHCHIOETCS 3a CIPABEJIMBOIO BAPTICTIO.

[licna nepBicHOro BU3HAaHHA Tojanblia ouiHka aebiTopebkoi 3aboproBaHocTi BifOyBaeTbCs 3a
aMOPTH30BAHOKO BapTICTIO.

[Torouny neGiTopcbky 3a0oproBaHicTh ©€3 BCTAHOBIEHOI CTAaBKM BiacoTka TOBapHCTBO OLIHIOE 3a
CYMOIO TMEPBICHOr0 paxyHky (hakTypH, SKILO BIUTMB JUCKOHTYBAHHS € HECYTTEBUM.

3.3.4. @inancosei akmueu, wi0 OUIHIOIOMbCA 3d CNPAGEOINUBOI0 6apmicmio, 3 6i000PaAHCEHHAM
pesyabmamy nepeouinku y npudymey aoo 30 umxy

Jlo diHaHCOBMX aKTHBIB, LIO OLIIHIOIOTLCS 3a CHpPaBEUIMBOIO BAPTICTIO, 3 BiIOOPaKEHHAM pe3y/bTaTy
nepeouiHku y npudyTKy abo 30UTKY, BiAHOCATBCA aKLiT Ta nai (4aCcTKH) rocrnoapchKHX TOBAPHCTB.

[Ticns nepeicHoro puzHanHs ToBapHCTBO OLIHIOE TX 3a CIIPABE/JIMBOIO BAPTICTIO.
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CripaBeasiiBa BapTiCTh aKLiH, SKi BHeceHl 10 OIp/KOBOro CIMCKY, OLHIOEThCS 3a GipXKOBHM Kypcom
oprasizaropa TOpriefi.

SIKII0 aKLiT MaloTh 00ir OiNbLI Ik HA OAHOMY OPraHi3aToOpi TOPriBili, MPU PO3PAaXYHKY BAPTOCTI aKTUBIB
TaKi iHCTPYMEHTH OLIHIOIOTHCS 32 KYPCOM Ha OCHOBHOMY PUHKY [UIS 1IbOro akTUBY a0o, 3a BiICYTHOCTI
OCHOBHOIO PHMHKY, Ha HaNCMNPHUATIMBILIOMY PHHKY A8 HbOro. 3a BIACYTHOCTI CBig4€Hb HAa KOPHCTH
NPOTHISKHOrO, PHHOK, Ha sAkomy TopapucTBO 3a3BHuail 3AIHCHIOC OMNEPaUiio MPOAAKY AKTHBY,
MPUHMAETHCS 32 OCHOBHMIT pHHOK a00, 3a Bi/ICYTHOCTI OCHOBHOIO PUHKY, 32 HAHCTIPUSATIUBILLIMIA PUHOK.

[lpn ouiHui cnpaBeanMBOT BapTOCTI aKTHBIB 3aCTOCOBYIOTBCA METOOM OLIHKH BapTOCTi, SAKi
BiAMoBigatoTh OOCTaBMHAM Ta I SAKWMX € [OCTATHbO MaHHWX, 100 OUIHWTH CIpaBelMBY BapTiCTb,
MaKCHUMI3ylOuH BHKOPHCTAHHS J[OPEYHHMX BIJAKPHTHX JaHUX Ta MIHIMI3yHOUM BMKOPHUCTAHHS 3aKpHTHX
BXIJIHUX JaHHUX.

Slkuio € mijcTaBM BBaXKAaTH, 10 OanaHcoBa BapTiCTh CYTTEBO BiJPI3HAETBCHA BiJl CIIpaBe/UIUBOI,
ToBapuCTBO BU3HAYAE CIPABE/IUBY BAPTICTh 3a J0MOMOrOI0 iHUIMX METOMIB OUIHKH. BiaXuneHHs MOKYThb
OyTH 3yMOBJIEHI 3HaYHUMH 3MiHaMH Y (iHAHCOBOMY CTaHi eMiTeHTa Ta/abo 3MiHAMM KOH'IOHKTYPH PHUHKIB,
Ha AKMX eMITEHT 3/iHCHIOE CBOIO AiSNIbHICTD, 4 TAKOK 3MIHAMHU Y KOH FOHKTYPI (DOHI0BOIO PHHKY.

CnpaBeiiBa BapTiCTh akliii, 00ir SKWX 3yNMUHEHO, Y TOMY YMCIi LIHHUX MarnepiB eMIiTEeHTIB, SKi
BKIOYeHi 10 CIIMCKY €MITEHTIB, 110 MalOTh 03HAKH (hiKTUBHOCTI, BU3HAYAETHCS 13 YPaxyBaHHAM HagBHOCTI
CTPOKIB BIJHOBJEHHA OOIry TakuX LIHHMUX ManepiB, HasBHOCTI (hIHAHCOBOI 3BITHOCTI TAKHX EMITEHTIB,
pe3yJbTaTiB iX AisIBHOCTI, O4iKYBAHHS HaJIXOMKEHHS MaHOYTHIX eKOHOMIYHMX BHTI]I.

3.3.5. 30006 'azanun

Kpenuropceka 3a6oproBaHicTh BM3HAETHCS SK 3000B’s3aHHS TOJi, kKonmu TOBapUCTBO CTae CTOPOHOK
JI0rOBOPY T4, BHAC/II10K LbOT0, Ha0yBae 0puanyHe 30008’ A3aHHA CIUIATHTH IPOLIOBI KOLUTH.

[Torouni 30608’ A3aHHA — Lie 3000B’43aHHA, AKi BiAMOBIAAIOTE O/HIH a00 NEKINBKOM i3 HMYKUEHABENEHUX

03HaK:
. Kepienuureo TorapucTBa criofiBaeTbcs noracutu 3000B’s3aHHs abo 3000B’A3aHHA Mijnsrae
NOrateHHIO IPOTATOM ABAHAALUATH MICALIB Mic/s 3BITHOrO nepioay;
o Kepisuuiureo ToBapucTBa He Mae 0€3yMOBHOTrO IpaBa BiJCTPOUMTH MOraileHHs 3000B’sg3aHHS

NPOTATOM ILOHAWMEHLIE ABAHALATH MICALIB [MIC/s 3BITHOrO Mepioay.
[MToTouHi 3060B’si3aHHS BU3HAKOTHCS 3a YMOBHW BiJNOBiZHOCTI BWU3HAYEHHIO | KPHUTEpiM BHU3HAHHA
3000B’A3aHb.
IorouHi 3060B°s13aHHA OLIIHIOKOTLCA Y MOAATBLUIOMY 3a aMOPTH30BAHOK BapPTiCTIO.

[ToTouHy KpeauTopchKy 3aboproBaHicTh Oe3 BCTaHOBJIEHO! CTaBKM BincoTka TOBapHCTBO OLIHIOE 3a
CYMOIO MEPBICHOT0 paxyHKY (hakTypH, SKLLO BIUIMB AMCKOHTYBAHHS € HECYTTEBUM.

3.3.6. 320pmannsn (inancosux akmugie ma 30608'a3ans

@DiHaHCOBI aKTHBH Ta 3000B'A3aHHSA 3ropTalOThes, KO TOBAPUCTBO Mae IOPUANYHE NMPaBo 34IHCHIOBATH
3a5lik BU3HAHUX y GamaHci cyM i Mae Hamip abo 3poOMTH B3aeMo3aiik, abo peanizyBaTH akTHB Ta BUKOHATH
3060B's13aHHs 0JIHOYACHO.

3.4. O6J1iK0BI MOTITHKH 11010 OCHOBHHX 3ac00iB TA HeMaTepia/IbHHX AKTHBIB

3.4.1. Busnauus ma oyinka 0CHOGHUX 3AC0DI6

TosapucTBo BHM3HAae MarepiaibHHi 00'¢KT OCHOBHHUM 3aco0OM, SKILO BiH YTPHMYETHCA 3 METOIO
BMKOPUCTAHHS iX Y mpoueci CBOET MisNBbHOCTI, HAAaHHA MOC/yr, ab0 s 3/1iHCHEHHS aJAMiHICTPAaTUBHUX |
COLIANBbHO-KY/IbTYPHHX (DYHKUIH, O4iKyBaHWH CTPOK KOPHCHOTO BUKOPMCTaHHA (eKCIUTyaTauii) akux Gisblue
OJIHOTO POKY.



[lepsico ToBapuCTBO OLiHIOE OCHOBHI 3acobu 3a cobiBapTicTio. Y MOAa/bLIOMY OCHOBHI 3aco0u
OLIHIOIOTHCS 3a TX cobiBapTicTio MiHyc Oy/b-fKa HAKOMHWYEHa aMOPTH3allis Ta Oyab-AKi HAKONHYEH] 30UTKH
Bi/l 3MeHLIEHHS KOpUCcHOCTI. CyMa HaKONHYeHO! aMOpTH3aLlii Ha JaTy NePeOLiHKH BUK/IKOUAETLCS 3 BAJIOBOT
DasaHCOBOT BApTOCTI aKTHBY Ta YMCTOI CYMHM, NMEpPepaxoBaHoi /10 NepeoliHeHol cymu akTuBy. Jloolitka, ska
BXOIMTH [0 CKJIaJy BJACHOTO KariTaly, MepPeHOCHTHCS 10 HEPO3NOAIIEHOro NPUOYTKY, KOIH MPUITMHAETHCS
BWU3HAHHS BIAMOBIJHOIO aKTHBY.

3.4.2. Hooansiui eumpantu

TosapucTBO He BH3Hae B OanaHCoBiH BaprocTi 00'€KTa OCHOBHUX 3ac00iB BMTPaTH Ha LIOJECHHE
obcnyropyBannisa, peMoHT Ta TexHiude obciayrosypanna ob'exra. Lli BuTpatn BH3HalOTBCA B NpHOYTKY HH
30MTKY, KO/TH BOHH TOHeceHi. B Ganancoriii paproeTi 06'ekTa OCHOBHHX 3ac00iB BU3HAIOTLCS TaKi MOaiblii
BUTPATH, sKi 3a710BOJIbHAIOTH KPUTEPiAM BU3HAHHS aKTHBY.

3.4.3. Amopmu3zauia ocHogHUX 3ac0bie

Amopru3ailis OCHOBHHX 3aco0iB ToBapucTBa HapaXOBYETHCS MPSIMOMIHIHHUM METOJ0M PIiBHMMH
YaCTHHAMM MPOTATOM CTPOKY KOPHCHOrO BHKOPHMCTaHHS OCHOBHHX 3ac00iB, AKHH 3aTBEPIKYEThCA HAKa30OM
Mpo BBEe/EHHS B EKCIUTyaTallilo OCHOBHMX 3ac0o0iB. AMOpPTH3aLil0 AKTHBY MOYMHAIOTh, KOJH BIH CTae
MPUAATHUM Ul BAKOPUCTAHHS., AMOPTH3aLil0 aKTUBY MPUIMHAIOTE HA OJHY 3 JBOX JaT, AKa Bif0yBaeTbCs
paHille: Ha jJary, 3 SKOT aKkTHB KJIacu(ikyloTh AK YTpUMYBaHHWI A npoaaxky, abo Ha gary, 3 skof
MPUIHHAIOTE BU3HAHHS aKTHBY.

3.4.4. Hemamepiansni akmueu

HemarepianbHi aKTHBH OUIHIOIOTBCS 3a COOIBApTICTIO 3a BUpaXyBaHHAM Oyb-AKOT HaKOMMYEHOT
amopTH3allil Ta Oyab-SIKMX HAKOMWYEHUX 30MTKIB BiJl 3MEHLIIEHHS KOPUCHOCTI. AMOPTH3allil HeMaTepialbHHUX
aKTHBIB 3[IHCHIOETBCA i3 3aCTOCYBAHHAM MPAMOJIIHIHHOIO METONY 3 BUKOPUCTAHHAM L1opiuHOi HopmHu 33%.
HematepianeHi akTWBHM, sKi BHHMKAalOTB Y pe3yabTaTi JOroBipHux abo iHWIMX IOPUIMYHHX [pas,
aMOPTH3YIOThCS MPOTATOM TEPMiHY YHHHOCTI LIHX TIPaB.

3.4.5. 3menuennna Kopucnocmi 0CHOGHUX 3ac00i6 Ma HeMaAMePIAIbHUX AKMUGIE

Ha kokHy 3BiTHy aaty TOBapHMCTBO OLIHIOE, UM € SKACh O3HAKa TOrO, L0 KOPUCHICTh aKTHUBY MOXKeE
3MeHIIHTHCS. TOBapHCTBO 3MeHIye DallaHCOBY BAPTICTh aKTHBY 110 CYMH HOTO O4iKYyBaHOrO BiALIKOAYBaHHS,
AKILO 1 TINBKK AKLIO CyMa O4YiKYBaHOTO BIALIKOJAYBAaHHs aKTHBY MeHILua Bij ioro 6anancosoi Baprocti. Take
3MEHILIEHHA HeraHO BU3HAETHCA B NMPUOYTKAX 4 30MTKAX, AKIIO AKTUB He OOIKOBYIOTH 3a MEPEOLIIHEHO
BapricTio 3rigHo 3 MCBO 16. 36uTok Bifi 3MEHIIEHHS KOPMCHOCTI, BU3HAHWI AN aKTUBY (3a BHHATKOM
ryABijy) B rnornepeaHix nepionax, TOBapuCTBO CTOPHYE, AKLIO i TIbKK AKILO 3MIHHJIMCA MONEPEHI OLIHKH,
3aCTOCOBAHI A1 BU3HAYEHHS CYMH O4iKyBaHOro BimukomyBaHHs. Ilicis BM3HaHHsA 30MTKY BijJl 3MEHILEHH
KOPHCHOCTI aMOpTH3aLlis OCHOBHHMX 3acO0iB KOPHIryeTbcs B MaiOyTHIX mepiofax 3 METOIO PO3MOAiIEHHS
nepersiaHyTol OanaHcoBoi BapTOCTi HEOOOPOTHOrO aKTHBY HA CHCTEMATHUHIH OCHOBI NPOTAIOM CTPOKY
KOPHCHOIO BUKOPUCTaHHS.

3.5. O6.1ikoBi MOJIITHKH 010 iHBeCcTHLiHHOT HEPYXOMOCTi

3.5.1. Busznauna ineecmuyiinHol Hepyxomocmni

Jlo iHBecTHLIHOT HepyxomocTi TOBApHCTBO BIAHOCHTH HEPYXOMICTh (3emMuito 4M OyaiBmi, abo 4acTUHY
Oynirni, abo iX noeaHaHHA), yTPUMYBaHy Ha Npapax BIacHOCTi abo 3riHO 3 yroaoio npo (piHaHCOBY OPEeH/1y 3
METOIO OTPUMAHHS OPEHIHHX MUIaTexiB abo 30i/1bLIeHHS BAPTOCTI KamiTaay 4M /1S A0CAIHeHHs 000X LineH, a
He i (a) BMUKOpUCTaHHS y BMpPOOHMUTBI YW MpU IOCTa4YaHHI TOBApiB, MpPW HAJaHHI MOCAYr uM s
aJIMiHiCTpaTHBHUX LijieH, abo (0) npoaaxky B 3BHUAHHOMY XO/1i AiAJILHOCTI.

InBecTHLiNiHA HEPYXOMICTb BU3HAETHCS SIK aKTHB TOMI i TUTbKHM TOAI, KOM: (a) € HMOBIpHICTL TOrO, LIO
TopapucTBo oTpHMae MaiibyTHI eKOHOMIUHI BUrOAM, SIKi MOB’A3aHi 3 Li€l0 iHBecTHLIHHOIO HepyXoMicTio, (6)

co0iBapTicTb iHBECTHUIHHOT HEPYXOMOCTI MOKHA JOCTOBIPHO OLIIHUTH,
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Skumo OyniBai BKIKOUAOTh OJHY YaCTHHY, sIKA YTPUMYETbCS 3 METOIO OTPUMAHHS OPEHAHOI MiaTH Ta
APYTY YacTHHY JUIS BUKOPUCTaHHA Yy npoueci aisnbHocTi ToBapucTsa abo Ans aAMiHICTpaTUBHMX Lijei, B
OyxrantepcbkoMy O0OMiKYy Taki HaCTUHH OO'€KTY HEPYXOMOCTi OLIHIOIOTBCS Ta BigoOpaskaloTbCs OKpeMo,
AKIILO BOHH MOJKYTb OyTH MpOJaHi OKpeMo.

3.5.2. Ilepsicna ma nocaioyoua oyinka ineecmuuitinoi nepyxomocmi

[MepricHa oOlliHKa iHBECTHLIIIHOT HepyXoMocTi 3jificHIoeTbes 3a cobiBapricTio. Burpatu Ha onepatito
BKJIIOUAIOThCS 10 MepRicHOT BapTocTi. CobiBapTicTh NPUAOAHOT iHBECTULIIHHOT HEPYXOMOCTI BKJIIOUYAE LiHY 11
npunbanns ta Gyab-ski BuTpaTH, ski GesnocepeaHbo BiaHeceni a0 npuabanns. Besnocepennbo BiaHeceHi
BUTPATH OXOIUTIOIOTh, HANMpUKIa[, BMHAropoAH 3a HajaHHA NpodeciHHUX IOPUAMYHHUX MOCIYr, MOAATKH,
MoB’A3aHi 3 Nepeiavyero Npasa BIAACHOCTI, Ta 1HII1 BUTPATH Ha oreparttiio.

Ouinka nicias BH3HAHHA 3IIMCHIOETHCA 3a CMPaBEIMBOIO BapTICTIO Ha Aary ouiHkd. [IpubGytok abo
36MTOK BiJl 3MiHM B CIIpaBeUTHBIN BApPTOCTI IHBECTULIIFHOT HEPYXOMOCTI BH3HAETBCA B MPUOYTKY abo 30UTKY.
AMOpTH3aLlisl HA TaKi AKTUBH HE HAPaXOBYEThCH.

CnpaBeyiMBa BapTiCTh iHBECTHLIIHHOT HEPYXOMOCTI 3a3BHYail BU3HAYAETBCA 13 3aJIy4EHHIM HE3a/1eKHOIO
ouiHtopaya. [lepioAHYHICTL Meperisny CHpaBeUsIMBOI BAPTOCTI 3YMOBIOETHCS CYTTEBUMH Ul OOIIKY
KOJMBAHHAMM LIiH Ha PUHKY noAidHoi HepyxomocTi. CrpaBe/siMBa BapTicTh He3aBeplleHoro OyAiBHULTBA
JIOPiBHIOE BapTOCTi 3aBepLIEHOr0 00’ €KTa 3a BUPaXyBaHHAM BHTpAT Ha 3aKiHYeHHA Oy1iBHHLITBA.

SIKIO OLHUTH CIIpaBesTMBY BapTicTh HEMOXJIMBO, ToBapucTBO oOpae s OLIHKM 00’ €KTiB
iHBECTHIIHOT HEPYXOMOCTi MO/ie/b OLiHKH 3a cobiBapricTio BianosigHo 10 MCBO 16 Ta 3acTocoBye Takuii
MiAXiA 0 BCi€l iHBECTHLIHHOT HEPYXOMOCTI, MPH LBOMY PO3KPHBAIOTBCS TNPHYMHH, 3 AKHX He
BMKOPHCTOBYEThCS CIPABe//IUBA BapTIiCTh.

3.6. O6.1iKk0BI NOJTITHKH HI010 HEMOTOYHHUX AKTHBIB, YTPHMYBAHHX /1/I5l IPOAAKY

TorapucTBO kiacH(ikye HENMOTOUHMI aKTHB SK YTPUMYBaHWil sl npoaaxky, skiio iioro 6GanancoBa
BapTicTh Oy/ie B OCHOBHOMY BiJIIIKOJIOBYBATHCS LIISIXOM Ofepatlii Mpoaaxky, a He MOTOUHOr0 BUKOPUCTAHHSL.
HenoTouHi akTBM, YTPUMYBaHi JUTS NPOJIakKy, OLIHIOIOTbCS 1 BinoOpaxkaioTecs B Oyxranrepcbkomy o0iky 3a
HaHMEHLIOK 3 JABOX BE/IMYHH: DanaHcoBO abo crpaBei/MBOIO BAPTICTIO 3 BHpaXyBaHHAM BHUTpPaT Ha
omepallii, MoB'a3aHi 3 npoaakeM. AMOPTH3allis HAa Taki aKTHBH HE HApaxoBYeThcA. 30MTOK Bial 3MEHLIEHHS
KOPMCHOCTI MPH NEPBICHOMY YH MOJAJIBIIOMY CMMCAHHI aKTHBY /10 CIIPABEUTMBOT BAPTOCTI 3a BUPAXyBaHHIM
BUTpAT Ha MPO/1ak BU3HAETLCS Y 3BiTi PO (iHAHCOBI pe3ybTaTH.

3.7. O621ik0Bi NOJITHKH 010 OPEHIH

(diHaHCOBa OpeHAa - L€ OpeHia, 3a fAKOK MepefaloThes B OCHOBHOMY BCi PM3MKHM Ta BHHAropoiM,
NOB'A3aHi 3 NPaBOM BIACHOCTI Ha akTHB. TOBApHCTBO SIK OPEHAATOP Ha MOYaTKY CTPOKY OpEH/AH BH3HAE
¢inaHcoBY OpeH/ly SK aKTMBH Ta 3000B'A3aHHA 3a CyMaMH, LIO JOPIBHIOOTH CHpaBeUIHBiH BapTOCTI
OpPEHI0BAHOTO MaiiHa Ha T0YaTOK OpeH/H abo (K10 BOHH MEHIII 3a CrpaBe/UTUBY BapTiCTh) 3a TeNepiliHbOIO
BAPTICTIO MiHIMaJIbHUX OpPEHAHMX TMU1aTexiB. MiHIMaabHI OPEHAHI [UlaTeXi pPO3NOALIAITLCH  MDK
(hiHAHCOBMMHM BMUTpATaMH Ta 3MEHLIEHHSIM HernoraueHux 30008'93aHb. DIiHAHCOBI BUTPATH PO3MOALIAIOTHCS
Ha KOJKeH Mepioa TakuM YMHOM, 100 3abe3neyuTH CcTaly NEpioauyHy CTaBKY BiACOTKA Ha 3aJIMILIOK
30608'a3aHb. Henepenbaueni openani niatexi BioOpakalOThCS AK BUTPATH B THX Nepiofax, y AKUX BOHM
6ynu noneceni. [ToiTHKa HapaxyBaHHS aMOPTH3allii Ha OPEHI0BaHI AKTHBH, 1110 AMOPTH3YIOTbCS, Y3ro/KEHa
i3 CTaHAAPTHOIO MOJNiTHKOIO ToBapucTBa WOA0 NOAIOHUX aKTHBIB.

OpeHja akTHBIB, 32 SIKOIO PHU3MKH Ta BUHArOPOJH, MOB'A3aHI 3 MPaBOM BJIACHOCTI Ha aKTHB, QaKTHYHO
3a/MILAIOTLCS B OpeHaodaBis, kiacubikyeTbes AK onepaliiiHa openaa. OpeHaHi mnatexi 3a yromow npo
onepatliiiHy OpeHIy BH3HAKOTHCS SK BUTPATH HA MPAMONiHIHHIA OCHOBI MPOTAroM CTPOKY opeHau. Jloxia Bin
OpEeH/IM 3a Yroiamu rpo onepauiiiny operny ToBapuCTBO BU3HAE HA NPAMOIHIIMHIM OCHOBI IPOTATOM CTPOKY
OpeH/M. 3aTpaTH, BKIIOYAKYM aMOPTU3aLlilo, MOHECEHI MPU OTPHUMAaHHI 1I0XOAY Bijl OPEH/IH, BU3HAKOTHCS AK
BUTPATH.



3.8. O6.1ikO0BI MOJIITHKH 1110/10 MOXATKY HA MPHOYTOK

Burpati 3 momatky Ha npuOYTOK BiZoOpaKaioTbes y 3BITHOCTI y CyMi, BH3HAu€Hii BiAMOBIAHO 10
3akoHoaaBcTBa Ykpaitu. [lorouni Butpatn ToBapucTBa 3a nojgaTkamu po3paxoBYIOTbCA 3 BHKOPHCTAHHAM

NoJaTKOBHMX CTABOK, YHHHHX Ha JATy Ganchy.

BizcTpoyeHnii MoaaTok po3paxoByeThes 3a OanaHCOBUM MeTOA0M 00/iKy 3000B'A3aHb Ta sABJAE COO00
MOJaTKOBI aKTHBH a00 3000B'A3aHHA, 110 BUHHUKAIOTH Y Pe3yJIbTaTi THMYACOBMX Pi3HHIE MiXK 6anaHcoBOIO

BAPTICTIO aKTHUBY UM 30608 a3anma B Ganauci Ta X mMogaTkoBoIo 6a3010.

Bifactpoueni noaaTkosi 3000B'A3aHHA BM3HAIOTHCS, SK [IPABUJIO, LIOJAO BCIX THMHYAaCOBHX Pi3HMIIb, LIO
NiAISAraloTh ONOJATKYBAHHIO. BifcTpoueHi MoaaTKoOBi AKTMBM BHM3HAIOTBCS 3 YpaxyBaHHSAM iMOBIPHOCTI
HasBHOCTI B MalOYTHBOMY ONOJATKOBYBAHOrO NPUOYTKY, 3a PaxyHOK AKOFO MOKYTh OYTH BHKOPHCTaHi
THMYACOBI PI3HHLI, WO MIANAraloTh BUPaXyBaHHIO. balaHcoBa BapTiCTh BifICTPOUYEHHUX MOJATKOBMX AKTHBIB
MEPersaacThesl Ha KOXKHY JIaTy ¥ 3MEHLIYETbCS B TiH Mipi, y sKif Gifblue He iCHye HMOBIPHOCTI TOrO, 11O
Oyne oTpumaHMii oOnogaTkoBaHWi NpUOYTOK, AOCTaTHiM, wWOO [AO3BOJIMTH BHKOPUCTATH BHrOAY BiA
BIICTPOYEHOr0 MOAATKOBOTO aKTHBY MOBHICTIO 00 4aCTKOBO.

Bincrpouenuil 1moaaTok po3paxoBYEThCS 3a MOJAATKOBHMH CTaBKaMH, AKi, AK OUIKyeTbes, OyayThb
3aCTOCOBYBAaTHCA B Nepioai peanizawil BianosiaHux aktueis abo 30608'13aub. ToBapHCTBO BU3HAC MOTOYHI Ta
BiZICTPOYEH] MOJATKH K BUTpaTH abo A0XiA i BKIoYae B MpUOYTOK abo 30MTOK 3a 3BITHUH Mepios, Okpim
BUNAKIB, KOMH M0aTKU BUHMKAIOTH Bia onepauiii abo nmojii, sKki BU3HAIOTLCS MPAMO Yy BJIAaCHOMY KariTai
abo Bin o6'eqnanns SizHecy.

ToBapuCcTBO BHW3HAE MOTOYHI Ta BiICTPOHEHI MOJAATKM Y KariTali, SKLIO [MOJATOK Hal€KMTh J10 CTATEH,
K1 Bi10OpaXkeHO Oe3MmocepeIHbO Y BIACHOMY Karitajii B TOMY CAaMOMY 4YH B iHLIOMY Mepioai.

3.9. O6aikoBI MONITHKH 100 IHINHX AKTHBIB Ta 3000B’A3aHEL

3.9.1. 3adesneuennsn

3abe3neyeHHs BW3HAIOTHCA, KoM TOBApUCTBO Mae TenepiwHio 3abopropaHicTh (fopuauuny abo
KOHCTPYKTMBHY) BHACJIIIOK MUHYJIOI MOAil, iCHye HMOBIpHICTh (TOOTO Ginblie MOAUIMBO, HiIZK HEMOMKIHBO),
IO MOraueHHs 3000B'93aHHs BUMaratume BHOYTTS pecypciB, KOTPi BTIIIOIOTH y cO0i eKOHOMIUHI BUIOJIH, |
MOKHa TOCTOBIPHO OLLIHUTH cyMy 3000B'A3aHHS.

ToBaprCTBO TaKOK CTBOPIOE PE3EPB BUTPAT HA OIUIATY IIOPIYHHX (OCHOBHMX Ta JOJATKOBHX) BiJlIYCTOK.
Po3Mmip CTBOpeHOro pesepBy OIUIATH BIAMYCTOK Miansrae iHBeHTapusalii Ha KiHeus poky. Posmip
Bi/lpaxyBaHb [0 pe3epBY BIAMYCTOK, BKJIKOYAKOYM BiJpaXyBaHHs Ha coLiajbHE CTPaxXyBaHHA 3 LMX CyM,
pO3paxoBYIOTbCA BMXOJSUYM 3 KiJIBKOCTI JHIB (PAKTHYHO HEBHKOPMCTAHO! NpaliBHUKAMM BIAMYCTKH Ta
IXHBOTO CepeAHbOEHHOrO 3apobiTKy HAa MOMEHT TMpOBEJSHHS TaKOro po3paxyHKy. Takoxk MOKyTb
BpPaxoBYBAaTHCS iHIII 0G’€KTHBHI (JAKTOpH, 110 BIUVIMBAIOTH Ha PO3PAXyHOK LBOrO MOKasHHKa. Y pasi
HeOOXiHOCTI POOMTHECS KOPHIyrouYa MpoBOAKA B Oyxraiatepcbkomy oOJIKY 3riTHO JaHHX IHBEHTapusauii
pe3epBy BIAMYCTOK.

3.9.2. Bunaamu npauieHuxam

ToBapucTBO BM3HA€ KOPOTKOCTPOKOBI BMILIATH NpAaLliBHUKAM K BHTpaTH Ta SIK 3000B'A3aHHs micis
BHpaxyBaHHs Oylb-KOi Bike cruladeHoi cymMd. TOBapHCTBO BM3HAE OHiKyBaHy BapTiCTh KOPOTKOCTPOKOBHX
BHMIUIAT MpalliBHUKaM 3a BiICYTHICTh sk 3abe3reyeHHs BiMMyCTOK - Mij Yac HaJaHHA MpalliBHUKaMH MOCIyT,
AKi 301/1bLIYIOTh IXHi IpaBa Ha MaHOYTHI BUIUIATH BiAMYCKHUX.

3.9.3. Ilenciiini 30608'A3aHHA

BianoigHo 10 yKpaiHCHKOrO 3aKOHOAABCTBA, TOBapUCTBO YTPMMYE BHECKM i3 3apo0iTHOI IUiaTH
npauiBHukis g0 Ilenciiinoro Qonmy. I[ToTouyHi BHECKM pPO3pPAaxOBYHOTHCA SK MPOLEHTHI BipaXyBaHHs i3
[OTOYHMX HapaxyBaHb 3apOOITHOI TUIATHI, TAKI BUTPATH BinoOpaKaloThes y mepioai, B skomy Oya1u HaaHi



MpaLiBHHKaMH TOCTYTH, 110 HAJalo0Th iM MPaBo Ha OJlep)kaHHs BHECKIB, Ta 3apobieHa BifnoeiaHa 3apobiTHa

rjarta.

3.10. Inmmi 3acTrocoBaHi 00J1iKOBI NOJIITHKY, 110 € J0PeYHHMH 118 PO3YMiHH#A (piHAHCORBOY 3BITHOCTI

3.10.1. Joxoou ma eumpamu
ToBapucTBO BU3HAE A0Xi/l BiJl HAZIaHHS MOCAYT, KOJH BOHO 3a/10BOJIbHSE 3000B” A3aHHS 111010 BAKOHAHHS,

nepegaoyuk o0iUgHy nocayry (TodTo akTHB) KJIIEHTOBI, AKTHB TepefaeThes, KOH KIEHT OTPUMYE KOHTPOJIb
HaJ TaKHUM aKTHBOM.

[1pu BM3HAYeHi BapTOCTi BUHATOPOAM Bij YrpaBiHHA akTHBaMH ToBapvcTBO BianmoiaHo no MC®3 15
BHKOPHCTOBYE METO/l OLIiHIOBAHHA 3a pe3ynbTaToM. J[0 METOdy OLIHIOBAHHS 3a PEe3yJIbTATOM HAlekKWTb,
30Kpema, aHalli3 BUKOHAHHSA, 3aBEPUICHOr0 HA ChOTOJHILIHIA [EHb, OLIHKH [JOCATHYTHX pe3y.]bTaTiB.
BpaxoBytouu npuHUHMN NPOGeCiiHOr0 CKeNTULM3MY TSl 3MIHHOI BapTOCTiI BUHArOPOIM PO3paxyHOK J0XOY
31IHCHIOETBCS Ha KiHELlb KOJKHOTO MiCSLIA.

Pe3ynpTaT BU3HA4YEHHS pO3Mipy BUHArOPO/H MO YNPABIiHHIO aKTHBAMH O(DOPMITIOETHCS PO3PAXYHKOM, B
KOMY BiTOOpaxaioThes AOCATHYTI pe3yJbTaTH Ha 3BiTHY JaTy.

Jloxin Bia nponaky (iHAHCOBMX aKTHBIB BU3HAEThCA Y MPUOYTKY abo 30UTKY B pasi 3a0BOJIEHHS BCiX
HapeJeHUX J1alli YMOB!

a) ToBapHcTBO nepejae JOroBipHI MpaBa Ha OJeP)KaHHSA IPOLLIOBMX MOTOKIB Bifl TaKOro (hiHaHCOBOrO
aKTHUBY}

6) ToBapucTBO mepejano TMOKYNUEBI PU3MKH Ta TMEpPEBard Bijl BOJOAIHHS, MOB’s3aHi 3 (iHAHCOBUM
AKTHBIB;

B) 3a TOBapHCTBOM He 3aIMLIAETBCA aHI MOjAJbLIA Y4acTb YNPaB/IHCBKOrO MEepcoHany y ¢opmi, ska
3a3Buuaii MoB’si3aHa 3 BOJOJIHHAM, aHl e(heKTHBHUH KOHTPOJIb 3a NpoAaHuMu (iHAHCOBUMH IHCTPYMEHTaMH,
iHBECTULIIHHOIO HEPYXOMIcTIO a60 IHIIMMU aKTHBAMMU;

r) cyMy AOXOIY MOKHA JOCTOBIPHO OLIHUTH;

J1) KIMOBIpHO, 1110 /10 ToBapucTBa HAMIMIYTh €KOHOMIYHI BUrO/IM, MOB’A3aHi 3 Oneparicio;

e) BUTpaTH, ki Oy abo OyayTk MOHeceHi y 3B 43Ky 3 OMepalli€lo, MOJKHA JJOCTOBIPHO OLIIHUTH.

JuBigeH 1M BU3HAIOTBCS [JOXO/I0M JIHLLIE Y pasi, AKIIO:

- mnpaso ToBapucTBa Ha OJepKAHHS BHIUIAT 3a JUBIJeHIaMH BCTAHOBJICHO;

- € UMOBIPHICTb, IO EKOHOMIUHI BUrOJIW, NOB S3aHi 3 JUBieH1aMu, HaailiayTs 10 ToBapucTea;

- CyMY OHBiJ€HIIB MOYKHA 10CTOBIPHO OLIIHUTH.

Jloxin BU3HA€ETHCA Y 3BiTi MPO MPUOYTKHM Ta 30MTKM 32 YMOBH BiMOBIIHOCTI BU3HAYEHHIO Ta KPUTEPisiM
BU3HAHHs. Bu3HaHHA goxoay BiaOyBaeTbCs OHOYACHO 3 BM3HAHHAM 30iNbLIEHHS aKTUBIB a00 3MeHIIeHHs
3000B’13aHb.

Butpati — 1e 3MeHLIEHHS €KOHOMIUHMX BHIiJ MPOTAroM 00/iKOBOro nepiogy y BUrisai BUOYTTS uu
amMopTH3allii aKTHBIB ab0 y BUIIIAAI BMHUKHEHHS 3000B’A3aHb, Pe3y/lbTaTOM YOTO € 3MEHILIEHHS YHCTHX
aKTHBIB, 32 BUHATKOM 3MEHILEHHS, 0B’ A3aHOr0 3 BUIJIAaTAMU YUYaCHHKaM.

Burpatn BH3HAIOTBCS y 3BiTI Mpo npuOYTKH Ta 30MTKHM 3a YMOBHM BiJNOBIAHOCTI BH3HAUYEHHIO Ta
0/IHOYACHO 3 BU3HAHHAM 30inbIIeHHS 30008’ 93aHb 460 3ME@HIIEHHS aKTHBIB,

Burparn HeraiHO BH3HAIOTLCA Y 3BiTI MPO NMpUOYTKH Ta 30MTKH, KOJIM BUAATKU He HAJArOTh MaiOyTHiX
eKOHOMIUHMX BHrin ado TOAi Ta Ti€r Mipow, SKOK MaiOyTHI €KOHOMIYHI BHrOAM He BIANOBIAAIOTH abo
nepecTaoTh BiAMOBIIATH BU3HAHHIO SIK aKTUBY Y 3BiTi Npo (PiHAHCOBHMIA cTaH.

BuTpaTu BH3HAIOTBCS Yy 3BITI npo npubyTKM Ta 30MTKU TaKOXK Yy THX BUIMAJKaX, KOIU BUHUKAIOThH

3000B’13aHHS O€3 BU3HAHHSA AKTHUBY.
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Butparu, noHeceHi y 3B'S3Ky 3 OTPUMAHHAM J0XO/Y, BUZHAIOTBCS Y TOMY 3K MEpioji, 10 # BIANOBI/HI
JOXO0H.

3.10.2. Bumpamu 3a nozuxamu

ButpaTu 3a nosukamu, ski He € YaCTUHOIO (hiHAHCOBOTO IHCTPYMEHTY Ta HE KamiTaji3yloThCs AK YaCTHHA
co06iBapTOCTI aKTHMBIB, BU3HAIOThCS K BMTpaTH nepioqy. ToBapuMCTBO KamiTajli3ye BUTpaTH Ha MO3WKH, AKi
6e3nocepeanbo BIAHOCATECA 10 npuadands, OyaisHuursa aGo sBupoOHHLTBA KbasihikoBaHOro aKTHBY, AK
yacTHHA cO0IBAPTOCTI LILOTO AKTHBY.

3.10.3. Onepauyii 3 inozemnoio 8a1i0morw

Onepauii B 1HO3eMHIH BamOTI 00JIKOBYIOTECS B YKPATHCHKHX TPHUBHAX 32 OiliHHUM Kypcom OOMiHY
HauionanbHoro Oanky YKpaiHu Ha JaTy NpOBEAEHHS OrepaLlii.

MoHeTtapHi akTHBH Ta 3000B'A3aHHA, BHpakeHi B iHO3EMHMX BaliOTaX, MEePepaxoBYHOTLCS B MPHBHIO 3a
BIANOBIAHMMHU Kypcamu oOMiny HBY Ha nary Ganancy. HemMoHeTapHi cTaTTi, siKi OLLIHIOIOTBCS 32 ICTOPUYHOIO
coOiBapTICTIO B 1HO3eMHil BamIOTI, BigoOpaXaloTbCs 3a KypcoM Ha JaTy onepailii, HeMOHEeTapHi CTaTTi, fKi
OLIIHIOIOTLCS 3a CHpaBe/UIMBOIO BapTICTIO B iHO3eMHiil BamioTi, BinoOpaXkaloThCs 3a KypcoM Ha JaTy
BM3HAYeHHs crnpaseUIuBOT BapTocTi. KypcoBi pi3HHMLI, O BUHMKIM NPU MEepepaxyHKy 3a MOHETAPHUMH
CTATTAMH, BU3HAIOTHCS B TPHOYTKY ab0 3GMTKY B TOMY MEPiofli, Y AKOMY BOHH BHHHKAIOTb.

3.10.4. ¥Ymoeni 30606 azauna ma akmueu

TosapucTBo He Bu3Hac ymoBHI 3000B'13aHHA B 3BiTI Npo ¢inancosuii cran Tosapucrsa. Indopmauis npo
YMOBHe 3000B'A3aHHS PO3KPHUBAETHCS, AKIO MOK/IMBICTh BUOYTTS pecypciB, siki BTIIIOIOTE Y cO0i €KOHOMIYHI
BHI'O/IH, He € BiananeHowo. TopapucTBO He BU3HAe yMOBHI akTHBH. CTHcna iH(opmallis Npo yMOBHUH aKTUB
PO3KPHBAETHCA, KOJU HAAXOMKEHHS €KOHOMIUHUX BUIi € AMOBIpHUM.

4. OcHOBHI NPHNYIIEHHS, OUIHKH T CY/KeHHS

Ilpu niaroroBui ¢inaHcoBoi 3BiTHOCTI TOBAPUCTBO 3AIMCHIOE OLIIHKK Ta MPUMYLIEHHS, AKi MalOTh BIJIHMB
Ha eneMeHTH iHaHCOBOT 3BiTHOCTI, rpyHTYIouHch Ha MC®3, MCBO Ta ThnymaueHHsX, po3pobiieHux
Komitetom 3 TiymaueHb MibKHapojHOT ¢iHaHCOBOT 3BiTHOCTI. OLIHKM Ta Ccy/ukeHHs O0a3yloTbes Ha
MonepeHLOMY JIOCBIJI Ta iHIIMX (hakTopax, Lo 3a iCHYIOUHX OOCTaBHH BBAXKAIOThCS OOIPYHTOBAHMMM i 3a
pe3yabTaTaMH SKMX NMPUHMAlOThCS CYDKEHHs 11010 0ajaHCOBOT BapTOCTi aKTHBIB Ta 3000B’g3aHb. Xoua Wi
po3paxyHkd 0a3yloThcsi Ha HasiBHiIM y KepiBHMITBa ToBapucTBa iHhoOpMalll NPo NOTOYHI MOAIT, (haKTH4HI
pe3yJIbTaTH MOXKYTb 3PELITOIO BIAPI3HATHCA BiAl LMX po3paxyHki. O6nacti, 1e Taki Cy/IKeHHA € 0COBIMBO
BXIHBUMH, 001aCTi, IO XapakTepU3ylOThLCS BUCOKHM PiBHEM CKJIAIAHOCTI, Ta 06nacTi, B SKHX MPUMYLIEHHS
il po3paxyHKM MalOThk BeJIMKe 3HAYeHHs 14 MiAroToBku inancoroi 3BiTHocTi 3a MCMD3, HareneHi HuAUe.

4.1. Cymsxenns moao onepauniii, moaiii abo ymos 3a Bizcyrnocri konkperuux MC®3
Onepauif, wo He pernamentyiotbes MC®3 ToBapucTBOM He 3/1iCHIOBAINCD.
4.2. Cya:keHHs LI0/10 cripaBeiuBoi BapTocTi akThBiB ToBapucTBa

CnipaBe/uinBa BapTiCTh iHBECTHLiH, 1110 aKTHBHO 0OEpTAIOThCSA HA OpPraHizoBaHMX (iHAHCOBMX pHHKAX,
pO3paxoBYETLCA Ha OCHOBI MOTOYHOI PHHKOBOI BapTOCTI HA MOMEHT 3aKpUTTS TOPriB Ha 3BiTHY Jary. B
[HIIMX BHUMAJKaX OLHKAa CIpaBeAJMBOI BapTOCTI IPYHTYETbCS HA CYIUKeHHAX IIOA0 mepeadauyBaHMX
MaiOyTHIX IpOLIOBHX MOTOKIB, iCHYIO4OT €KOHOMIYHOI CHMTYyallil, PU3HKiB, BJACTHBHX Pi3HUM (iHAHCOBHUM
iHCTpyMeHTaM, Ta iHmuX dakTopis 3 BpaxyBaHHsM BuMor MC®3 13 «OtiiHka crnipaBesTHBOT BAPTOCTI».

4.3. CyskenHs MO0 3MiH cnpaBeiInBol BApTOCTi PiHAHCOBHX AKTHBIB

Kepisuuiureo TorapucTea BBakae, 1110 00IIKOBI OLIIHKM Ta MPHUITYLIEHHS, Ki MalOTh CTOCYHOK /10 OLIHKH
(iHaHCOBMX IHCTPYMEHTIB, /Ie¢ PUHKOBI KOTUPYBaHHS HE NOCTYIHI, € K/IIOYOBHUM JUKEPE/IOM HEBU3HAYEHOCTI
OLIHOK, TOMY 1110:
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a)  BOHHM 3 BHCOKHMM CTYNEHEM HMOBIPHOCTI 3a3HAlOTh 3MiH 3 IUIMHOM 4acy, OCKUIBKH OLUHKH
fasyloThesA Ha TPHIYIICHHAX KEPIBHHLTBA IIOAO BIJCOTKOBHX CTABOK, BOJATHJIBHOCTI, 3MiH
BAFOTHUX KYPCiB, MOKA3HUKIB KPEIUTOCIIPOMOXKHOCTI KOHTPAreHTiB, KOPUIyBaHb Mijl Yac OLiHKHM
IHCTPYMEHTIR, 4 Takox criediuHux ocoOMMBOCTEN onepaiiii; Ta

6)  BIUIMB 3MiHM B OLIIHKAaX HA AKTHBH, BinoOpaskeHi B 3BiTi Mpo ¢iHAHCOBHI CTaH, a TAKOXK HA 10XOH
(BUTpaTH) MOKe OyTH 3HAYHUM.

SkOn kepiBnuuTBo ToBapucTBa BMKOPHMCTOBYBANO IHIUI MPMITYIIEHHS LIOMAO BIJCOTKOBMX CTaBOK,
BOJIATHJIBHOCTI, KYpciB OOMiHY BasIlOT, KPEIUTHOrO PEeHTHHIY KOHTpareHTa, Jath oepTH i KOpUryBaHb Mij
yac OLIHKH IHCTPYMeHTIB, Oijblia abo MeHLIa 3MiHa B OLIHLI BapTocTi (PiHAHCOBUX IHCTPYMEHTIB y pasi
BiZICYTHOCTI PWUHKOBMX KOTHpYBaHb mana 6 ICTOTHMI BrMB Ha BinoOpaxeHud y QiHaHcoBiH 3BiTHOCTI
YUCTHI NprUOYTOK Ta 30MUTOK.

Po3yMirouM BaJIMBICTh BUKOpPUCTaHHs 00/IKOBHUX OLLHOK Ta MPHUITYLIEHb W00 CHPaBE/UIMBOI BAPTOCTI
(GiHAHCOBMX aKTHBIB B pa3i BiJICYyTHOCTI BXIOHMX JaHMX LIOAO CHpaBeUIMBOI BapTOCTi MEPLIOro piBHA,
Kepisuuureo ToBapucTBa MiiaHye BUKOPHCTOBYBATH OLIHKM Ta Cy/KEHHS siKi 0asyroThea Ha npodeciinik
koMnereHuii npauiBaukie [TignpuemcTBa, AOCBIAI Ta MHHYIMX TMOJiSX, a TaKOXK 3 BUKOPHUCTaHHSIM
pO3paxyHKiB Ta Mojesieil BapTOoCTi (hiHAHCOBUX AKTHMBIB. 3ajlydeHHS 3OBHILIHIX €KCNEPTHHUX OLIHOK L1010
TakuX (hiHAHCOBUX IHCTPYMEHTIB 1€ OuiHKa, ska OasyeTbcs Ha mnpodeciiHiii KoOMMeTeHuii, AocBiai Ta
po3paxyHKax € HeJJOCTaTHBOO, Ha AYMKY KepiBHHLTBA € MPUHHATHUM Ta HEOOXIAHUM.

BukopucTaHHs piZHUX MapKETHHIOBMX MPUIMYLIEHb Ta/a00 METOiB OLIHKKA TAKOXK MOXE MaTH 3Ha4HHi
BILIMB Ha rnepeadauyBaHy CIpaBe/TUBY BapTiCTb.

4.4. CykeHHs 010 O4iIKYBAHHX TePMiHIB YTpHMYBaHHs (iHAHCOBHX iIHCTPYMEHTIB

Kepisuuurso ToBapucTBa 3acTocoBye npodeciiiHe CymaKeHHS LI0A0 TEPMiHIB yTpUMaHHA (iHaHCOBHX
IHCTPYMEHTIB, 110 BXOASTh 10 cKiagy (iHaHcoBMX akTuBIB. [IpodeciiiHe CyIkeHHS 3a LM IMTaHHAM
[PYHTYETBCA Ha OLIHLI PU3MKIB ()iHAHCOBOro iHCTPYMEHTY, Horo npuOyTKOBOCTI i AMHaMilli Ta iHIIKMX
¢axropax. I[lpore iCHYIOTb HEBM3HAUYEHOCTI, SKi MOKYTb OyTH MOB’s3aHi 3 MPH3YNMUHEHHAM O0Iry LIHHMX
nanepis, O He € MAKOHTPOIEHUM KepiBHUUTBY ToBapHcTBa (GakTOPOM 1 MOKE CYTTEBO BIUIMHYTH HA OLUHKY

(hiHAaHCOBHX IHCTPYMEHTIB.
4.5. BukopucTaHHs CTABOK AHCKOHTYBAHHS

DiHAHCOBI aKTHBH, JI0 IKHX 3aCTOCOBYEThCS JUCKOHTYBAHHS, Y 3BITHOMY nepioai BiACYTHI.
4.6. CykeHHSs 111010 BHSIBJICHHSI 03HAK 3HCHIHEHHSA AKTHRIB

BignocHo ¢hiHAHCOBUX aKTHUBIB, SIKi OLIHIOIOTBCS 3a aMOPTH30BAHOK BapTicTiO, TOBapHUCTBO Ha AaTy
BUHUKHEHHS (hiHAHCOBHMX aKTHBIB Ta Ha KOXKHY 3BITHY JaTy BU3HAuYa€ piBeHb KPeAHUTHOrO PU3HKY, SKILO BiH €
CYTTEBHM.

ToBapucTBO BH3HAE pe3epB IMiJ 30WTKH U1 OYIKYBaHMX KPEOMTHHX 30WTKIB 3a (iHAHCOBHUMH
aKTUBaMH, Ki OLIIHIOIOThCS 32 aMOPTH30BAHOIO BapTICTIO, Y PO3Mipi OUiKyBaHHX KPEJMTHUX 30MTKIB 3a BeCh
CTPOK Aii (iHAHCOBOro akTHBY (MpH 3HAUHOMY 30i/bLIEHHI KPEAHTHOrO PH3MKY/IS KPEAMTHO-3HELHEHHX
¢inancosux akTuBis) abo 12-MicAYHUMH OUIKYBAHUMMU KPEAUTHHMHU 30MTKaMH (y pa3i HE3HAUHOTO 3POCTAHHS
KPEAHTHOTO PH3HKY).

3a3BUuail OUiKy€EThCs, 1110 OYiKYBaHi KPEAMTHI 30MTKH 32 BeCh CTPOK i MatoTh OyTH BU3HaHI 110 TOTO,
K (piHAHCOBHWI THCTPYMEHT CTaHe NPOCTPOYEHHH. SIK MpaBuiIO, KPEAMTHHH PU3HMK 3HAYHO 3pOCTac LIE JI0
Toro, K (hiHAHCOBMI IHCTPYMEHT CTaHE MPOCTPOUEHUM abo Oyae MOMIYEHO iHIII YMHHMKH 3aTPUMKH
nnaTexkiB, 1O € crneurdiuduMu  Uis  [O3udalibHUKA, (Hanpukian, 3aidcHeHHss Moaudikauii abo
pecTpyKTypH3aLii).

KpeauTHuit pusuk 3a (iHAHCOBMM IHCTPYMEHTOM BBAXAETbCA HU3bKUM, SKUIO (iHAHCOBHH

IHCTPYMEHT Ma€ HW3bKHI PU3MK HACTaHHSA 1e(onTy, MO3MYaTBHUK Mae MOTYXKHIH MOTeHLian BUKOHYBaTH
CBOT [10roBipHi 3000B'A3aHHA LIOI0 TPOLIOBHX TOTOKIB Y KOPOTKOCTPOKOBiH MEPCMNEKTHBI, a HECMIPHAT/IMBI
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3MiHH B €KOHOMIYHHX 1 IIJTOBHX YMOBaxX Y J[OBFOCTPOKOBIH TNEPCMEeKTHRI MOMKYTh 3HHU3MTH, aje He
000B’13KOBO 34aTHICTh 1103MYaAIbHMKA BAKOHYBATH CBOT 3000B's13aHHsI L1010 JOTOBIPHUX IPOLIOBHX MOTOKIB.

DiHAHCOBI IHCTPYMEHTH HE BBAXKAKOThCS TAKMMM, LIO MArOTh HU3bKUMA KPEAUTHUH PU3UK JIMILIE Ha
MiACTaBl TOro, WO PH3HK AedONTY 3a HUMH € HIKYMM, HDK PU3MK AedonTy 3a iHIWHMH (iHAHCOBHMH
iHcTpymMeHTamu ToBapucTBa ab0 HiX KpeIMTHHM PHM3MK FOPUCIMKLIT, B sKiii ToBapucTBO 3ilicHIOE
JiSTBHICTB.

OuikyBaHi KpeHTHI 30MTKH 3a BeCh CTPOK il HE BU3HAIOTHCA 32 (PIHAHCOBUM IHCTPYMEHTOM MPOCTO
Ha MiJACTAaBI TOTO, HIO BiH BBAa)KaBCA IHCTPYMEHTOM i3 HH3BKHM KpPEIWTHHUM PH3MKOM Y TOMEpeaHbOMY
3BITHOMY MepioAl, ane He BBAXKAEThCS TAKUM CTAHOM Ha 3BiTHY aaty. Y Takomy Bunmaaky ToeapucTBo
3'ACOBYE, YH MaJIO MICLIE 3HAYHE 3POCTAHHS KPEAWTHOIO PU3MKY 3 MOMEHTY [EPBICHOIO BU3HAHHS, @ OT/KE YH
nocrana notpeba y BU3HAHHI OUiKYBAHUX KPeJMTHUX 30UTKIB 3a BeCb CTPOK Jii.

OuikyBaHi KpeauTHI 30WMTKH BinoOpakaroTh BiacHi ouikyBaHHA ToBapHMCTBA IOAO KPSJMTHHX
30MTKIB.

5. PoskpurTa indopmanii no10 BHKOPHCTAHHA CHPaBe1IHBOI BAPTOCTI

5.1. MeToauKn ouiHIOBAHHA TA BXiJHI JaHi, BHKOPHCTAHI /151 CKIAJAHHS OUIHOK 32 CHPABEIINBOIO
BapTiCTIO

TosapucTBO 3aificHIOE BUKIIOUHO Ge3niepepBHi OLIHKK CrpaBeJIMBOT BApPTOCTi aKTUBIB Ta 30608 sA3aHb,
TOOTO Taki OLIHKH, sKi BUMaraioTsess MC®3 9 ta MC®3 13 y 3eiTi npo (iHAHCOBHIA CTaH Ha KiHELb KOKHOIO
3BITHOrO Nepiomy.

KnacH akTHBIB Ta Metop,
3000B’ 13aHb, MeTo/IMKH OLlIHIOBAHHS OLIIHKH Bxinni naHi
OLIIHEeHHX 3a (pHHKOBHIA,
CIpaBeUTHBOIO JOXITHUMA,
BapTICTIO BUTpPaTHHUH)
I'powogi Kotk [TepricHa Ta nojaiblia OLiHKA PuHKOBHII Odiuiitni kypeu HBY
rpOLIOBHX KOIUTIB 3/1IHCHIOETHCS 3a
CMpaBe/I/IMBOIO BAPTICTIO, KA
JOPiBHIOE TX HOMiHAJIbHIl BAPTOCTI
[HCTpyMEHTH [leppicHa ouiHKa IHCTPYMEHTIB PunkoBui OdiuiitHi 6ipaxKOBI KypcH
Karirany Kamitany 3/1iiCHIOEThCS 3a 1X OpraHi3aTopiB TOpris Ha
CMpaBe/UTHBOIO BapTiCTIO, AKA J1aTy OLIIHKH, 3a
3a3BUYal JOPIBHIOE LiHI onepaltii, B BIACYTHOCTI BU3HAYEHOIO
X0j1i IKo1 OYB OTpUMaHMi aKTHB. Oip;KOBOTO KypCy Ha aTy
[Nonanblua oliHKa IHCTPYMEHTIB OLliHKH,
Karitany 31IHCHIOEThCS 3a BHKOPHCTOBYIOTBCS LliHH
CripaBe/UIHBOIO BapTICTIO HA ATy 3akpuTTs GipaxoBoro
OLIIHKH. TOProBOroO JHS
HebiTopcbka [TepicHa Ta noaanplua oliHKa PUHKOBHI KoHTpakTHi yMOBH,
3aboproaHicTh nebitopebkoi 3a6oproeaHocTi HMOBIpHICTE NorateHHs
3/1IACHIOETHCS 38 AMOPTU30BAHOKD OuiKyBaHi BXi/IHI OTOKH
BapTicTIO
[Torouni [lepeicHa oLiHKA NOTOYHHX Punxoruii KonTpakTHi ymoBH,
30008’ s3aHHS 3000B’13aHb 31IHCHIOETHCS BAPTICTIO HMOBIPHICTb NOTaLIEHHS
noratieHHs OUiKyBaHi BUXIi/IHI MOTOKH

5.2, Inwi poskpurrs, mo Bumaraorses MC®3 13 «Ouinka cnpaseinBoi BApTOCTI»

CnpaBe/unBa BapTicTh (piHAHCOBHX IHCTPYMEHTIB B MOPiBHAHHI 3 iX 6a1aHCOBOK BapTICTHO

banancosa Baprictb CnpaseanBa BapTicTh
2018 2017 2018 2017
1 2 3 4 5
Dinancosi akTHBH (aKuil, 31666 31666 31666 31666
iHBeCTULiHHI cepTHdikaTh)
['powmoei Koty 15 11 15 11
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Kepisnuireo ToBapucTBa BBakae, 10 HaBEIEHi PO3KPHUTTS 1010 3aCTOCYBAHHS CIPaBE/UIMBOT BapTOCTi
€ JI0CTATHIMH, i He BBAXAE, 1110 32 MexkaMu (HiHAHCOBOT 3BITHOCTI 3a/MIIUAIACKL Oy/ib-Ka CyTTEBa iH(OpMaLlis
LIOZI0 3aCTOCYBAHHS CMPABEIIMBOI BAPTOCTI, KA Moxke GyTH KOPMCHOIO JUIS KOPUCTYBadiB (DiHAHCOBOT

3BITHOCTI.

6. PoskputTs indopmanii, o niaTBepIAKye cTATTi NOAaHI Y PiHAHCOBHX 3BiTaX

6.1. Toxin Bix peamizamii

2018 2017
Jloxin Bix peanisauii mocayr ynpasiiHHsa akTusis [11D 2173 1264
6.2. CobiBapricTh peaJizauii

2018 2017
CobisapricTh peanizauii 0 0
6.3. Inmi noxonn, inmi BHTPATH

2018 2017
[Hi foxoau 0 0
[Hwi onepauiitni 1oxoau 118 72
Ini BUTpaTH 2018 2017
LlITpadu, newi 2 0
Butparu Bin cniucanHs 1e0iTOpehKoT 3a60proBaHoCTI 63 36
Beboro 65 36
6.4. AnminicTpaTHBHI BHTPATH

2018 2017
ButpaTu Ha nepcoHan 1348 459
AMOpTH3aLis OCHOBHHX 3ac00iB i HeMaTepiaTbHHX aKTHBIB 43 28
[ 843 770
Beboro agMinicTpaTHBHHX BUTPAT 2234 1257
6.5. ®inaHcoBi J10X0H Ta BHTPATH

2018 2017
Bcboro nponeHTHi 10X01H 0 0
Beboro npoueHTHi BHTpaTH 0 0

6.6. TlonaTok Ha npudyTOK

Kepisnuursom Kowmmnanii npuiiHATO pillleHHAs MpO  HE3aCTOCYBaHHS KOPHMIyBaHb (hiHAaHCOBOro
pesyJbTaTy [0 OMOAaTKyBaHHs BianopiaHo go mianywkty 134.1.1 TIKY, Tomy pi3HMLUI, WO BIUIMBAIOTH HA
OMNOJIATKYBAHHS, BIACYTHI.

[Toka3HHK 2018 2017
[TpubyToK 10 ONOAATKYBaHH, THC.IPH. a7 43
[MonaTtkoea craBka, % 18 18
CyMa r1ojaTKy 3a BCTAHOBJICHOIO [OJATKOBOIO 10 8
CTaBKOIO, THC.IPH.
[MoTouHi BUTpaTH 2 MOAATKY Ha npuOYTOK, UIO 10 8
Bino6paskeHi B 3BiTi NPO CYKYMHHIT JOXiJ1, THC.TPH.
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6.7. 30MTKHM Bil HEeMOTOYHHX AKTHBIB, YTPHMYBaHI /15 IPOAAKY

Cranom nHa 31.12.2018p. ToBapHcTBO He Ma€ HEMOTOYHUX AKTHBIB, yTPUMYBAHHX 15 TIPOAAKY.

6.8. HemarepiajsHi aKkTHBH

(THC.IPH.)
[Toka3Huk (uncra GanaHCcOBa BAPTICTH) 2018 2017
Crnpase/U11Ba BapTiCTh Ha TOYATOK MEPioIy: 2 5
HajxokeHHs 3a nepioa 0 0
Bubyrrs 0 0
HapaxysatHs amMopTH3aLlii 3a nepios 1 3
Yucra GanaHcoBa BapTicTh 1 2
6.9. OcnoBHi 3ac0o0H
(THC.TpH.)
[TokaszHuk 2018 2017
CnipaBea/ivBa BapTicTb Ha NOYATOK Mepioay: 116 60
- MaluHuHH Ta o0iaaHaHHA 81 53
- mebai Ta npuias 35 7
Hanxomxenns: 36 81
- MallKHKU Ta 00JagHaHHs 32 50
- mebni Ta npunams 4 31
BubyTtrs: 0 13
- MaUIMHH Ta 00JagHaHHs 0 12
- mebni Ta npunanas 0 1
HapaxyBanHs amopTH3allii 3a nepios: 42 25
- MauwmMHUA Ta 00JaaHaHHA 34 22
- mebni Ta npunaaas 8 3
Yucra OanaHcoBa BapTicTh: 110 116
- MallKHU Ta objaagHaHHs 79 81
- mebai Ta npuias 31 35

Cranom Ha 31 rpynns 2018 y ckiajai OCHOBHUX 3acOOIB MOBHICTIO 3HOIIEH] OCHOBHI 3aCO0OM CTAHOBIATH

81 Tuc. rpH.

6.10. ®inancoBi aKTHBH, HI0 ONIHIOIOTHCS 32 CNPABEVIHBOI0 BApPTICTIO, 3 BiI0OpaKeHHAM pPe3y.bTaTy

nepeouiHkn y npudyTky abo 30uTKY

[Mepenik Yacrra, % 31.12.2018, YacTka, % 31.12.2017,

THC.TPH. THC.IPH.

Axuii  ITAT  «HepyxomicTs 4,99 5988 4,99 5988

CTOJHLI»

Axuii ITpAT «Miceki iHBecTHLITT» 3,3214 21289 3,3214 21289

IuBecTuuiiini ceprudikartn TOB 4389 4389

«KYA «Kanitan ['pyn» [IBI®

HB3T «Hoponeuepcukuiiy

Beboro: 31666 31666

6.11. I'pomoBi KowITH

Cranom Ha 31.12.2018 p. Ha MOTOYHOMY paxyHKY y GaHKy OOJIIKOBYIOTECS 32 HOMIHAIBHOIO BAapTICTIO
rPOLIOBI KOIWITH Ha cyMy 15 Tuc. rpH. [ToTounuii paxyHok Binkputo y 6anky AT «YHiBepcan BaHk».




6.12. Ieditopcbka 3adoprosaHicTb

31 rpyans 2018

31 rpyaus 2017

basiancoBa BapTicTh BCHOIO:

JeGitopchka 3aboprosaHicTb 348 255

Pospaxynku 3 61010KeTOM 3 4

IHia gebiTopckka 3a60proBaHicTh 14 13
365 272

JloBrocTpokoBoi jebitopebkoi 3aGopropaHocTi ToeapucTBO Hemae, TOMY pe3epBH Mmif 30UTKH He
crBoproBanuch. Jeditopcbka 3aboproBanicTe TosapucTa He Mae 3abesneuenns. [Ipoctpouena nediTopchka
saboproBaHicth BiACYTHsA. TOBapuCTBO TMPOBOAMTH aHaji3 Ta OUIHKY PiBHS KPEAWTHOTO PH3MKY 3

BMKOPUCTAHHSAM iHAMBIIYyalbHOIO MiAXOAY.

6.13. InBecTHUiiiHA HEpYXOMiCTh

Cranom Ha 3BiTHY narty 31 rpyaus 2018 poky BiACYTHS iHBeCTHLIIHHA HEPYXOMICTB.

6.14. 3anacu

Cranom Ha 31 rpyans 2018 poky 3anmacu BiaCyTHi.

6.15. Biaacuuii kaniran

Cranom Ha 31 rpyans 2018 poky 3apeecTpoBaHMii Ta crimaueHMid kanitan ckiaanaB 30000 Tuc. rph.

Cranom Ha 31 rpyans 2017 poky 3apeecTpoBanuii Ta crulayenuit kaniran ckiagas 30000 tre. rpH.

CTpyKTypa BIaCHOTO KariTajy:

HailimenyBaHHs cTatTi CraHom Ha Cranom Ha
31.12.20138p. 31.12.2017p.
CraryTHui KaniTtan 30000 30000
PesepeHuii kanitan 104 103
Hepo3noainenuii npubyTok (HENOKPUTHH 30HTOK) 1950 1904
Beboro BnacHuii kanitan 32054 32007

6.16. KoporkocTpokoBi 3ab0e3nevenns

31 rpynns 2018

31 rpyans 2017

Pezepe BianycTok

66

35

6.17. KopoTKOCTPOKOBI NO3HKH

KopotkocTpokoBi nosuku cranoM Ha 31 rpyans 2018 poky BiacyTHi.

6.18. dinancosa openaa

Onepautii 3 ¢pinancoBoi opeHau ctaHoM Ha 31 rpyans 2018 poky BiacyTHi.

6.19. Toprose/ibHa Ta iHIIA KPeAHTOpPChbKa 3a60prosanicThb

31 rpyauns 31 rpyans
2018 2017
ToprosesibHa KpeUTOpChKka 3a00proBaHicTh 30 77
Pospaxynk# 3 6ropKeTOM 4 1
OneprkaHi aBaHCH 0 0
3apobiTha rnara Ta colianbHi BHECKH 3 0
Tri 0 7
Benoro kpeautopeska 3a60propaHicTsb 37 85
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JoerocTpokopa KpeauTopchka 3abopropaticTs ctaHoM Ha 31 rpyans 2018 poky BiacyTHs.

7. PoskpurTe inmoi indopmanii
7.1. ¥YmoBHi 3000B's13aHHs

7.1.1. Onodamrysanna

Bhacniiok HasBHOCTI B YKpaTHCHKOMY MOJaTKOBOMY 3aKOHOJABCTBI MOMOXKEHb, AKi A03BOMSIOTH Oinbil
HIJK OIMH BapiaHT TJIIyMa4eHHs, a TAKOXK 4Yepe3 MPaKTHKY, IO CKIanacs B HECTaOiTbHOMY EKOHOMIiYHOMY
CEpPEJIOBHILL, 3a AKOT OJATKOBI OpPraHy A0OBUIBHO T/IyMadaTb acleKTH €KOHOMIYHOT ALSUIBHOCTI, y pasi, SKLLO
NOJATKOBI OrpaHM MiIaAyTh CYMHIBY MEBHE TJIYMadyeHHs, 3aCHOBAHE Ha OLIHLI KCPiBHULTBA €KOHOMIYHOT
aisabHocTi ToBapucTsa, fiMoBipHO, o ToBapHCTBO 3MylieHe Oy/ie CrUIaTHTH 10JaTKOBI NOJATKH, WTpadu Ta
neHi. Taka HeBU3HAYEHICTb MOYKe BIUIMHYTH Ha BapTiCTh (hiHAHCOBMX iHCTPYMEHTIB, BTPATH Ta PE3€PBH Ilil
3HELlIHEHHA, a TaKO’K Ha PUHKOBHIT piBeHb WiH Ha yroau. Ha aymky kepiBHuirBa ToBapuCTBO CIUIATHIIO YCi
NoAaTKH, TOMY (DiHAHCOBA 3BITHICTH HE MICTHTH pe3epBiB Mia nojaTkosi 30uTKM. [TogaTkoBi 3BITH MOKYTH
NeperasaaTies BiANOBIIHUMH MOAATKOBUMH OpPraHaMM MPOTATOM TPhOX POKIB.

7.1.2. Cmyniub noeepnenns 0edimopcoKoi 3abopzosarnocmi ma iHuux iHAHCoOBUX AKMUBIE

Buacninok curyauii, ska ckjajack B €KOHOMIilli YKpaiHH, a TaKoK SK pPe3y/JbTaT €KOHOMIYHOT
HecTabiNbLHOCTI, 10 ckianack Ha AaTy OanaHcy, iCHye HMOBIPHICTB TOrO, WO AKTUBH HE 3MOXKYTh OyTH
peaJlizoBaHi 3a IXHBOIO GalAHCOBOIO BAPTICTIO B XOi 3BMYANHOT AisnbHOCTI ToBapucTea.

CryniHb MOBEPHEHHs aKTUBIB y 3HauHill Mipi 3a7eXKUTh Bil eDEKTUBHOCTI 3aXOiB, SKi 3HAXOMATHCS
no3a 30How0 Koutponwo Tosapucrea. CrynmiHb noBepHeHHs aAebiTopckkoi 3aGoproeanocti ToeapucTBy
BU3HAYAETLCA Ha mifcTaBi obcraBuH Ta iHdopmalil, ski HasBHI Ha aary Gamancy. Ha aymky kepiBHULTBa
ToBapucTea, BUXOMAYM 3 HAsSBHUX OOCTaBMH Ta iHOpMaLil, KPeAUTHHH PU3MK Ans (PiHAHCOBHUX AKTHBIB
ToBapucTBOM BH3HAYEHMI AK Jy’Ke HU3bKWH, TOMY KpeIMTHHH 30MTOK He OYyB BU3HAHMI MpHW OLIHLI LMX
aKkTuBis. Bpaxosyroun Toii dakr, wo noro4Ha aebiropcbka 3aboprosaticts Oyae noraiweHa nporsrom 2019
POKY, a pO3MIillleHHs KOILITIB Ha JAEMNO3UTHUX paxyHKax Hemae, O4iKyBaHMH KpeauTHHit 36uTok TosapucTBOM
BM3HaHMUI NPU OLIHLI 1ILOTO (hiIHAHCOBOrO AKTUBY CTAHOBHTE «0».

7.2 Po3kpurTa iHdopmauii npo nos'a3ani cropoHH

ITop’s3anumu ocobamu Torapucrea € nupekrop TosapucTra, sikomMy npoTsrom 3BitHo 2018 poky
HapaxoByBaJjlach Ta BHIUIa4yBaJlach 3apo0iTHa ruiara:

Haiimenysanns noB’sizanoi | Craryc nos’sizanoi Cyma onepaumif,

CyTtb onepanii
CTOPOHH ocodu THC. TPH.

I"'pomaasHuH YKpaiHu KepiBHuk 270 3apobiTHa narta

Hybonazor Muxaiino Toeapuctea

OnekcanapoBuy

Inentudikauifinui HomMep

¢iznunoi ocobu 2776704890

i onepauii i3 noB’a3aHUMH cTopoHaMH Y ToBapucTBa BiJICYTHI.

7.3. Hiuti T2 NONITHKH ynpag/linaa GiHAHCOBHMH PH3HKaAMH

YnpasjliHHg PH3MKaMH Mae MepIIOYeproBe 3HAYEHHS 1 BeaeHHs Oisnecy TosapucTtsa i €
BaK/IMBAM  enemeHTOoM i gisnpHocti. [loniTuka  ympaBniHHS — pU3MKaMM — CKOHLIGHTpPOBaHa  Ha
HenependauyBaHOCTI PiHAHCOBMX PHHKIB 1 HalliJleHa Ha MiHIMI3allil0 MOTEHIIIIHOTO HEraTHBHOTO BILIMBY Ha
(inancosi nokasHukud TosapucrBa. OnepaTHMBHHHA i IOPHAMMHMI KOHTPOIb Mae Ha MeTi 3abe3medyBaTH
Hajie)kHe (DYHKUIOHYBaHHA BHYTPILIHBOI MOJITHKH Ta MPOUEAYP 3 METOK MiHimizauii onepauidHux i
IOPHAHYHUX PHU3HKIB.
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Kepieuuireo ToBapucTea BU3HAE, 110 AisabHicTh ToBapucTBa nop’s3aHa 3 piHaHCOBUMH PU3MKAMMU
i BapTiCTb YMCTHX aKTHBIB y HeCTabibHOMY PHHKOBOMY CEPCIOBHIII MOMKE CYTTEBO 3MIHMTHCH YHACTIOK
BIUIMBY CYO’€KTMBHMX YWHHUMKIB Ta O0’€KTMBHMX YWHHMKIB, BIPOriIHICTb i HANpPAMOK BIUIMBY AKHX
3a3jaerifb TOYHO nepeadauuTi HeMOkKIHBO. JIo TakMX (DiHAHCOBHX PH3HKIB BiJHECEHO KPEAMTHHH PU3HK,
PUHKOBHI PU3HK TA PU3HK JIIKBIHOCTI.

[ToniTHKa 3 ynpaeiHHA PU3MKAMU OpPi€HTOBAHA HA BU3HAUYEHHS, aHAJI3 i YNpaBJliHHA PU3HKAMM, 3
SKUMH CTHKaeTbess TOBapHCTBO, HA BCTAHOBJIECHHSA KOHTPOJNIO 32 PU3MKAMH, a TaKOK MOCTIHHUI MOHITOPUHT
32 piBHEM PU3MKIB, IOTPUMAHHAM BCTAHOBIEHUX OOMEKEHD Ta MOJIITHKM YIIPABIIiHHA PH3HKAMH.

Vnpapninds pusHkamu kepieHuLTBOM ToBapucTBa 31iHCHIOETHCS HA OCHOBI PO3YMIHHS MPUUMH
BHHUKHEHHS PHM3MKY, KiIbKICHOT OLIHKH HOrO MOJIMBOrO BIUTMBY HAa BapTiCTh YMCTHX AaKTHBIB Ta
3aCTOCYBAHHSA HCTPYMEHTApIiIO 010 HOro NoM’ AKIIEHHS.

7.3.1. Kpeoumunuii pusux

KpeauTHUi pU3HK — PU3MK TOrO, 10 OJIHA CTOPOHA KOHTPAKTY Npo (iHaHCOBMH IHCTPYMEHT HE 3MOKE
BMKOHATH 3000B’A3aHHA i Lie Oy/ie MPUYHHOK BUHUKHEHHs (iHaHCOBOro 30MUTKY iHIIOT cTroponu. KpeantHuii
PU3HK TNPUTAMaHHHH TakWM (PIHAHCOBHM IHCTpyMEHTaM, K [OTOYHI Ta JIEMO3MUTHI paXyHKkH B OaHkax,
obunirauii, nebitopcbka 3a00proBaHicThb (B T.4. NO3HKH).

OCHOBHMM METOJOM OLIHKM KpeJMTHMX pu3ukiB ToBapucTBa € OlliHKa KPEeAMTOCMPOMOKHOCTI
KOHTpAreHTIB, /i YOro BHKOPHCTOBYIOTbCS KPEJUTHI peHTHHrH Ta Oy/ab-fika iHma goctynHa iHdopmallis
00 TX CNPOMOYKHOCTI BUKOHYBATH OOProBi 30008’ A3aHH1.

Kpenuruuit puzuk usHauenuii TopapucTBOM SK ayxe HU3LKMIA, BPAXOBYIOUM Te, JEMO3UTHUX BKIIAIB
Ta I0BrocTpoKoBoi aebiTopebkoi 3a00proBaHocTi, No3uk, obirawii Ta Bekcenis ToBapucTBo HeMae.

J1o 3axo/1iB MiHiMi3alli1 BIUIMBY KPEAUTHOTO pu3KKy TOBapHCTBO BiJIHOCHTB:

- BCTAHOBJIEHHS BHYTPilIHBOro o6mexxeHHs obcary nebitopcekoi 3a00proeaHocTi B aKTUBAX;

- auBepcH]IKaLifo CTPYKTYPH aKTHBIB;

- aHaJii3 MIaToCTPOMOMKKHOCTI KOHTPAreHTiB;

- 3OifiCHEHHS 3aXOMiB IIOAO HEJOMYIUEHHA HasABHOCTI B aKkTHBaX TOBapuCTBa NPOCTPOYEHOT
aebitTopchkoi 3a60proBaHOCTI.

Y ToBapucTBa /I BHYTPIlIHBOI CHCTEMH 3aXO0AiB i3 3anobiraHHA Ta MiHiMi3auii BIUIMBY PH3MKIB
CTBOPEHUH BHYTPIllIHIH ayAUT (KOHTPOJIB).

7.3.2. Punkoeuii pusux

PUHKOBMI PU3MK — L€ PU3HMK TOro, WO crpaBeijvBa BapTicTe abo malOyTHI rpolloBi MOTOKHM Bijl

(iHaHCOBOro IHCTPYMEHTAa KOJIMBATMMYTBCA BHACJIAOK 3MiH PHHKOBMX LiH., PUHKOBHH pU3HK OXOIUIIOE TPH
TUMM PU3MKY: IHIIKWH LIHOBHI PU3HMK, BAIOTHWI PH3MK Ta BIJICOTKOBHI pU3MK. PUHKOBHI PHU3HK BUHUKAE Y
3B’A3KY 3 pU3MKAMH 30MTKIB, 3yMOBJEHHX KOJMBaHHAMM IIiH Ha aKuii, BIACOTKOBMX CTaBOK Ta BATHOTHHX
kypciB. TOBapUCTBO HAPAKATUMETHCS HA PUHKOBI PU3UKHM Yy 3B°43KY 3 iHBECTHLIAMM B akuii, obirauii Ta iniui

(inancori iHcTpyMeHTH.

[HIIMI 1LIHOBHI PU3UK — 1€ PU3KK TOTO, L0 CMPaBe/UIMBa BapTicTb ab0 MaiOyTHI rpoLIOBi NOTOKK Bij

¢inaHCOBOro IHCTPYMEHTa KOJMBATHMYTHCS BHACIIIOK 3MIH PHHKOBHUX WiH (OKpIM THX, LIO BHHHUKAKOTh
YHACJIJOK BiICOTKOBOTO PHM3MKY YM BAIIOTHOrO PH3HMKY), HE3aJIe)KHO Bil TOrO, YM CHNPHUMHEHI BOHM
YUHHHUKAMHM, XapaKTePHUMH 11 OKpPeMOro (iHaHCOBOro iHCTpyMeHTa abo HOro eMiTeHTa, Yd YHHHHKAMM, 11O
BIJIMBAIOTh HA BCi MOI0OHI (iHAHCOBI IHCTPYMEHTH, 3 AKMMH 3/IHCHIOIOTbCA Onepallii Ha PUHKY.

OCHOBHUM METOJIOM OILIHKH LIIHOBOIO PU3WKY € aHani3 uytauBocTi. Cepea METONIB I10M SIKLIEHHS
1iHOBOro pu3nky TOBapUCTBO BUKOPUCTOBYE AMBEpCH(IKALIIIO AKTUBIB Ta JOTPUMAHHS JTIMITIB HA BKJIAJEHHS
B aKIlii Ta iHui iHAHCOBI IHCTPYMEHTH 3 He(hikcOBaHHM IPHOYTKOM.

BamioTHUI pU3MK — LI€ PM3MK TOrO, LIO CripaBe//iiBa BapTicTs abo MaiOyTHI rpomoBi MOTOKM Bif
(biHAHCOBOrO IHCTPYMEHTY KOJTMBATUMYThCS BHACIIIOK 3MiH BaIOTHUX KYPCiB.

ToBapucTBO HEMA€E aKTHBIB, HOMIHOBAHMX B iHO3EMHIH BaIOTI.

Bi/ICOTKOBHI pH3HK — L€ PHU3MK TOrO, LIO CMpaBeIMBa BapTicTh abo MaiOyTHI rpolIoBi MOTOKH Bij

dhiHAHCOBOro IHCTPYMEHTA KOJIMBATUMYThCS BHACTIZIOK 3MiH PUHKOBMX BiJICOTKOBMX CTABOK.

ToBapuCTBO HEMAE BiICOTKOBUX (DIHAHCOBUX IHCTPYMEHTIB.
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7.3.3. Puzux aikeionocmi

Pusuk jikBigHOCTI — pu3uK Toro, mwo ToBapuCTBO MaTHMe TPYAHOLLI MPH BMKOHaHHI 3000B’sA3aHb,
noB’s3aHuX 13 GiHAHCOBMMH 3000B’A3aHHAMHM, LIO MOralllaAlOThCs ULJIAXOM MOCTABKH IPOLIOBHX KOLITIB abo
iHioro ¢giHaHcoBOro akTUBy. TOBAPHCTBO HeMAE CYTTEBUX 30008’ A3aHb.

TosapucTBO 3aiHMCHIOE KOHTPOJb JIIKBIAHOCTI LIIAXOM I1aHyBaHHA MOTO4YHOI JiKkBiaHoCTI, ToBapucTBO
ananisye TepMiHM muaTexiB, ki nos'ssani 3 aebiTopcbkoio 3abopropaHicTIO Ta IHIMMH (QIHAHCOBHMH
aKTHBaMH, 30008’ A3aHHAMH, a TAKOK MPOrHO3HI MOTOKH FPOLIOBKX KOLUTIB Bi/l ONEpauiiHOl AisIbHOCTI.

7.4. YnpagiiHasi Kanitajiom

TOBapHCTBO PO3IIIAAAE YNPABJIiHHS KalliTaoM $K CHCTEMY MPHHLMIIB Ta METOiB PO3POOKH i
peanizaLii yrnpaBJiHCBKHX pillleHb, TMOB'Y3aHUX 3 ONTHMAJbHHUM (OPMYBaHHAM KamiTalay 3 pi3HOMaHITHHX
JUKepeJl, a TakoK 3a0e3neveHHsAM e(EeKTHBHOTO MOro BHKOpHCTaHHS y AisuibHOocTi Toapucrtea. Kirouosi
MUTaHHA Ta MOTOYHI pillleHHs, LIO BIUIMBAIOTb Ha OOCAr i CTPYKTYpY KamiTaly, a Takok JpKepena Horo
(bopMyBaHHS, PO3MISAAIOTLECS YIPABIIHCEKHM MepcoHanoM. MexaHisMm ynpaBiHHS KamiTajom nepeabavae
YiTKY MOCTAHOBKY LlijIeH 1 3aB/laHb YTIPaB/IiHHSA KaMiTaJoM, @ TAKOXK KOHTPOJIb 3a iX JOTPUMaHHAM Y 3BITHOMY
nepioii; yAOCKOHAJICHHA METOAHKH BH3HA4YEHHs M aHa/li3y BUKOPHCTAHHA YCIX BHJIB KamiTany; po3poOieHHs
3arajibHOl cTpaTerii yrpasiHHsA KaniTaaoM.

VnpaBniHCBKHIA TepcoHan 3/iHCHIOE OrfaA CTPYKTYPH Kamitaly Ha KiHellb KOXKHOrO 3BiTHOIO
nepiony. [Ipu bOMY NMpPOBOAMTBCA aHasli3 BAapTOCTI KamiTaay, HOro CTpyKTypa Ta MOAUIMBI pusvku. Ha
OCHOBI OTPUMaHMX BHMCHOBKiB TOBapWUCTBO 3MiHCHIOE pPEryJIOBaHHA KarliTajy UUISXOM 3alyyeHHd
JI0/1aTKOBOro Kanitaiay abo ¢inaHcyBaHHS, a TaKOK BHIJIATH JIMBIJCHLIB Ta MNOrall€HHA ICHYIOYHX MO3MK.
ToapucTBO MOXKE 31iMCHIOBATH PEryiOBaHHA KamiTaly LUIAXOM 3MiHH CTPYKTYpH Kamitany. CuHcrema
YTPaBIiHHS KaIliTalloM MOYKe KOPHIYBaTHCh 3 ypaxyBaHHAM 3MiH B OMepailifiHOMy CepeIOBHII, TeHICHLIAX
puHKY abo cTpaTerii po3BUTKY.

Vinpaesinss kanitaiom ToBapucTBa CHPSIMOBAHO Ha JOCSTHEHHs HACTYIHUX LiiTeii:

. 36eperti CrpoMoskHicTh ToBapucTBa MPOJOBKYBATH CBOKO JiSJBHICTH TaK, OO BOHO 1 Hadal
3abe3nedyBaio 10XiA wis yuacHukiB ToBapucTBa Ta BUIUIATH 1HLIMM 3alliKaBJIEHHM CTOPOHAM;

. 3abe3neunTH Haje)KHHWI NpHOYTOK yYacHMKaM TOBApMCTBA 3aBISKW BCTAHOBJICHHIO WIH Ha
nocsyry ToBapucTsa, 1110 BIAMOBIAAKOTE PIBHIO PH3HKY;

. JOTPUMAHHS BMMOI [I0 KariTa/lly, BCTAHOBJIEHHWX peryjistopoM, i 3a0e3neveHHs 31aTHOCTI
TosapucTea PyHKLIOHYBATH B AKOCTI 6€3MepepBHOTO Ai0HOro MiANPHEMCTBA.

ToBapucTBO BBaskae, 110 3arajibHa cyma KarmiTaly, YNPaBIiHHA SIKUM 3[iHCHIOETHCH, NOPIBHIOE CyMi

Kanitany, BinoOpaxkeHoro B GajaHci.

CrJtajy BJACHOrO Karitany Ha AaTy (iHaHCOBOT 3BITHOCTI, THC.IPH.

CraTyTHH# KaniTan 30000
PesepBHuii kanitas 104
Heposnoainenuit npubytok (HenokpuTuii 30UTOK) 1950

7.5. Ioaii miciiss Banancy

¥ BIUIMHYTH Ha MOKa3HUKK (hiHaHCOBOT 3BITHOCTI

Hyﬁonazo&-M.O;

l{epBOHzlx'i-'O M.,
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