Ipumimku 0o ¢inancoesoi 36imnocmi 3a 2016 pik

1. Indopmanisi Npo KOMIAHIIO 3 YIPABJIIHHA AKTUBAMM

TOBAPUCTBO 3 OBMEXEHOIO BIAINOBIJAJIBHICTIO "KOMIIAHIA 3
YIIPABJIIHHSI AKTUBAMM «KAIIITAJI I'PYII» («ToBapuctBoy) (kox €JIPTIOY 32307531)
3apeectpoBaHe 29 ciuns 2003 poky BIAMOBIIHO [0 YWHHOTO 3aKOHOJABCTBA YKpaiHH.
Micre3naxomkenns ToBapuctsa: Byil. Bikenris XBoiiku, 0ya.18/14, m. Kuis, 04080, Ykpaina.

OcHOBHUM BHIOM disuibHOCTI ToBapuCTBa € HagaHHS TOCIYT 3 YIPABIIHHS aKTHBAMHU
IHCTUTYLIHHUX 1HBECTOPIB.

ToBapuctro mae Jlinensiro Hamionanenoi Kowmicii 3 miHHKX manepiB Ta OHIOBOTO PUHKY Ha
3MICHEHHA TNPOQeciiiHOi MiAIbHOCTI Ha (POHIOBOMY PHUHKY — [ISTIBHOCTI 3 YIPaBIIHHS
AaKTUBAMH 1HCTUTYI[IHHUX 1HBECTOPIB (MisUTbHICTH 3 ympaBmiHHS aktuBamu) AT Ne580142 Bixg
16.01.2012p. (cTpok Aii — HEOOMEKEHUI ).

Kinpkicts npaniBaukiB cranom Ha 31 rpyans 2016p. ckimagana 7 oci6, Ha 31 rpyaas 2015
poky — 10 ocib.

Cranowm Ha 31 rpyaus 2016 p. yuacaukamu ToBapucTsa Oymu:

Y4acHUKH TOBapUCTBa: 31.12.2016p., %
[IpuBaTHa KOMMaHIg 3 0OMexeHOoto BignosinanpHicTIO «ITAPETOH 99,9
KOHCAJTIHI JIIMITEI»

I'pomansaun Ykpainu [ybomnazoB Muxaitio OnexcanapoBid 0,1
Bcenoro 100,00

2. 3arajibHa ocHoBa hpopMyBaHHsA (iHAHCOBOI 3BITHOCTI
2.1. JlocToBipHe noxanHs Ta BixnoBinnicre MC®3

dinancoBa 3BITHICTh ToBapHucTBa € (PIHAHCOBOIO 3BITHICTIO 3arajlbHOTO MPU3HAYEHHS, SKa
chopMoOBaHa 3 METOIO JIOCTOBIPHOTO MOAAaHHS (PIHAHCOBOTO CTaHy, (IHAHCOBUX PE3yJIbTATIB
JISITBHOCTI Ta TPOIIOBHX TOTOKIB ToBapucTBa IS 3aJ0BOJICHHS 1H(POpPMAIIMHUX IMOTPEO
HIMPOKOTO KOJIa KOPUCTYBAYiB IPH MPUIHHATTI HUIMH €KOHOMIYHHX PIIICHb.

KonuenTyansHo0 0cHOBOIO (piHaHCOBOT 3BiTHOCTI ToBapucTBa 3a pik, MO 3akiHYMBCS 31
rpyaaa 2016 poky, € MuikHapoaHi cranaaptu (inancoBoi 3BiTHocTi (MPC3), BKIHOYarOUM
Mixnapoani crangaptu Oyxranrepcbkoro o6mniky (MCBO) ta Tnymauenns (KTM®3, IIKT),
BugaHi Panoro 3 MixHaponHux cranaaptiB Oyxraiarepcbkoro o0iiky (PMCBO), B penakuii,
yuHHIM Ha 01 ciunga 2016 poky, mo o¢imiiiHO omnpuiIoAHEeHI Ha BebO-caiiti MiHicTepcTBa
¢inanciB YkpaiHu.

[TinrotoBnena ToBapucTBOM (hiHaHCOBA 3BITHICTh UITKO Ta 0€3 OyAb-SKHX 3acCTEpeKEHb
BifmoBigae BciM BUMoraM ynHHUX MC®3 3 BpaxyBaHHsM 3MiH, BHeceHnx PMCBO cranom Ha
01 ciuas 2016 poky, moTpumaHHS sIKMX 3a0e3medye AOCTOBIpHE TonaaHHs iHGopMarii B
(b1HaHCOBIH 3BITHOCTI, a caMe, JJOPEUYHO1, JIOCTOBIPHOI, 31CTABHOI Ta 3p03yMiJiol iH(opMaIrii.

IIpu ¢dopmyBanHi ¢iHaHcOBOi 3BITHOCTI TOBAapUCTBO KEpyBaJIOCS TaKOXK BHUMOraMHU
HAI[IOHAJILHUX 3aKOHOJABYMX Ta HOPMAaTHBHHMX aKTiB IMOAO Opradi3amii 1 BeICHHA
OyXraiaTepchbKoro OOMIKy Ta CKJIaJaHHs (DIHaHCOBOI 3BITHOCTI B YKpaiHi, sIKI HE Cymnepedarb
BuMoramMm MCO3.

2.2. MC®3, saki npuiinsaTi, aje me He Ha0yJIM YHHHOCTI

B cxkmani MC®3, odimiitHo HaBeneHUX Ha BeO-caiiti MiHicTepcTBa (iHaHCIB YKpaiHw,
onpuwitogHeHo Taki crtaHpapty sk MCOD3 9 «®dinancoBi iHcTpymMeHTH» Ta MCO3 14
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«BiacTpodeHi paxyHKH Tapu(HOTO perysroBaHHS», SKi BiIMOBIAHO HaOyBarOTh yuHHOCTI 01
ciuns 2018 poky.

3a pimennsm kepiBHunTBa ToBapuctBa MC®3 14 «BiacTpoueHi paxyHKd Tapu(pHOTO
pEryJIIoBaHHI» 10 1aTH HAOYTTS YMHHOCTI HE 3aCTOCOBYEThCS. JOCTPOKOBE 3aCTOCYBAaHHS I[LOT'O
CTaHIAPTy HE BIUIMHYJIO OM Ha (hiHAHCOBY 3BITHICTH TOBapuCTBa 3a MEPiOJ, IO 3aKiHYYyeThCs 31
rpynns 2016 poky, ockinbku ToBapucTBO HE BXOAMTH B chepy Mii 1IbOTO CTaHIAPTY.

3a pimenHsMm kepiBHunTBa ToapuctBa MC®3 9 «®DiHaHCOBI IHCTPYMEHTH» 10 IaTH
HAaOyTTS YMHHOCTI HE 3aCTOCOBYeTbCA. Hapasi KepiBHHMIITBO OIIHIOE MOYJIMBHI BIUIMB Ha
(biHaHCOBY 3BITHICTh B MaiilOyTHHOMY B pa3i 3acTocyBanHs MC®3 9.

2.3. Bamora noaaHHsi 3BiTHOCTI Ta PyHKIiOHATbHA BATIOTA, CTYNiHb OKPYIJIEHHS

Bamtora momaHHs 3BITHOCTI BiANoOBifae (YyHKIIOHAIBbHIA BalllOTi, SKOK € HaIliOHAJIbHA
BajIl0Ta YKpaiHU — TPUBHS, CKJIAJCHA Y THCSYaX TPUBEHB, OKPYIJICHUX J0 LIJTUX THUCSY.

2.4, lIpunyimeHHs: Mpo 0e3mepepBHiCTH AisIJIBLHOCTI

dinancoBa 3BITHICTh TOBapHCTBa MiATOTOBICHA BUXOJASYM 3 MPUITYIICHHS O€3MepepBHOCTI
JUSITBHOCTI, BIJAMOBIIHO JI0 SIKOTO peaji3allisi akTUBIB 1 MOTaIleHHs 3000B’s3aHb BiJI0YBAETHCS B
X011 3BUYaiHO1 AismbHOCTI. DiHAHCOBA 3BITHICTH HE BKIIFOYA€ KOPUTYBAHHS, SIKi HEOOX1THO OyII0
O MPOBECTH B TOMY BHIIAJKy, IKOM TOBapHCTBO HE MOTJIO MPOJOBKUTH TMOJAAJbIIE 3AIHCHCHHS
(h1HaHCOBO-TOCIIOAPCHKOI JiSTTHOCTI BIMTOBITHO A0 MPUHIIUITB OE3MePEPBHOCTI TISTHHOCTI.

2.5. Pimenns mpo 3aTBep/a:keHHs1 piHaHCOBOI 3BiTHOCTI

dinancoBa 3BiTHICTh TOBapuCTBa 3aTBEp/KeHA A0 BHUIYCKY (3 METOIO ONPHITIOTHEHHS)
kepiBaukoM ToBapuctBa 10 mrororo 2017 poky. Hi ydacHukm ToBapucTBa, Hi iHIII 0COOM HE
MarOTh TMpaBa BHOCUTH 3MiHU J0 1Ti€i (piHaHCOBOT 3BITHOCTI IMICIIA i1 3aTBEPKEHHS JI0 BUITYCKY.

2.6. 3BiTHNIi nepiox ¢inaHCcOBOI 3BITHOCTI

3BITHUM TiepiofoM, 3a skuil GopmyeThesi (piHAHCOBA 3BITHICTH, BBAYKAETHCS KaJICHIAPHUN
pik, To0To mepion 3 01 ciuns o 31 rpyanst 2016 poky.

3. CyTTe€Bi M0J102KeHHS 00J1IKOBOI MOJITHKHU
3.1. OcHoBa (a00 0CHOBH) OLIHKH, 32CTOCOBAHA NMPH CKJIAJAaHHI (PIHAHCOBOI 3BITHOCTI

Ils ¢inancoBa 3BiITHICTH MIATOTOBJICHA HA OCHOBI ICTOPHMYHOI COOIBapTOCTI Ta OI[IHKH 3a
CIpaBeJIMBOIO BApTICTIO OKpeMuX (iHAHCOBHX IHCTPYMEHTIB BigmoBimHo mo MCBO 39
«®DiHaHCOBI IHCTPYMEHTH: BU3HAHHSA Ta OI[IHKA», 3 BAKOPUCTAHHSIM METO/IIB OIIHKHU (HIHAHCOBUX
1HCTpyMeHTIB, 103BoieHMX MC®3 13 «OuiHkM 3a cHpaBeIMBOIO BapTicTio». Taki Meronu
OIIHKM BKJIFOYAIOTh BUKOPHCTAHHSA OIp)KOBHX KOTHPYBaHb a00 JAHHWX IPO MOTOYHY PHHKOBY
BapTICTh 1HILIOTO AHAJOTIYHOTO 3a XapaKTepOM 1HCTPYMEHTY, aHalli3 JUCKOHTOBAHMUX TI'POLLIOBUX
MOTOKIB a00 1HII MOJEIN BH3HAYCHHS crpaBeinBoi BapTocTi. llepenbadyBana crpaBemsnBa
BapTiCTh (DIHAHCOBUX AaKTUBIB 1 3000B’s3aHb BHU3HAYAETHCA 3 BHUKOPUCTAHHSIM HasBHOI
1H(popMaIii MPo PUHOK 1 BIATIOBITHUX METO/IB OIIHKH.

3.2. 3arajbHi M0JI0KeHHH 010 00JJiKOBHUX MOJITHK

3.2.1. Ocnosa ghopmyeanns 061ikosux noaimux

OO611KOB1 MOJITUKU - KOHKPETHI MPHUHIIMIIA, OCHOBH, TOMOBJIEHOCTI, MpaBuja Ta MpPaKTHKa,
3aCTOCOBaHI Cy0'€éKTOM TOCIOAAPIOBAHHS TpPH CKJIaJaHHI Ta TMOAaHHI ()iHAHCOBOi 3BITHOCTI.
MC®3 HaBoauTh 00JIIKOBI MOJITUKH, 5iKi, 32 BUCHOBKOM PMCBO, natoTh 3MOTy CKJIACTH TaKy
(biHaHCOBY 3BITHICTb, SIKa MICTUTHME JIOPEYHY Ta JOCTOBIpHY iH(OpMaIlio Ipo omneparii, 1HIi
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HOI[ﬁ Ta YMOBH, 1O AKHUX BOHU 34aCTOCOBYIOTLCH. Taki MOJITHKHA HE CJ'IiI[ 34CTOCOBYBATH, SKIIO
BILIIMB iX 34aCTOCYBAHHA € HCCYTTEBUM.

O6mnikoBa momituka ToBapucTBa po3pobiieHa Ta 3aTBEp/KEHA KEpPIBHUIITBOM ToBapHCTBa
BigmosigHo 10 BuMor MCBO 8 «O0miKOBI MOJITHKH, 3MIHH B OOJIIKOBUX OI[IHKAaX Ta MOMMJIKI))
Ta IHmMUX ynHEnX MCO3.

3.2.2. Inghopmauin npo 3minu 6 061ikoeux noaimuKkax

ToBapucTBO 00HMpae Ta 3aCTOCOBYE CBOi OOJIIKOBI TOJITHKH IOCTIAOBHO ISl MOAIOHMX
omeparii, iHmmMx nonid abo ymoB, skmo MC®3 KOHKpeTHO HE BHMarae abo HE JI03BOJIIE
BU3HAUEHHS KAaTEropii CTaTe, I AKUX 1HII TOJITHKHA MOXYTh OyTH JOPEUYHUMH.

ToBapucTBO HE 3aCTOCOBYBAJO 3MiHM B 00JIKOBHX moiiThkax B 2016 porl mopiBHSHO 13
OOJIKOBHMHU TOJIITUKAaMH, sIKi TOBapHUCTBO BUKOPUCTOBYBAIO MJIsi CKJIaZaHHA (PiHAHCOBOI
3BITHOCTI 3a nepiof, mo 3akinuuBces 31 rpyans 2015 poky.

3.2.3. @®opma ma nazeu pinancosux 3eimis

Ilepenik Ta Ha3Bu QopM ¢iHaHcOBOI 3BiTHOCTI ToBapwWcTBa BIANOBIZAIOTH BHUMOTaM,
BcranoBiieHuM HII(C)BO 1 «3aranpHi BUMOry 10 PiHAHCOBOT 3BITHOCTI».

3.2.4. Memoou nooannsn ingpopmauii' y ghinancoseux 3eimax

3rigno HII(C)BO 1 3Bit mpo cykynHMil 0XiJ nependadae MOJAHHS BUTPAT, BU3HAHUX Y
npulOyTKy abo 30uTKy, 3a Kiacudikaiiero, OCHOBaHOK Ha Metonl "¢yHkmii BuTpar" abo
"cobiBapTOCTI peanizaiii”, 3riJHO 3 SKUM BUTpaATH KJIACU(IKYIOTh BIAMOBIIHO 0 iX (PYHKIIH K
YaCTHHH COO1BApTOCTI UM, HANIPUKIIAJ, BUTpAT Ha 30yT a00 aAMIHICTpAaTUBHY IisIbHICTH. [IpoTe,
OCKUIbKHM 1H(OpMalLisi TpOo XapakTep BHUTPAT € KOPHCHOK JUIsl MPOTHO3YBAaHHS MalOyTHIX
TPOIIOBUX TOTOKIB, TO I iHGOpMAaIlis HaBeneHa B 1. 7.2, 7.4, 7.5 nux ITpumiToxk.

[IpencraBneHHs TPOMIOBUX MOTOKIB BiJ OMEpaIiiHOl MISITBHOCTI y 3BITI PO PyX T'POMIOBHX
KOIITIB 3AIHCHIOETBCS 13 3aCTOCYBAaHHSIM MPSIMOTO METOAY, 3TiTHO 3 SKHM PO3KPHUBAETHCS
1H(MOpMAIIisi PO OCHOBHI KJIACH HAAXOKEHb TPOIIOBUX KOINTIB UM BHUIUIAT TPOIIOBUX KOINTIB.
[Hdpopmaris Tpo OCHOBHI BHAM T'POIIOBUX HAIXOIKEHb Ta I'POIIOBUX BUIUIAT (OPMYETHCS Ha
IiJICTaB1 OOIKOBUX 3ammuciB ToBapuCTBa.

3.3. O0JikoBi noaiTHKM MO0 PiHAHCOBUX iIHCTPYMEHTIB

3.3.1. Buznannsa ma oyinka ¢inancosux incmpymenmie

ToBapucTBO BU3Hae (piHAaHCOBHUI akTUB ab0 (iHaHCOBE 3000B'A3aHHS y OanaHCl, TOM1 1 TUIbKU
TOJMi, KOJIM BOHO CTa€ CTOPOHOI0 KOHTPAKTHUX IMOJIOKEHb MI0J0 (PIHAHCOBOTO 1HCTPYMEHTA.
Omnepauii 3 npuadanHs abo npojaxy (HPiHAHCOBUX 1HCTPYMEHTIB BHU3HAIOTHCA 13 3aCTOCYBAaHHSIM
00JTiKy 3a 1aTOI0 PO3PaXYHKY.

ToBapucTBO BU3HAE Takl KaTeropii (JiHaHCOBUX aKTHBIB!

° (iHAHCOBI aKTHBH, IO OI[IHIOIOTHCS 3a CHPABEIJIUBOIO BapTICTIO, 3 BiJOOpaKCHHIM
pe3yJbTaTy NMepeoliHKy y NpuOyTKy ado 30UTKY;
° (hiHAHCOBI aKTUBH, 110 OIIHIOIOTHCS 32 aMOPTHU30BaHOIO COOIBAPTICTIO.

ToBapucTBO BU3HAE Takl Kareropii GiHaHCOBUX 3000B'd3aHb:
p p

e  (hbiHaHCOBI 3000B's13aHHS, OIIHEHI 32 aMOPTU30BAHOIO COOIBAPTICTIO;
e  (pbiHaHCOBI 3000B'sI3aHHS, OI[IHEHI 3a CIPABEIJIMBOIO BApTICTIO, 3 BIJOOpPaKEHHSIM
pe3yabTaTy NMepeoLiHKy y npubyTKy abo 30UTKY.



Ilin vac mepBicHOro BHW3HAHHS (DIHAHCOBOTO aKTUBY abo (QiHAHCOBOTO 3000B'I3aHHS
ToBapuCTBO OIIIHIOE iX 3a iXHBOIO CIPaBEJIMBOIO BapTICTIO IUIIOC OMEpaliiiHI BUTpATH, 5K
0e3mocepeIHbO HAICKUTH J0 Npuad0aHHsS abo BUMYCKY (PIHAHCOBOTO aKTHUBY 4M (DIHAHCOBOTO
3000B'A3aHHS.

OO6mikoBa MOJITHKA HIOJ0 MOJANBIIOI OLIHKK (DIHAHCOBUX IHCTPYMEHTIB PO3KPHUBAETHCS
HWKYE Y BIIMOBITHUX PO3/LJIaX 00JIIKOBOI MOJIITUKH.

3.3.2. I'powogi kowmu ma ixui exgieanenmu

FpOH_IOBi KOIITHU CKJIaAarOThCA 3 TOTIBKHM B Kacl Ta KOIITIB Ha OTOYHMX paxyHKax y OaHKax.

ExBiBajIeHTH TpOIIOBHX KOIITIB — 1€ KOPOTKOCTPOKOBi, BHUCOKOJIIKBIAHI 1HBECTHIIi, sKi
BUIPHO KOHBEPTYIOTHCS Y BIIOMI CyMH TPOIIOBMX KOIITIB 1 SKMM NpPUTAMaHHUN HE3HAYHHMA
PHU3UK 3MiHM BapTOCTi. |HBeCTHIIisl BU3HAYAETHCS 3a3BUYAll SIK €KBIBaJICHT TPOIIOBUX KOIITIB
TIJIBKU B pa3l KOPOTKOTO CTPOKY IMOTALICHHS, HAPUKIIAJ, TPOTATOM HE OUTbIIE HIXK TPHU MICSII 3
JaTy TpUAOaHHs.

['poroBi KOImTH Ta X €KBIBAJICHTH MOXXYTh YTPHUMYBATHUCS, a ONepallii 3 HUMU MPOBOUTHUCS
B HAI[IOHAJBHINA BAJIIOTI Ta B IHO3EMHIN BAJIIOTI.

[HO3emMHa BamroTa — 1€ BajroTa iHINA, HK (YHKI[IOHAbHA BaJIOTa, SKa BM3HAa4YeHa B 1m.2.3
uux [IpumiToxk.

I'pommioBi komITH Ta iX EKBIBAJIEHTHM BHU3HAIOTHCA 32 YMOBU BIJNOBIAHOCTI KpPUTEPISIM
BU3HAHHS aKTHBaMHU.

IlepBicHa Ta mojanbpia OIMIHKA TPOIIOBUX KOIITIB Ta iX €KBIBAJIEHTIB 3AIMCHIOETHCS 3a
CIIpaBeIMBOIO BAPTICTIO, sIKA JJOPIBHIOE iX HOMIHAJIBHIN BapTOCTI.

[lepBicHa Ta mojajnpla OIIHKA TPOIIOBUX KOIITIB Ta X €KBIBAJICHTIB B 1HO3EMHIN BaIOTI
3MICHIOETECA Y (DyHKIIOHANBHIN BamioTi 3a odiumiiHuMu Kypcamu HarionamsHOTO OaHKY
Vkpainu (HBY).

VY pa3i oOMexeHHs MpaBa BUKOPHCTAHHS KOIITIB Ha TOTOYHHUX paxyHKax B y OaHKax
(HanpukiIan, y BUMaAKy npusHadeHHs HBY B OaHKIBCBKiil yCTaHOBI THMYAcOBOT aMiHICTpaIlii)
Il aKTUBH MOXYTb OyTH KJIacH(PIKOBaH1 y CKJIaJl HEMOTOYHUX aKTHBIB. Y BUIAJKy NPUHHATTS
HBY pimenns npo nikBiganiro 0aHKIBCbKOI YCTAHOBU Ta BIZICYTHOCTI HMOBIPHOCTI MOBEPHEHHS
IPOIIOBUX KOIITIB, BU3HAHHS 1X SIK aKTUBY MPUIIUHAETHCS 1 iX BapTICTh BIOOPAXKAETHCS Y CKIIAI1
30UTKIB 3BITHOTO TIEPIOTY.

3.3.3. Aebimopcoka 3a60pzosanicms

JleGiTopchka 3a00proBaHiCTh — 1€ (DIHAHCOBHUI aKTHB, SIKHMH SBJISIE COOOK0 KOHTPAKTHE IPaBO
OTpUMAaTH TpoOLIOBI KowWTH a0o 1HMMKA (QiHAHCOBUHA aKTMB BIJ I1HIIOIO CyO’€KTa
TOCIIOTAPIOBAHHSI.

JlebiTopchka 3a00proBaHICTh BU3HAETHCS Y 3BiTI Mpo (IHAHCOBUM CTaH TOJI 1 JUIIE TO/II,
Ko TOBapHCTBO CTa€ CTOPOHOIO KOHTPAKTHUX BiHOIIEHB IIOJI0 IOTO iHCTpYMeHTY. [lepBicHa
OIliHKa /1e0ITOPCHKOI 3a00pTOBAHOCTI 31MCHIOETHCS 3a CIPABEIMBOIO BAPTICTIO, KA JOPIBHIOE
BapTOCTI NOTAIIEHHs, TOOTO CyM1 OUIKYBaHMX KOHTPAKTHHUX T'POIIOBUX IMOTOKIB Ha ATy OLIHKH.

[Ticns mepBiCHOTO BU3HAHHSA IMOJAJIbIIA OIIHKA Je0ITOPCHKOI 3a00proBaHOCT! 31HCHIOETHCS
32 aMOPTH30BAHOIO COOIBAPTICTIO 13 3aCTOCYBAHHSAM METOAY €(PEKTHUBHOTO BiJICOTKA.

Sxmo € 00'eKTMBHE CBITYEHHS TOTO, MO BiAOYyBCS 30MTOK BiJ] 3MEHIICHHS KOPHUCHOCTI,
OanmaHCOBa BapTICTh aKTHBY 3MEHUIYETHCS HA CyMy TakuX 30UTKIB 13 3aCTOCYBaHHSIM pPaxyHKY
pe3epBiB.



Pe3epB Ha MOKPUTTS 30WTKIB BiJ 3MEHIICHHS KOPUCHOCTI BH3HAYAETHCS SIK PI3HUIT MK
0amaHCOBOIO BaPTICTIO Ta TEMEPINIHBOIO BAPTICTIO OYIKYBAHUX MalOyTHIX T'POIIOBUX MOTOKIB.
BusnaueHHs cymH pe3epBy Ha MOKPUTTS 30MTKIB Bifl 3MEHILIEHHS KOPUCHOCTI BiAOyBaeThcs Ha
OCHOBI aHamizy ae0iTOpiB Ta BimoOpakae cymy, sKa, Ha AYMKY KEpiBHHUIITBA, JHOCTATHS IS
HNOKPUTTSI TMOHEeCeHUX 30MTKiB. [[ng ¢iHaHCOBMX aKTHUBIB, fAKi € ICTOTHHMH, pPE3epBU
CTBOPIOIOTHCSI HA OCHOBI 1HIMBITyalbHOT OI[IHKKA OKpeMUX AeOiTOpiB, s (iHAHCOBHX aKTHBIB,
CyMH SIKHX IHIUBITyaJlbHO HE € ICTOTHUMH - Ha OCHOBI TpymnoBOi OmiHKK. Daktopw, sKi
ToBapuCTBO pO3TJsSAaE MPH BU3HAYEHHI TOTO, YM € Y HHOTO O0'€KTHMBHI CBITYCHHS HASBHOCTI
30MTKIB BiJi 3MEHIIEHHS KOPHUCHOCTI, BKJIFOYAIOTh iH(OpMAIlil0 MpO TEHIEHIli HEeNOoTralleHHS
3a00proBaHOCTI y CTPOK, JIKBIJHICT, IJIATOCIIPOMOXHICTh OopkHHKA. s rpymu nebiTopis
TakuMH (aKTOpaMU € HETaTHBHI 3MIHM y CTaHI IUIATEXIB MMO3MYAIBHHUKIB y TPYIl, TaKHX SK
30UTBIICHHS KIJTBKOCTI MPOCTPOYCHMUX IUIATEKIB; HETaTHMBHI €KOHOMIYHI YMOBH y Taily3i a0o
reorpaiuHOMy peTioHi.

Cyma 30uTKIB BUBHAETHCS Y MPUOYTKY 4M 30MTKY. SIKIIO B HACTYITHOMY MEpioji cyma 30UTKY
BiJl 3MEHILIEHHSI KOPUCHOCTI 3MEHIIIYETHCS 1 1€ 3MEHILEHHS MOXKe OyTH 00'€KTUBHO MOB'SI3aHUM 3
HOJI€T0, sIKa BiAOYBAEThCA MiCs BU3HAHHS 3MEHIIEHHS KOPHUCHOCTI, TO MOMEPEAHbO BU3HAHUIA
30MTOK BIiJ 3MCHIICHHS KOPHUCHOCTI CTOPHYETHCS 3a PAaXyHOK KOpUTyBaHHs pesepiB. Cyma
CTOpPHYBaHHS BH3HA€ThCS y MNpUOYTKY UYMW 30UTKY. Y paszi HEMOXJIMBOCTI TOBEPHEHHS
nebITOpchKOi 3a00proBaHOCTI BOHA CHUCYETHCSA 332 PAXyHOK CTBOPEHOTO PE3epBY Ha MOKPHUTTS
30UTKIB BiJl 3SMEHIIEHHS! KOPUCHOCTI.

Jle6iTopchbka 3a00proBaHiCTh MOXE OYTH HECKAaCOBHO MPU3HAYEHA SIK TaKa, 10 OLIHIOETHCS
3a CIIPaBeIJIMBOIO BAPTICTIO 3 BIAOOPAKEHHSM Pe3yJIbTaTy MEPEOIHKN Y MPUOYTKY abo 30UTKY,
SKIO TaKke MPU3HAYEHHs ycyBa€ a0 3HAYHO 3MEHIIY€ HEBIAMOBIAHICTh OIIHKMA YW BU3HAHHS
(IKy 1HKOJMM HAa3WBAIOTh «HEY3TO/UKCHICTIO OONIKYy»), IO 1HAKIie BUHUKHE BHACIIIOK
OI[IHIOBaHHs aKTHBIB a00 3000B’sA3aHb UM BU3HAHHS NMPHOYTKIB a00 30UTKIB 32 HUMH Ha PI3HUX
miJcTaBax.

[Tomanpia ominka ae6ITOPCHKOI 3a00pPTrOBAHOCTI 3IHCHIOETHCS 3a CIIPABEIJIMBOIO BAPTICTIO,
sKa JOPIBHIOE BAPTOCTI MOTAIIEHHS, TOOTO CyMI OYIKYBaHMX KOHTPAKTHUX I'POIIOBUX MOTOKIB HA
JaTy OIIHKH.

VY pasi 3MiH CHpaBeTMBOi BapTOCTI eOITOPCHKOI 3a00pProBaHOCTI, IO MAalOTh MiCIEe Ha
3BITHY JaTy, Takl 3MIHU BU3HAIOTHCS y MPUOYTKY (30UTKY) 3BITHOTO IIEPIOAY.

3.3.4. Dinancosi akmueu, w0 OYIHIIOMBCA 34 CHPABEOIUBOIO 6APMICHIIO, 3 8I00OPANHCEHHAM
pe3ynvmamy nepeoyinku y npudymky aoo 30umky

Jlo ¢iHaHCOBHMX aKTHUBIB, IO OILIHIOIOTHCS 32 CIPABEIIMBOIO BAPTICTIO, 3 BiAOOpaKeHHSIM
pe3yabpTaTy MEpeoliHKH Yy MpuOyTKy abo 30UTKYy, BIOHOCATHCA akuii Ta mai (YacTKu)
roCIoAAPChKUX TOBAPUCTB.

[Ticns nepBicHOrO BU3HaHHS TOBAapUCTBO OIIHIOE iX 3a CIIPaBEIJIMBOIO BAPTICTIO.

CrpaBeyinBa BapTICTh aKIIii, sIKi BHECEHI 10 01p)KOBOTO CITUCKY, OLIHIOETHCS 32 OIPKOBUM
KypCcOM OpraHi3zaTopa TOPTiBIIi.

Sxmo akuii MaroTh OOIr OUTBII SIK Ha OJHOMY OpraHi3aTopl TOPTiBII, IPU PO3PAXYHKY
BapTOCTI aKTUBIB TakKi 1HCTPYMEHTH OIIIHIOIOTHCS 32 KypCOM Ha OCHOBHOMY PHUHKY JJISI I[bOTO
aKkTUBY a00, 3a BIJICYTHOCTI OCHOBHOI'O PHMHKY, Ha HaWCHPHUSTIUBILIOMY PUHKY JJisi HHOTO. 3a
BIJICYTHOCTI CBIJJYEHb Ha KOPHUCTb MPOTHJIEKHOTO, PUHOK, Ha sIkoMy ToOBapuCTBO 3a3BHuaid
3MIIACHIOE OTEpalliio MPOJaxy akTUBY, NMPUIAMAETHCS 3a OCHOBHUM PUHOK abo0, 3a BiACYTHOCTI
OCHOBHOTI'O PUHKY, 38 HAUCHPUATIUBIIINI PUHOK.



ITpu omiHIi cripaBeIIMBOI BapTOCTI aKTHBIB 3aCTOCOBYIOTHCS METOJIM OIIHKH BapTOCTI, SKi
BIJIMOBI/IaIOTh OOCTaBMHAM Ta JJIsi SKUX € JOCTaTHhO JAHUX, MO0 OIIHUTHU CHPABEIIUBY
BapTICTh, MAaKCHUMI3YIOUM BHKOPUCTaHHS JOPEYHHX BIIKPUTUX JAHUX Ta MIHIMI3yIOUH
BUKOPHUCTAHHS 3aKPUTHX BXIJIHHUX JaHHX.

Ominka akiii, 1o BXOAATh 10 CKiIany akTuBiB ToBapucTBa Ta nepedyBaroTh y Oip>KOBOMY
CIUCKY OprasizaTopa TOPTiBII 1 IPU LOMY HE MalOTh BU3HAYEHOTO OIp)KOBOTO KypCy Ha JaTy
OIIIHKH, 31CHIOETHCS 32 OCTAHHBOKO OAIAHCOBOIO BAPTICTIO.

JUis OIIHKM aKIliif, o BXOAATH O CKJIAaay akTHBIB ToBapucTBa Ta He mepeOyBalTh y
Oip>)kOBOMY CHHCKY OpraHizaTopa TOpPTiBIi, Ta MaiB (YaCTOK) TOCHOAAPCHKUX TOBAapHUCTB 3a
oOMexeHuX 00CTaBUH HAOIMKEHOIO OI[IHKOIO CIPaBEIIMBOI BAPTOCTI MOXKE OYTH COOIBApTICTD.
[le mMoxxe OyTu TOAi, KOJM HASABHOI OCTaHHBOI iHQOpMAIli HEIOCTaTHHO, 100 BHUIHAYUTH
CIIpaBeUIMBY BapTICTh, a00 KOJHM ICHYE IIMPOKHH Jiana30H MOKJIMBUX OI[IHOK CIIPaBEIJIUBOI
BapTOCTI, @ COOIBAPTICTh € HANKPAIIIOIO OIIIHKOIO CIPaBETMBOI BAPTOCTI Y IIbOMY Jliara3oHi.

Axmo € miacTaBu BBaXKaTH, IO OajlaHCOBAa BapTICTh CYTTEBO BIAPIZHAETHCS BiJ
cnpaBennuBoi, TOBapHCTBO BHU3HAUYA€ CHPABEIJIMBY BApTICTh 3a JOMOMOTOI0 1HIIMX METOIB
OIIIHKKU. BinxuieHHs MoxyTh OyTH 3yMOBJICHI 3HAYHUMHU 3MIHaMU Yy (IHAHCOBOMY CTaHi
eMITeHTa Ta/a00 3MiHaMHM KOH IOHKTYPH PUHKIB, Ha SKUX €MITEHT 3I1HCHIOE CBOIO JIISIIbHICTD, a
TaKOXX 3MIHAMHU Y KOH IOHKTYpP1 (DOHOBOTO PUHKY.

CrnpaBeyiiBa BapTiCTh akuid, 00Ir SKUX 3yNUHEHO, y TOMY 4YHCII LIHHMX I[anepiB
€MITEHTIB, SK1 BKJIIOUYeH1 70 CIUCKY eMITeHTIB, 110 MalOTh O3HAKU (PIKTUBHOCTI, BU3HAYAETHCS 13
ypaxyBaHHSIM HAasBHOCTI CTPOKIB BIZHOBJIEHHS OO0ITy TakuX I[IHHUX TanepiB, HasBHOCTI
(dbiHaHCOBOI 3BITHOCTI TAaKMX EMITEHTIB, PE3yJIbTATIB iX AISUIBHOCTI, OYIKYBAaHHS HAJXOKEHHS
MalOyTHIX €KOHOMIYHHMX BHT1/I.

3.3.5. @Dinancosi akmueu, w0 OYIHIVIOMbCA 30 AMOPMU3Z06AHOI0 CODIeapmMicm IO

Jlo ¢diHaHCOBMX aKTHBIB, IO OIIHIOKTHCA 32 aMOPTHU30BaHOK coOiBapTicTIO, TOBapHUCTBO
BIIHOCUTH oOJirarmii Ta Bekceni. Ilicmsa mepBicHOro BH3HAHHA TOBapHCTBO OIIHIOE iX 3a
aMOPTH30BaHOIO0 COOIBAPTICTIO, 3aCTOCOBYIOYH METO]T €()eKTUBHOTO BiJICOTKA, 32 BUPaXyBaHHSIM
30MTKIB BiJ] 3HEI[IHECHHSI, SKIIO BOHHU €.

3.3.6. 30006'a3annn. Kpeoumu 6ankis

IToTouni 3000B’si3aHHS — 1€ 3000B’S3aHHS, SKi BIAMNOBIJAIOTH OJHINA a00 IEKIIBLKOM 13
HM)KYEHABEJIEHUX O3HaK:

° ToBapuCTBO CIIOAIBAETHCS TOTacUTH 3000B’si3aHHS a00 3000B’sI3aHHS MIJISATAE
MOTANICHHIO MPOTITOM JBAaHAALIATH MICAIIIB MICIIS 3BITHOTO MEPiOy;

. ToBapucTtBO HEe Mae O€3yMOBHOTO IpaBa BiJACTPOUYMTH TMOTAIICHHS 3000B’sI3aHHS
MPOTSTOM IIOHAMMEHIIIE IBaHAAISATH MICAIIB TICIS 3BITHOTO TIEPIOy.

[loTouyHi 3000B’sI3aHHS BU3HAIOTHCS 33 YMOBM BIJNOBIAHOCTI BHU3HAYEHHIO 1 KPUTEPISIM
BU3HAHHS 3000B’s13aHb.

IlepBicHO KpeauTu OaHKIB BH3HAIOTHCS 3a CIPABEIMBOIO BApTICTIO, SIKA JIOPIBHIOE CyMi
HAJXO/PKEHb MIHYC BHUTpPAaTH Ha MPOBEACHHA onepauii. Y mnoaajblioMy cyMH (iHAHCOBHUX
3000B'A3aHb BiOOpa)karOThCs 32 aMOPTHU30BAHOIO BapTICTIO 32 METOJOM €(EKTUBHOI CTaBKU
BIJICOTKY, Ta OyAb-siKa PI3HHUIT MDK YUCTUMH HAJXO/KCHHSIMH Ta BapTICTIO IOTAIlIEHHS
BU3HAEThCA y MpUOYTKax 4M 30MTKaX MPOTATOM Mepiofay Aii 3armo3udeHb 13 BUKOPHCTAHHIM
e(heKTUBHOI CTaBKH BiJICOTKA.



3.3.7. 3copmannsa pinancosux akmueie ma 3006086 'a3ans

@diHaHCOBI aKTUBU Ta 3000B'I3aHHS 3TOPTAIOTHCS, KO TOBAPUCTBO Ma€ OPUAUYHE MPABO
3MIACHIOBATH 3ajJiK BU3HAHUX y OamaHCi cyM 1 mae Hamip abo 3poOuTH B3aemo3amik, ado
peanizyBaTu aKTUB Ta BUKOHATH 3000B's13aHHS OJTHOYACHO.

3.4. O0J1iK0Bi MOJITHKH 11010 OCHOBHUX 32C00iB Ta HeMAaTepPiaJIbHUX AKTHBIB

3.4.1. Buznanns ma oyinkKa 0CHOBHUX 3aC00i6

ToBapucTBO BH3HA€ MarepiaibHUN O0'€KT OCHOBHUM 3acO00M, SIKIIO BIH YTPUMYETHCS 3
METOI0 BUKOPHCTaHHs iX y TMpoleci CBO€l MisIBHOCTI, HaJaHHA MOCIYT, abo i 3AiiiCHEeHHS
aAMIHICTPAaTUBHUX 1 COIIAJIBbHO-KYJIbTYpHUX (YHKIINA, OUYIKYBAaHHMM CTPOK KOPHCHOTO
BUKOPUCTaHHA (EKCIUTyaTallii) sIKUX O1JIbIIIe OTHOTO POKY.

ITepBicHo ToBapuCTBO OILIIHIOE OCHOBHI 3ac00M 3a cOOIBapTICTIO. Y MOAAIBIIOMY OCHOBHI
3aco0M OILIIHIOIOTHCS 3a iX COOIBApTICTIO MIHYC Oy/b-siKa HaKOMWYeHA aMOpTH3allis Ta Oyab-sKi
HAaKONMYEHI 30MTKM BiA 3MEHUIEHHS KopucHocTi. CyMa HakoNmMuYeHOI aMopTu3alii Ha JaTy
MEPEOIIHKA BUKITFOYAETHCS 3 0aJaHCOBOI BapTOCTI aKTHBY Ta YMCTOI CYMH, TIEPEPaxOBaHOI 10
nepeonineHoi cymu akTtuBy. JloOIiHKa, $Ka BXOAWUTh [0 CKJIaLy BIIACHOTO KalliTaly,
MEPEHOCUTHCS 10 HEPO3MOIUICHOTO MPHUOYTKY, KOJIW MPHUIMHHIETHCS BU3HAHHS BiJMOBIIHOTO
aKTHUBY.

3.4.2. Ilooanvuii eumpamu

ToBapucTBO He BHU3HA€ B OajaHCOBIA BapTOCTI 00'€éKTa OCHOBHUX 3acO0IB BUTpaTH Ha
IIOJICHHE OOCIYyroByBaHHS, PEMOHT Ta TeXHIYHe oOcimyroByBaHHs o0'ekta. L[i BuTparm
BU3HAIOThCS B MPUOYTKY YW 30UTKYy, KOJM BOHU MOHeceHi. B OamaHcoBiil BapTocTi 00'ekTa
OCHOBHHX 3ac00iB BHM3HAIOTBHCA Takl MOJANBII BHUTPATH, SKI 33aJ0BOJBHSIOTH KPHUTEPIIM
BU3HAHHS aKTHBY.

3.4.3. Amopmusayisn ochosnux 3acooie

ToBapuCTBO HapaxoBy€ aMOPTH3alil0 MPSMOJIHIHHUM METOJIOM PIBHUMU YacCTHHAMU
MPOTATOM CTPOKY KOPHMCHOTO BHKOPUCTAHHS OCHOBHHUX 3aCO01B, SIKHH 3aTBEPIKYETHCS HAKa30M
PO BBEJICHHS B €KCILTyaTaIlil0 OCHOBHHX 3aCO0IB .

AMOpTH3aII0 aKTUBY IMOYMHAIOTh, KOJHM BIH CTa€ TPHIATHUM ISl BUKOPUCTAHHS.
AMoOpTH3aIli0 aKTUBY MPHUIHUHSIIOTH HA OJHY 3 JABOX JAaT, sKa BiAOYBa€ThCS paHillie: HA JaTy, 3
AKOT aKTUB KJIACU(DIKYIOTh SK YTPUMYBAaHUM I TIpoJIaxy, abo Ha AaTy, 3 SAKOI NPUIHHSIOTH
BU3HAHHSA aKTUBY. AMOPTH3AIlI0 HE MPUIHMHSIOTH, KOJM aKTHUB HE BUKOPHUCTOBYIOTH ab0 BIH
BUOYBa€ 3 aKTUBHOT'O BUKOPUCTAHHS, JOKH aKTUB He Oyjie aMOPTU30BaHUM MOBHICTIO.

3.4.4. Hemamepianoni akmueu

HemarepianibHi akTHBH OIIIHIOIOTBCSI 3a COOIBapTICTIO 3a BHUpPAaXyBaHHSAM Oylb-AKO1
HAKONTMYEHOI amMopTH3allii Ta Oyab-IKUX HAKOMWYCHHX 30MTKIB BiJl 3MEHIICHHS KOPHUCHOCTI.
AMopTu3allisi HeMareplaJlbHUX AaKTHBIB 3I1MCHIOETBCA NPAMOJIHIMHUM METOJOM PIBHUMH
YaCTUHAMU MPOTITOM CTPOKY KOPHCHOTO BUKOPHUCTAHHS, SIKUW BU3HAYA€THCS aKTOM BBEJICHHS B
roCroAapchkuii 000pOT 00’€KTa MpaBa IHTENEKTYyaJbHOI BJIACHOCTI Y CKJIaJi HEMaTepialbHUX
akTuBiB. HemarepiasibHI aKTHUBM, SKI BHUHUKAIOTh Yy peE3yJbTaTl JOTOBIPHHUX a00 IHIIUX
IOPUANYHUX MPAB, aMOPTU3YIOTHCS IPOTATOM TEPMiHY YAHHOCTI IIUX TIPaB.

3.4.5. 3menwmennsa Kopucnocmi 0CHOGHUX 3AC00i6 Ma HemamepiaIbHUX AKMUGBLE

Ha koxHny 3BiTHY naTy TOBapuCTBO OLIIHIOE, YH € SIKACh 03HAKa TOTO, 10 KOPUCHICTh aKTUBY
MOXK€ 3MEHINUTHUCS. TOBapHCTBO 3MEHINyE OaJTaHCOBY BapTICTh AKTUBY JO CYMH HOTO
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OYIKYBAaHOTO BIIIIKOAYBAaHHS, SIKIIO 1 TUIBKHM SIKIIO CyMa OYiKyBaHOTO BiJIIIKOJYBAaHHSI aKTHBY
MeHIIIa Bij Horo OamaHcoBoi BapTocTi. Take 3MEHIIEHHS HETrailHO BU3HAETHCS B MPHUOYTKaX 4u
30MTKax, SKIIO aKTUB HE OOJIIKOBYIOTH 3a MEPEOIliHeHO0 BapTicTio 3rigHo 3 MCBO 16. 36uTtok
BiJl 3MEHIICHHS KOPHCHOCTI, BU3HAHUU ISl aKTUBY (32 BUHSATKOM TyJBUTY) B IMONEPEIHIX
nepiogax, ToBapUCTBO CTOPHYE, SAKIIO 1 TUIBKH SKIO 3MIHUIMCS MONIEPEIHI OI[IHKH, 3aCTOCOBaHI
JUISE BU3HAYEHHSI CyMH OYIKYBAaHOTO BiAmIKoayBaHHs. [liciast Bu3HaHHS 30MTKY BiJ 3MEHIIECHHS
KOPHCHOCTI aMOpTH3allii OCHOBHUX 3acO0iB KOPHTYEThCS B MaHOYTHIX Mepiofax 3 METO
PO3MOAUICHHS TEPETJITHYTOI OajlaHCOBOi BapTOCTI HEOOOPOTHOrO aKTHBY Ha CHUCTEMATHYHIN
OCHOBI ITPOTATOM CTPOKY KOPHCHOTO BUKOPUCTAHHSI.

3.5. O61ik0BI MOJIITHKY 1010 iIHBECTULiIIHOI HEPYXOMOCTI

3.5.1. Buznannsa ineecmuuyiiinoi nepyxomocmi

Jlo iHBeCTHUIIHHOI HepyXOMOCTI TOBApUCTBO BIIHOCUTH HEPYXOMICTh (3eMITEO UM OYIiBIIi, 200
yacTUHY OyniBii, a0o 1X Moe€qHAHHS), yTPUMYBaHy Ha MpaBaX BJIACHOCTI abo 3TiHO 3 yroaoro
po (iHAHCOBY OpPEHIy 3 METOI0 OTPUMAHHS OPEHAHHUX IUIaTeKiB ab0 30UIBIICHHS BapTOCTI
KamiTalxy 4 JUisl JOCATHEHHS 000X IIjieH, a He Juist: (2) BUKOPUCTAHHS Y BUPOOHUIITBI YU MPHU
nocTayaHHI TOBapiB, MPU HAJAHHI MOCIYT YU JJIsl aJMIHICTpATUBHUX LIeH, abo (6) mpomaxy B
3BUYANHOMY XO/I1 IsTTBHOCTI.

[HBecTHUIIIITHA HEPYXOMICTh BU3HAETHCS K aKTHUB TOI 1 TUIBKH TOM1, KOMH: (a) € HMOBIPHICTH
Toro, uo ToBapucCTBO OTpUMae MallOyTHI €KOHOMIYHI BHUIOAM, SIKI TOB’sSi3aHI 3 III€IO
IHBECTHUIIHHOIO HEPYXOMICTIO, (6) cOOIBapTICTh 1HBECTUIIIHHOT HEPYXOMOCTI MOXHA JOCTOBIPHO
OLIIHUTH.

SIkmio Oy[iBil BKJIIOYAIOTH OAHY YACTHHY, KA YTPUMYETHCS 3 METOI0 OTPUMAHHS OPEHAHOT
AT Ta JAPYTy YacTUHY JUIsi BUKOPHUCTAHHS y TMporeci HisuibHOCTI ToBapucTBa abo uis
aMIHICTPATUBHHUX 1[I, B OyXraaTepchbKOMy OOJIIKY Taki YacTHHU OO0'€KTy HEpPyXOMOCTI
OIIIHIOIOTHCS Ta BIJIOOPAKAOTHCS OKPEMO, SIKIIIO BOHU MOXKYTh OyTH MPOAAHI OKPEMO.

3.5.2. Ilepsicna ma nocaioywua oyinka ineecmuyiitnoi Hepyxomocmi

[lepBicHa oIliHKa 1HBECTHIIIITHOI HEPYXOMOCTI 3TIMCHIOETHCS 3a coOiBapTicTIO. BuTparn Ha
orepalio BKJIOYAIOThCA 10 MepBicHOi BapTtocTi. CoO0iBapTiCTh NpUA0AHOI 1HBECTHILIMHOI
HEPYXOMOCTI BKITIOUAE IiHY ii Mpua0aHHs Ta Oyb-sSKi BUTPATH, sIKi O€3MMOCepeTHRO BITHECEHI 10
npunbaHHs. besmocepenHbO BIJHECEHI BUTPATH OXOIUIIOIOTH, HANpPHKIAJA, BHHArOpoOAHM 3a
HaJaHHS MPO(ECITHNX FOPUINIHUX TOCTYT, MOJATKH, TIOB’ A3aH1 3 Mepeaadcio mpaBa BIACHOCTI,
Ta 1HIII BUTPATH HA ONEPALiIo.

Ouinka micist BHU3HAHHS 3A1MCHIOETbCS 3a CHPABEIJIMBOIO BApTICTIO HA JaTy OLIHKH.
[TpuOyTok abo 30WTOK BiM 3MIHM B CHOPAaBEMIWBIA BapTOCTI 1HBECTUIIIHHOI HEPYXOMOCTI
BU3HAETHCA B MPUOYTKY a00 30MTKY. AMOpTH3allisl Ha TaKl AKTUBU HE HAPAXOBYETHCS.

CripaBeyiiBa BapTICTh 1HBECTULIIMHOI HEPYXOMOCTI 3a3BUYail BU3HAYAETHCS 13 3aJyYEHHAM
HE3aJIS)KHOTO OIliHIOBaYa. [leploAnyHICTh Meperisay CHpaBeIMBOI BAapTOCTI 3YMOBIIOETHCS
CYTTEBUMHU JJisi OONIKY KOJMBAHHSAMHU IIIH Ha PUHKY MoAIOHOT Hepyxomocti. CrnpaBeniuBa
BapTICTh He3aBeplIeHOro OyIIBHUIITBA JOPIBHIOE BapTOCTI 3aBEpUICHOr0 00’ekTa 3a
BHUpaxXyBaHHSM BUTPAT HA 3aKiHYCHHsI OyIIBHUIITBA.

SKIIIO OIIHUTH CIIPaBEIMBY BapTICTh HEMOXJIUBO, ToBapuCTBO 00pae /st OiHKA 00’ €KTIB
IHBECTHUIIIHHOT HEPYXOMOCTI MOJIENb OIIHKK 3a cobiBapricTio BignmoBimHo a0 MCBO 16 Tta
3aCTOCOBYE TaKUW MiAX1J 10 BCIET 1HBECTUIINHOI HEPYXOMOCTI, MPU IBOMY PO3KPHBAIOTHCS
MPUYMHY, 3 TKUX HE BUKOPUCTOBYETHCS CIIPABEIJINBA BAPTICTh.



3.6. O0,1iKk0BI MOJITUKM 11010 HEMOTOYHUX AKTUBIB, YTPUMYBAHHUX JIJIsl POAAKY

ToBapucTBo Kiacugikye HEMOTOYHUN aKTHB SK yTPUMYBAHHUHM Ui TPOAAXy, SKIIO HOTO
OanaHcoBa BapTICTh OyJe B OCHOBHOMY BIAIIKOJOBYBATHCS IUISIXOM OIepallii mpojaxy, a He
MOTOYHOTO BUKOPHCTAaHHA. HemoTouHi axkTWUBH, YTpUMYBaHI MJsl TPOAAXKY, OLIHIOIOTHCS 1
BiZJOOpaxaroThes B OyxraiarepcbkoMy OOMIKYy 3a HaMEHIIO0 3 IBOX BEIMYMH: 0aJaHCOBOIO abo
CIPaBEIJMBOIO BAapTICTIO 3 BHUPAXyBaHHSAM BHUTpaT Ha oOIlepaiii, MOB'S3aHi 3 MPOJAKEM.
AmMopTH3allisi Ha Taki aKTUBU HE HApaxoBYeThCSA. 30MTOK BiJ 3MEHIICHHS KOPUCHOCTI MpHU
NEPBICHOMY YHM TOJAJbIIOMY CHHCaHHI aKTHBY 10 CHPaBEIJIMBOI BAapTOCTI 3a BHUPaxXyBaHHSAM
BUTpAT Ha NIPOJaX BU3HAETHCS Y 3BiTi PO (DiHAHCOBI pe3yJIbTATH.

3.7. O6,1iKk0BI MOJITHKM 11010 OPEHIH

dinancoBa opeHZa - II€ OpeHJa, 3a SKOK IMEepelaloThcsi B OCHOBHOMY BCI PH3UKH Ta
BUHAroOpo/JH, MOB'SI3aHi 3 MPaBOM BJIACHOCTI Ha aKTUB. TOBapUCTBO SIK OPEHAATOp HA MOYATKY
CTPOKY OpEHIM BHU3HAa€ (PIHAHCOBY OpEHAY SIK aKTHUBU Ta 3000B'A3aHHS 3a CymMamu, IO
JOPIBHIOIOTH CIPaBEUIMBIN BAPTOCTI OPEHIOBAHOTO MaifHa Ha MOYAaTOK OPEHAU a0o (SKIO BOHU
MEHIII 3a CIPaBEUIMBY BApPTICTh) 3a TEHEPIITHHOK BAPTICTIO MIHIMAJIBHUX OPEHIHUX IUIATEXKIB.
MiHiMalIbHI OpEHIHI TIIaTeX1 PO3MOAUISIIOTECS MK (piHAHCOBUMHM BUTpPATaMM Ta 3MEHIICHHSM
HEMOoTaleHnx 3000B's13aHb. (DIHAHCOBI BUTPATH PO3MOIUISIOTECS HAa KOXKEH MEpio] TaKuM
yyuHOM, 100 3a0e3MeuuTH CTajay IMEepioJAMYHY CTaBKY BIJICOTKA Ha 3aJUIIOK 3000B's3aHb.
Henepenbadeni opeHHI miaTexi BiOOpak)aroThCS SIK BUTPATH B THX MEpiofax, y SKUX BOHH
Oynu nmnoHeceHi. [lomiThka HapaxyBaHHA aMopTHU3allli Ha OpEHJOBaHI aKTUBU, IO
aMOPTH3YIOTHCS, Y3TO/KEHA 13 CTAaHAAPTHOIO MOJITHKOK ToBapucTBa 010 TOTIIOHUX aKTHBIB.

OpeHna akTUBIB, 3a KO PU3MKHU Ta BUHATOPOJH, TOB'sI3aH1 3 IPaBOM BJIACHOCTI Ha aKTHB,
(aKkTUYHO 3aJIMIIAIOTBCS B OPEHIOAABI, KIacU(PIKyeTbcsl sIK omepauiiiHa opennga. OpeHaH1
IUTaTeX1 3a YroAO0 MPO OIEepalliiiHy OpeHay BU3HAIOTHCA SK BUTPATH Ha MPSMOJIIHIWHIA OCHOBI
IPOTSTOM CTPOKY opeHau. JloXin Bii OpeHAM 3a yrojaMu MIpo omepalliiiny opeHay ToBapucTBO
BU3HAE HA TMPSAMOIIHIWHIA OCHOBI TPOTATOM CTPOKY OpPEHIOW. 3aTpaTH, BKIIOYAIOYH
aMOpPTU3alli0, TIOHECEH] MPU OTPUMAaHHI J0XO/y BiJl OPEH/IU, BU3HAIOTHCSA K BUTPATH.

3.8. O0.1iKOBI MOJITHKH 11010 MOAATKY HA NPHOYTOK

Butpatn 3 nopmatky Ha npuOyTOK SBISIOTH COOOK CyMy BHUTpaT 3 IOTOYHOIO Ta
BiJICTPOYCHOTO MoAaTKiB. [I0TOYHMIT TOJATOK BU3HAYAETHCS K CyMa MOAATKIB HA MPUOYTOK, IO
H1UIAraloTh CriaTi (BIAMKOAYBaHHIO) IIOAO OIOJATKOBAHOTO MPHOYTKY (30MTKY) 3a 3BITHMM
nepion. [lorouni BuTpatm ToBapucTBa 3a MOAATKAMHU PO3PAXOBYIOTHCS 3 BUKOPHCTAHHAM
MOJIATKOBUX CTaBOK, YUHHHUX (200 B OCHOBHOMY UMHHMX) Ha J1aTy OayiaHcy.

Binctpouenuil monaTok po3paxoBYEThCS 3a 0aJaHCOBHM METOJOM OOIIIKY 3000B'sA3aHb Ta
ABJIsiE COOOIO IMOJIATKOBI aKTUBU ab0 3000B'A3aHHA, 110 BUHUKAIOTH Y Pe3yJIbTaTi TUMYACOBHX
PI3HMIIL MK OajlaHCOBOIO BapTICTIO AaKTUBY 4M 3000B's3aHHS B OanaHCi Ta iX MOAATKOBOIO
6a3oro0.

Bincrpoueni momgaTkoBi 3000B's3aHHS BHU3HAIOTHCS, SK TMPABWIIO, MIOAO BCIX THMYAaCOBHX
pI3HUIG, IO MIAJATAIOTH ONOJATKYBaHHIO. BiICcTpoueHi TOMATKOBI AKTHBU BHU3HAKOTHCSA 3
ypaxyBaHHSIM IMOBIPHOCTI HasiBHOCTI B MailOyTHbOMY ONOAATKOBYBaHOT'O MPUOYTKY, 3@ paXxyHOK
SKOTO MOXYTb OyTH BUKOPHCTaHI TUMYACOBI PI3HUIIL, IO MIJUISTal0Th BUpaxyBaHHIO. banaHncosa
BapTICTh BIJICTPOUYEHUX MOAATKOBUX AKTHBIB MEPETIIAIAETHCSA HA KOKHY JIaTy W 3MEHIIYETHCS B
TIA Mipi, y sKii OuiIblle HE ICHye WMOBIPHOCTI TOro, M0 OyJe OTpUMaHUN OINOAATKOBAHHMA
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npuOyTOK, MOCTaTHIM, 00 JO3BOJUTH BUKOPUCTATH BUTOJY BiJl BIACTPOYEHOTO MOAATKOBOTO
aKTHBY TMOBHICTIO 200 4aCTKOBO.

Binctpouenuil mogatok po3paxoBYETHCS 3a MOAATKOBHUMH CTaBKAMH, $IKi, SIK OUYIKY€THCS,
OyAyTh 3acTOCOBYBAaTHCS B TEpiojl peaizaimii BIAMOBITHUX aKTUBIB ab0 3000B's3aHb.
ToBapucTBO BM3HAE MOTOYHI Ta BIACTPOUYEHI MOAATKH SK BUTpPATH ab0 JOXiJ 1 BKIIOYAE B
npuOyToK ab0 30MTOK 3a 3BITHUH TEpioJ, OKpIM BHUIIAJKIB, KOJW MOJATKH BUHHUKAIOTH Bij
omepartiii abo Mo/, sIKi BU3HAIOTHCS MPSAMO y BIACHOMY Kartitaii abo Bif 00'enHaHHs Oi3HeCy.

ToBapucTBO BH3HAE TIOTOYHI Ta BIACTPOYCHI MOJATKU y KamiTall, SKIIO MOJATOK HaJEKHUTh
JI0 cTaTei, siKi BimoOpaskeHo Oe3mocepeiHbO y BIACHOMY KariTaji B TOMy CAMOMY YU B iHILIOMY
nepioi.

4. Inui 3acTocoBaHi 00,1iKOBI OJIITHKH, 1110 € JOPEYHUMH AJ15 PO3yMiHHA (iHAHCOBOL
3BITHOCTI

4.1. 3abesneuenns

3abe3neueHHs1 BUSHAIOTHCSA, KoM TOBapUCTBO Ma€e TEHEPILIHIO 3a00proBaHICTh (FOPUIUYHY
a00 KOHCTPYKTHBHY) BHACIHIJIOK MHUHYJIOI MO[li, iCHye WMOBIPHICTh (TOOTO OLIbIIE MOMIJIHBO,
HIDK HEMOYKJIMBO), 1110 MOTallIeHHs 3000B's13aHHSI BUMaratumMe BUOYTTSI PECypcCiB, KOTP1 BTUIIOIOTh
y c001 eKOHOMIYH1 BUTOJIH, 1 MOKHA JIOCTOBIPHO OI[IHUTH CyMY 3000B'sI3aHHS.

4.2. Bunnamu npayiéHukam

ToBapucTBO BU3HAE KOPOTKOCTPOKOBI BUILIATH MPAIIBHUKAM SK BUTPATH Ta K 3000B'I3aHHS
micyisl BUpaxyBaHHSI OyAb-iKOi BXKe CIUTa4yeHOi CyMu. TOBapHUCTBO BH3HA€ OUiKyBaHY BapTiCTh
KOPOTKOCTPOKOBUX BUIUIAT IMpAIliBHUKAM 3a BIJCYTHICTH K 3a0€3MedYeHHs BIAIYCTOK - IiJ 9ac
HaJIaHHS MPpaIIBHUKAMHU MMOCIYT, SIK1 30UIBIIYIOTh IXHI MpaBa Ha MalOYTHI BUIUIATH BIAITYCKHUX.

4.3. Ienciiini 30606'a3anna

BinnoBigHO 10 yKpaiHCHKOIO 3aKOHOAABCTBA, TOBApUCTBO YTPUMYE BHECKHU 13 3apOOITHOI
wiatu npamniBHUKiB 10 [lenciiinoro ¢onmy. [oTouHi BHECKH PO3paXOBYIOTHCS SIK MPOIICHTHI
BiJI[paxXyBaHHS 13 MOTOYHMUX HapaxyBaHb 3apOOITHOI IUIATH, Takli BUTPATU BiAOOpa)KaloTbCAd y
nepiofi, B sskoMy Oylid HaJaHi MpaIiBHUKAMU MOCITYTH, 10 HAIAIOTh iM MPaBO Ha OJCP KaHHS
BHECKIB, Ta 3apo0JieHa BIANOBIIHA 3apo0iTHA IIaTa.

4.4 Jloxoou ma eumpamu

Z[OXOI[I/I Ta BUTPATU BU3HAKOTHCA 3a MCTOJIOM HapaxXyBaHHA.

Joxig — 1e 30UIbLIEHHS €KOHOMIYHMUX BHUTIA MNPOTIroM OOJIKOBOTO MEpioay Y BHIJISAL
HAJXO/DKEHHSI 4YH 30UTHIIICHHS KOPHUCHOCTI aKTHBIB a00 y BWIJISIII 3MEHIIEHHS 3000B’s3aHb,
pe3yNbTaToOM 4Oro € 30UIbIICHHS YMCTUX aKTHUBIB, 3a BUHATKOM 30UIbLICHHS, MOB’S3aHOTO 3
BHECKaMH YYaCHUKIB.

JloxXi/1 BU3HA€ETHCS Yy 3BITI PO MPUOYTKH Ta 30UTKU 32 YMOBH BIAMOBITHOCTI BUSHAUCHHIO Ta
KpUTEPIsIM BU3HAHHS. BU3HAHHS A0X0Jy BiIOYBA€THCS OJIHOYACHO 3 BHU3HAHHSM 30LIbIICHHS
aKTUBIB 200 3MEHILIEHHS 3000B’3aHb.

Jloxin Big mpojaaxy (iHAaHCOBUX I1HCTPYMEHTIB, 1HBECTHUIIHHOI HepyXxoMocTi abo iHIIUX
aKTHBIB BU3HAETHCS y MPUOYTKY a00 30UTKY B pa3i 3a/I0BOJIEHHS BCIX HABEACHUX JaJll YMOB:

a) TomapucTBO mepenano MOKYMIEBl CYTTEBI PU3HKKM 1 BUHAropoiu, IOB’si3aHl 3

BJIACHICTIO Ha (DiHAaHCOBMIA IHCTPYMEHT, IHBECTHUIIIIIHY HEPYXOMICTh a00 1HII aKTUBH;
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0) 3a ToBapuCTBOM HE 3aJIMIIAETHCS aHi MOAAJbIIA YIaCTh YIPABIIHCHKOTO TIEPCOHATY Y
dopMmi, sika 3a3BUuUall IOB’S3aHA 3 BOJOMIHHAM, aHI €(PEKTUBHUN KOHTPOJIb 3a
npoJaHuMH (HiHAHCOBUMH IHCTPYMEHTAMHU, IHBECTUIIHHOI HEPYXOMICTIO 200 IHITUMU
aKTUBaMH;

B)  CyMy JOXOJy MOHA JIOCTOBIPHO OLIIHUTH;
r)  #WMOBIipHO, 0 70 ToBapuCTBa HAIHAYTh EKOHOMIUHI BUTO/IM, TIOB’SI3aH1 3 OMEPAIl€IO;
Ta

I)  BUTpaTH, 5Ki Oynu abo OyayTh MOHECEH1 y 3B’SI3Ky 3 OIEpalli€ro, MOKHA JIOCTOBIPHO
OLIIHUTH.

Jloxia BiJ HaJaHHS TMOCIYT BiJIOOPa)Ka€ThbCsi B MOMEHT BHUHHKHEHHS HE3aJC)KHO BiJl JaTH
HAJXO/KEHHS KOIITIB 1 BU3HAYAETHCS, BUXOISYH 13 CTYIEHS 3aBEPIICHOCTI orepariii 3 HaJaHHS
MOCITYT Ha JaTy OajaHcy.

HI/IBi,Z[CH,Z[I/I BU3HAKOTHCA NOXOA0M, KOJIM BCTAHOBJICHO IIPABO HAa OTPUMAHHSA KOIIITIB.

Butpati — 11e 3MEHIIICHHS €KOHOMIYHHMX BHWIiJ MPOTSATOM OOJIIKOBOTO MEPIONy Y BHIJISIL
BUOYTTS YM aMOPTHU3aIlii aKTHBIB 200 y BUTJIAI BUHUKHEHHS 3000B’s13aHb, PE3YJIHTATOM HYOTO €
3MEHIICHHS YUCTHX aKTUBIB, 32 BUHATKOM 3MEHILICHHS, [TOB’I3aHOTO 3 BUILIATAMH yYaCHHKAM.

Butpatu Bu3HaOThCA y 3BITI PO MPUOYTKHU Ta 30UTKHU 32 YMOBHU BIJIOBITHOCTI BU3HAYEHHIO
Ta OJJHOYACHO 3 BU3HAHHAM 30UTBIICHHS 3000B’s13aHb 400 3MEHIIICHHS aKTHBIB.

ButpaTtn HeraifHo BU3HAIOTHCA y 3BITI PO MPUOYTKHU Ta 30MTKH, KOJIH BUJATKH HE HAJAIOTh
MaiOyTHIX €KOHOMIYHUX BHUT11 200 TOJ1 Ta TIEI MIPOIO, AKOK MalOyTHI €KOHOMIYHI BUTOJIU HE
BIJIMOBIAAfOTH a00 MepecTaroTh BIANOBIAATH BU3HAHHIO K aKTHBY Yy 3BITI PO (DiHAHCOBUH CTaH.

Butpatin BU3HAIOTBHCS y 3BiTI Mpo MPUOYTKH Ta 30MTKA TAKOXK y THX BHIAAKaX, KOJIH
BUHHKAIOTh 3000B’3aHHS 0€3 BU3HAHHS aKTHUBY.

ButpaTu, nmoneceni y 3B'sI3Ky 3 OTPUMaHHSM JIOXOJly, BU3HAIOTHCSA y TOMY JK TEPiofi, M0 i
BIZAIMOBIAHI JOXOIH.

4.5. Bumpamu 3a no3ukamu

ButpaTu 3a mo3ukamu, sSiKi He € YaCTHHOIO (DIHAHCOBOTO 1HCTPYMEHTY Ta HE KaIliTaTi3yIOThCS
K YacTHMHa cOOIBapTOCTI aKTUBIB, BU3HAIOTHCSA SIK BUTpATH Iepiony. ToBapUCTBO KamiTalizye
BUTpPATH Ha TIO3WKH, $KI OE3MOCepeAHBhO BIAHOCATHCS 10 TNpUAOaHHS, OymiBHUIITBA a0o
BUPOOHUITBA KBaJ1(DIKOBAHOI'O AKTUBY, SIK YACTHHA COOIBAPTOCTI LIbOT'O AKTUBY.

4.6. Onepauii 3 ino3emMHO0 8A1IOMOI0

Onepaii B iHO3eMHi# BaIIOTI O0JIIKOBYIOTHCSI B YKPaiHCHbKUX IPUBHSX 3a O(ILIHHUM KypcoM
oOMiny HarionansHOTO OaHKY YKpaiHu Ha JaTy MPOBEICHHS OTEPAIliid.

MomeTtapHi akTUBH Ta 3000B'sI3aHHS, BUPAKEHI B 1HO3EMHHX BaJlOTaX, MEPEPaxOBYIOTHCS B
TPUBHIO 32 BIAMOBIAHUMH Kypcamu oominy HBY na naty Gamancy. Hemoneraphi crarti, siKi
OIIHIOIOTHCSA 32 ICTOPUYHOIO0 COOIBAPTICTIO B 1HO3EMHIHM BAIIOTI, BIOOPaKaIOTHCS 32 KypcoM Ha
JlaTy omnepailii, HEMOHETapHl CTaTTi, SIKI OL[IHIOIOTHCS 3@ CIPaBEJIMBOIO BapTICTIO B 1HO3EMHIM
BAJIIOTI, BIJOOpa)XaroThCsl 3a KypcoM Ha JaTy BH3HAuUEHHs cIipaBeIMBOi BapTocTi. Kypcosi
PI3HMIIL, 110 BUHHUKJIM TMPU MEPEepaxyHKy 3a MOHETAPHUMH CTATTSIMH, BU3HAIOTHCS B MPUOYTKY
abo 30UTKY B TOMY IIepiojii, y SIKOMY BOHH BUHUKAIOTb.

4.7. Ymoeni 30606'a3anna ma axkmueu

ToBapucTBO He BM3HA€ yMOBHI 3000B's3aHHS B 3BiTI mpo (iHaHCOBHM cTaH ToBapucTBa.
[ndopmartis mpo ymoBHE 3000B'A3aHHS PO3KPUBAETHCS, SKILO MOXIJIHUBICTh BUOYTTSI PECYpCIB, SIK1
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BTLTIOIOTH Y COO1 €KOHOMIYHI BUTOJIU, HE € BilJaNeHO0. TOBaprCTBO HE BU3HAE YMOBHI aKTHBH.
Crucna iHdopmarisi Tpo YMOBHHM aKTHUB PO3KPHUBAETHCS, KOJU HAIXOJDKEHHS EKOHOMIYHHX
BUTi]] € AMOBIPHHM.

5. OCHOBHI NpUNYIIEHHS, OHIHKHU TA Cy/[AKEeHHS

ITpu migroroBii (iHaHCOBOI 3BITHOCTI TOBAapUCTBO 3MIMCHIOE OILIHKU Ta MPUIYIIECHHS, SKi
MalOTh BIUIMB Ha eJeMEHTH (IHAHCOBOI 3BITHOCTI, IpyHTytouuch Ha MC®3, MCBO Ta
TIyMadeHHsIX, po3poOsieHnx KomiTeTom 3 TiaymMaueHb MiKHApOIHOI (iHAHCOBOI 3BITHOCTI.
Ouinku Ta CyMKeHHS O0a3ylThCsl HAa MONEPEIHBOMY JOCBiAI Ta IHIUX (akTopax, L0 3a
ICHYIOUMX OOCTaBHH BBaKAIOTHCS OOTPYHTOBAHMMH 1 3a pe3yibTaTaMH SKUX MPUUMAIOTHCS
CYJUKEHHS 11010 0alaHCOBOT BapTOCTI aKTUBIB Ta 3000B’s13aHb. X04Ya Il pO3paxyHKu 0a3yroThCs
Ha HasBHIN y KepiBHHITBA ToBapucTBa iH(opMarlii nmpo MoTo4Hi moxii, GakTHYHI pe3yabTaTH
MOXKYTh 3PEIITOI0 BIIPI3HATUCA Bil LKX po3paxyHKiB. O0nacTi, fe Taki Cy/KEHHS € 0COOJIMBO
BOXJIMBUMH, 00JIACTi, 110 XapaKTePHU3YIOThCS BUCOKUM DPIBHEM CKJIAJHOCTI, Ta O0JIACTi, B SKUX
NPUITYHICHHS 1 pO3paxXyHKH MAlOTh BEIUKE 3HAUEHHS JUIA MIATOTOBKHM (PiHAHCOBOI 3BITHOCTI 3a
MC®3, naBeaeHi HIKUE.

5.1. CyaxeHHs 11010 onepauiii, mojiii a6o ymoB 3a BincyTHocTi koHkpeTHux MC®3

Aximo nHemae MC®3, sikuii KOHKPETHO 3aCTOCOBYETHCS JI0 OIepallii, 1HII01 moaii a00 YMOBH,
KEepIBHULTBO ToOBapuCTBa 3aCTOCOBYE CY/KEHHS I Yac pPO3POOJEHHS Ta 3aCTOCYBAHHS
00J1ikoBO1 MOITUKKM, 100 iHMoOpMmalis Oyla AOpeyHOor s TNOTped KOPUCTYBadiB Jis
NPUAHSITTS €KOHOMIYHHX PIlIEHb Ta TIOCTOBIPHOIO, Y TOMY 3HA4Y€HHI, 110 (DiHAHCOBA 3BITHICTH:

. nojiae€ JAOCTOBIpHO (hiHAHCOBUH CTaH, (DIHAHCOBI PE3yNbTATH AISUIBHOCTI Ta TPOIIOBI

notoku ToBapucTaa,

. B1JI0Opa’kae €KOHOMIYHY CYTHICTH OIepalliid, 1HIMX MoAid abo yMmMOB, a He JIUIIe

opuandHy Gopmy;

. € HEUTPAIbHOIO, TOOTO BUTBHOIO BiJl YIIEPEIKEHb;

o € TIOBHOIO B yCIX CyTTE€BHX aCIEKTaX.

[lin wac 3mifiCHEHHS CYyJDKEHHS KEPIBHUIITBO TOBAapHCTBAa TOCUJIAETHCS HA MPUHHSATHICTH
HaBEJICHUX Jalll JUKEepe Ta BPaXOBYeE iX y HU3XITHOMY HOPSAKY:

a) BuMord B MC®3, y AKuX 11€ThCs NpO MOJIOHI Ta OB’ s13aH1 3 HUMU TUTaHHS;

0) BU3HAUYCHHS, KPUTEPIl BU3HAHHS Ta KOHIEIIII] OLIHKKA aKTUBIB, 3000B’s3aHb, TOXO/IiB

Ta BuTpat y KonnenryanbHiif 0cHOB1 (piHAHCOBOi 3BITHOCTI.

Ilimx wac 3milficCHEHHS Cy/KEHHS KEpPIBHHITBO TOBapHCTBa BpaxoBy€ HaWMOCTaHHIII
MOJIO’KEHHS 1HIIUX OPraHiB, U0 PO3POOJIAIOTH Ta 3aTBEPIKYIOTh CTAHIAPTH, AKI 3aCTOCOBYIOTH
noiI0HY KOHIENTyallbHy OCHOBY JJIs1 pO3pOOJIeHHS CTaHJapTiB, 1HIIY MpodeciiiHy JiTepaTypy 3
o0JiKy Ta TMPUNHATI Tramy3eBl NPAKTHKW, TIEHO MIpPOK, KO BOHM HE Cylepedarb
BUIIE3a3HAYCHUM JKEPEIIaM.

5.2. CymkeHHs 00 CTIpaBelJuBoi BapTocTi akTuBiB ToBapucTBa

CrpaBeyiiBa BapTICTh 1HBECTHINM, IO AaKTUBHO OOEPTAIOThCSI Ha OpraHi30BaHUX
(b1HAHCOBMX pPHHKAX, PO3PAaXOBYETHCS HA OCHOBI TMOTOYHOI PHUHKOBOi BapTOCTI HAa MOMEHT
3aKpUTTS TOPriB Ha 3BITHY JaTy. B iHIINX BUIagKaxX OIiHKA CIIPaBEAINBOI BAPTOCTI IPYHTYETHCS
Ha CY/DKCHHSX IIOAO IependauyBaHUX MalOyTHIX TPOLIOBUX IMOTOKIB, 1ICHYIOUOi €KOHOMIYHOI
CUTYallll, PU3MKIB, BJIACTUBUX pPI3HUM (IHAHCOBUM IHCTpyMEHTaM, Ta IHIIHUX (AKTOpiB 3
BpaxyBaHHsAM BUMor MC®3 13 «OmuiHKa cripaBeUIMBOi BapTOCTI».
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5.3. CyaaeHHs 11010 3MiH cIpaBeIJIMNBOI BAPTOCTi PiHAHCOBUX AKTUBIB

[Ipotsirom 3BiTHOro 2016 poOKy mepeoliHKa 1HBECTUIIHHOI HEPYXOMOCTI 13 3alydeHHSIM
HE3aJIEKHUX OLIHIOBAYIB HE 31MCHIOBAJIACK.

KepiBauureo ToBapucTBa BBaxkae, L0 OOJIKOBI OLIHKMA Ta MPHUIYIIEHHS, SKI MAaroTh
CTOCYHOK JI0 OLIHKH (DIHAHCOBUX IHCTPYMEHTIB, /¢ PUHKOBI KOTHpPYBaHHS HE JOCTYIIHI, €
KJIIOYOBUM JIXKEPEIOM HEBU3HAYEHOCTI OL[IHOK, TOMY IIO:

a) BOHU 3 BHCOKUM CTyNEHEM HMOBIPHOCTI 3a3HAaIOTh 3MiH 3 IUIMHOM Yacy, OCKIJIbKU
OIIIHKK 0a3yrThCSd Ha MPHUIYIICHHSIX KEPIBHUIITBA IOJ0 BIJCOTKOBUX CTaBOK,
BOJIATWJIBHOCTI, 3MIiH BQJIIOTHUX KYPCiB, TIOKa3HHUKIB KpPEIUTOCIPOMOYKHOCTI
KOHTPareHTIB, KOPUTYBaHb IiJ 4Yac OLIHKH IHCTPYMEHTIB, a TaKOX CHEHH(PIYHUX
0COOJIMBOCTEH omepariiii; Ta

0) BIUTMB 3MiHM B OIlIHKAaX Ha aKTUBH, BiJOOpaKkeHi B 3BiTi PO (hiHAHCOBUH CTaH, a TAKOX
Ha JIOXOJH (BUTPATH) MOXKe OyTH 3HAUHUM.

SAx6m kepiBHMITBO ToBapucCTBa BUKOPUCTOBYBAJO 1HII MPUITYHICHHS IMIOAO BIJCOTKOBHX
CTaBOK, BOJIATWJIBHOCTi, KypCiB OOMiHY BajIOT, KPEIUTHOIO PEUTHUHTY KOHTpareHTa, IaTH
odepTH 1 KOPUTYBaHb I11]] Yac OIIHKH 1HCTPYMEHTIB, OlTbIIa a00 MEHIIIA 3MiHa B OIlIHIIl BApPTOCTI
(G1HaHCOBHX 1HCTPYMEHTIB y pa3i BIACYTHOCTI pUHKOBUX KOTHUPYBaHb Mayia 0 ICTOTHUM BIUIMB Ha
BioOpakeHnii y (iHAHCOBIH 3BITHOCTI YUCTHI MPUOYTOK Ta 30UTOK.

BuxopuctanHs pi3HMX MapKETHHTOBHX MPUMYIIEHb Ta/ab0 METOIB OIIHKK TAaKOX MOXKE
MaTH 3HaYHHI BIUIMB Ha Tiepe0avuyBaHy CIpaBeJIBY BapTiCTh.

5.4. CyaeHHs 11010 O4iKyBaHUX TePMiHiB yTpUMYBaHHs (PiHAHCOBHMX iHCTPYMEHTIB

KepiBuunurso ToBapuctBa 3actocoBye mnpodeciiiHe CyMKEeHHsS 11010 TEPMIHIB YTPUMaHHS
¢diHaHCOBMX IHCTPYMEHTIB, 110 BXOIATH 10 CKiIaay (inancoBux aktusiB. [Ipodeciiine cymkeHHs
32 MM TUTaHHSAM TIPYHTYETbCS Ha OLIHII PHU3UKIB (PIHAHCOBOrO IHCTPYMEHTY, WOro
npuOyTKOBOCTI ¥ AuHaMImi Ta iHmHX (akTopax. [IpoTe iCHYIOTh HEBU3HAYEHOCTI, SIKI MOXYTh
OyTH TMOB’s3aHl 3 MPU3YNUHEHHSM OO0ITYy MIHHUX MafnepiB, IO HE € MiJIKOHTPOJIbHUM
kepiBHUITBY ToBapucTBa (akTOpOM 1 MOXKE CYTTE€BO BIUIMHYTH Ha OILIHKY (DiHAaHCOBHX
IHCTPYMEHTIB.

5.5. BUKOPHCTAHHSA CTABOK IMCKOHTYBAaHHS
ITporsrom 3BiTHOTO 2016 pOKY CTaBKM JMCKOHTYBaHHS TOBapHUCTBOM HE 3aCTOCOBYBAIIUCH.
5.6. Cya:xeHHs 110/10 BUSIBJIEHHSI 03HAK 3HeLiIHEHHS aKTUBIB

[Ipotsirom 3BiTHOoro 2016 poky Oynu BiICYyTHI O3HaKM 3HEIIHEHHS aKTUBIB, SIKi
o0mikoByrOThCS Ha Oananci ToBapucTaa.

5.7. Cynxenns mono 3acrocyBanuss MCBO 29

BignoimHo odimiiianm maruM JlepKaBHOI CITy>)KOM CTaTUCTUKH Y KpaiHH, KyMYJISTHBHHMA
piBeHb 1HQIALIT 32 TpUpiuHMiA iepion, Bkimoyatoun 2014, 2015 ta 2016 pokwu, cknas 101,18% . 3
FOTO MPUBOAY Mepes] KEPIBHUITBOM ToBapucTBa BUHUKIIO MUTAHHSA HEOOX1IHOCTI MPOBEACHHS
nepepaxyHKy Moka3HUKiB (piHaHcoBoi 3BiTHOCTI ToBapuctsa 3a 2016 pik BianosigHo 10 MCBO
29 «®dinaHcoBa 3BITHICTh B yMOBaX TNepiHIIALI». 3 METOI0 TPUMHSTTS BIAMOBIIHOTO PIILIEHHS
KEepIBHUAIITBOM ToBapuCTBa MPOAHATI30BaHO MOKA3HUKH TimepiHGsIii, mo nepexdaveHi y m. 3
MCEBO 29.

Jlo yBaru Oynu MpUHHATI JOAATKOBI XapaKTEpUCTUKH, a caMe (aKTop IWHAMIKU 3MiH piBHSA
iHanii. Tak, iHdusauis y 2015 pori 6yna Ha piBHi 43,3%, a B 2016 poui — Ha piBHi 12,4%, sk 1
nporuo3yBaB HarionansHuii Oank Ykpainu. Take mBuake 3HmkeHHA 1HuAuii y 2016 pormi
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MOJKe OyTH apryMEHTOM ]IS CY/DKCHHSI 111010 HeBUKopucTanas HopM MCBO 29 na Tiif mincrasi,
mo exkoHoMika Ykpainu 3 2016 poky mouana BHUXOAUTH 31 CTaHy TJIMOOKUX 1HQISAIIHHAX
MIPOIIECIB.

Hapasi monerapna nosnituka HamionanpHOro 6aHKY CIipsiIMOBaHa HA TOCSTHEHHSI HOBOI LI —
3abe3neunTH ymnoBinbHeHHS iHQuAmi mo 8% wa kinens 2017 poxky Ta g0 5% y
CEePEeTHBOCTPOKOBIH MEPCIICKTUBI.

[IIBunke cnoBibHeHHs 1HQIAMIT y 2016 pori no3Bosmno HBY noHusutu o0miKOBYy CTaBKy 6
pas3iB mpoTiarom poky — i3 22% no 14% piunux. Sk Hacmigok, y 2016 pormi cnocrepiramocs
3HIDKEHHS BIJICOTKOBUX CTAaBOK 3a jaemo3utaMu. Kpim 1poro, iHaekc 3apobitHoi miatu y 2016
pomi y JHOTOMY, 4YepBHI, JumHi Ta cepmHi ckimanaB MmeHme 100%. Takoxk, He MoOXHa
CTBEpPKYBaTH, IO MPOJAX Ta MPUAOAHHS HAa yMOBaX BIJCTPOUYKHU IUIATEXKY 3MIMCHIOETHCS 3a
[[IHaMH, SKI KOMIIEHCYIOTh OYIKYBaHy BTpaTy KYIIBEJIbHOI CIPOMOKHOCTI MPOTATOM MEPIOIY
BIZICTPOYKH TIATEKY, TUM Iaye, KO Leil CTPOK € KOPOTKHM.

3Bakaroun Ha Te, mo 3rigHo 3 MCBO 29 npoenenns nepepaxyHky (piHaHCOBOi 3BITHOCTI €
OUTAHHSAM CY/DKCHHS YIPaBIIHCHKOTO MEpPCOHaNy KOXHOi KoMmaHii KepiBHHLITBO ToBapucTBa
JTIWIIO 0 BUCHOBKY, IO 32 MOKa3HMKaMH, HaBEACHUMH y mianyHkTax B) i1 r) n. 3 MCBO 29
€KOHOMIYHUU CcTaH B YKpaiHl HE BIAMNOBIJA€ CUTYyallii, 110 XapaKTepU3yeThCs TNEpiHQIIALIEO,
TOMY TEpEepaxyHOK MOKa3HUKIB ¢iHaHCOBOi 3BiTHOCTI ToBapuctsa 3rigHo 3 MCBO 29 3a 2016
PIK HE € TOIIJILHUM.

6. Po3kputTs iHdopmaiii 11010 BUKOPHUCTAHHS CIPaBeJIMBOI BApTOCTi

6.1. MeToauku OUIHIOBAHHSI TAa BXiIHi JAaHi, BUKOPUCTaHI /sl CKJIAJAHHS OLIHOK 3a
CNPaBeVIUBOI0 BAPTICTIO

ToBapucTBO 3AIICHIOE BUKIIOYHO OE3MEPEpPBHI OIIHKK CHPABEIJIMBOI BAPTOCTI aKTHUBIB Ta
3000B’s13aHb, TOOTO Taki ouiHkW, fki BuMararotbcs MCBO 39 ta MC®3 13 y 3BiTi mpo
(biHAHCOBHIA CTaH Ha KiHEIh KOXKHOTO 3BITHOTO MEPIOTy.

Kiacu aktuBiB Ta Merton
3000B’3aHb, MeToauky OLliHIOBAaHHS OLIIHKU Buxigui nani
OLIIHEHUX 34 (puHKOBU,
CITPaBEJIUBOIO JIOX1THHIH,
BapTICTIO BHUTPATHUN)
I'pomosi komtu Ta | IlepBicHa Ta nojaibmia OiHKA PuHKOBHIA Odiiitai kypcu HBY
iX eKBIBaJECHTH TPOIIOBUX KOIITIB Ta iX

€KBIBAJICHTIB 3Q1CHIOETRLCS 3a
CIIPaBeIJIMBOIO BapTICTIO, KA
JIOPIBHIOE iX HOMIHAJIBHIHN

BapTOCTI
Heno3utu (kpim [lepBicHa OIlIHKA JIETIO3UTY Joximamii CraBKu 3a JIeTI03UTaMH,
JIETIO3UTIB J10 3/IHCHIOETBCS 3a HOTo (TMCKOHTYBA | €(PEeKTHBHI CTaBKH 3a
3aITUTaHH) CTIpaBEITUBOIO BAPTICTIO, SIKa HHS JETIO3UTHUMHA
3a3BUYal TOPIBHIOE HOro IPOLIOBUX JIOTOBOPaMHU
HOMIHaJIbHIN BapTOCTI. MOTOKIB)

[TopanpIa omiHKa JETO3UTIB Y
HallOHAJILHIH BaIIOTI
3IHCHIOETHCS 3 CIIPaBeIIIMBOIO
BapTICTIO OYIKYBaHUX I'POILIOBUX
MOTOKIB
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Boprogi minH1 [TepBicHa o1inka 60pProBUX PunkoBui, Odimiitai 6ip>KOBi
nanepu I[IHHMX TamnepiB K (piHaHCOBUX JOX1HUH KypCH OpraHi3aTopis
aKTUBIB 3IIHCHIOETHCS 3a TOPTIB HA JIaTy OILIHKH,
CIIPaBEIJIMBOIO BapTICTIO, KA KOTUPYBaHHS
3a3BHYai JOPIBHIOE ITiHI aHAJIOTTYHUX OOPTOBUX
orepartii, B Xoi skoi OyB [[IHHUX Tarepis,
otpumanuii akTuB. [loganeiia JTUCKOHTOBAHI MOTOKU
OLIiIHKa OOProBHX IIHHUX MamepiB IPOIIOBUX KOIITIB
3MIIACHIOETHCS 32 CIPABEIIMBOIO
BapTICTIO.
IHCcTpyMeHTH [TepBicHa oIliHKa IHCTPYMEHTIB PunkoBui, OdimiitHi 6ip>koBi
Karritamy KaIliTary 31HCHIOETBCS 3a 1X BUTpaTHUI KypCH OpraHi3aTopis
CIIPaBeIJIMBOIO BapTICTIO, SIKa TOPTriB Ha J1aTy OLIIHKH,
3a3BUYal TOPIBHIOE 1IiHI 3a BIZICYTHOCTI
orepaiiii, B X071 sIK0i OyB BU3HAYEHOT O
oTpumanuii aktus. [loganpiia O1p»KOBOTO KypCy Ha
OIliHKA IHCTPYMEHTIB KarliTary JIaTy OIIHKH,
3IHCHIOETHCS 32 CIIPABEIITHBOIO BUKOPHUCTOBYETHCS
BapTICTIO HA J]aTy OLIIHKH. OCTaHHs OallaHCOBa
BapTICTh, LIHU
3aKpPUTTS O1PIKOBOTO
TOPrOBOTO JTHS
[aBecTumitna [TepBicHa oIliHKa IHBECTUIIITHOT PunkoBuii, [{inu HA pUHKY
HEPYXOMICTh HEPYXOMOCTI 3/IIMCHIOETHCS 32 JIOX1THHH, HEPYXOMOCTI, aHi
cobiBapricTio. [lomanpina omiHka | BUTpaTHUN OIIHKH MPOheCIHHNX
IHBECTHUIIHHOT HEPYXOMOCTI OLIIHIOBAYiB
3MIIACHIOETHCS 32 CIPABEITUBOIO
BapTICTIO HA JIATY OIIHKH.
JlebiTopchka ITepBicHa Ta mojasbIa OI[iHKA JloxinHuii KonTpakTHi ymoBH,
3a00proBaHICTh nebiTOPChKOT 3a00ProBaHOCTI HMOBIPHICTB
3MIIACHIOETHCS 32 CIPABEITUBOIO MOTAIIeHHS, O4iKyBaHi
BapTICTIO, KA JIOPIBHIOE BAPTOCTI BXI1/IH1 TPOLIOB1 MOTOKH
MOTaIIeHHs, TOOTO cymi
OUIKYBaHUX KOHTPAKTHUX
TPOIIOBUX MOTOKIB HA ATy
OIL[IHKU.
[Torouni I[TepBicHa Ta mojasnbIla OLiHKA Burparunii | KonTpakThi ymoBwu,

3000B’I3aHHA

IIOTOYHUX 3000B’I3aHb
3M11CHIOETHCSA 32 BapTICTIO
[oTanIeHHs

HMOBIPHICTb
HoTaleHHs, OYiKyBaHi
BHXIJTHI TPOIIOBI1
HOTOKH

6.2. Inumi po3kputTs, 10 BUMararwTbcss MC®3 13 «Ouinka cnpaseainBoi

BapPTOCTI»

CrpaBeaiBa BapTiCTh (PiHAHCOBHX IHCTPYMEHTIB B MOPIBHSHHI 3 1X 6a1aHCOBOIO BAPTICTIO

banancoBa BapTiCTh

CrpaBeyiMBa BapTIiCTh

2016

2015

2016 2015

dinancoBi akTuBH

[aBecTHIIl, TOCTYIHI IS IPOAAKY

31666

31679

31666 31679




ToprosenpHa 1e61TOPChKA 3a00PTOBAHICTh 205 224 205 224

["pOIIOBI KOIITH Ta iX €KBIBAJICHTH 67 5 67 5

ToprosenpHa KpeIMTOPChKA 3a00pTOBaHICTh 0 0 0 0

CrnpaBeymuBy BapTicTh JeOITOPCBKOI Ta KpPEOUTOPCHKOI 3a00pProBaHOCTI, a TaKOX
IHBECTHIIIN, MOCTYMHHMX IJIsl MPOJAKy, HEMOMIJHMBO BH3HAYUTH JOCTOBIPHO, OCKUIBKH HEMa€e
PHHKOBOT'O KOTUPYBAHHS IIUX aKTUBIB.

KepiBaunrBo ToBapuctBa BBakae, IO HaBEACHI PO3KPUTTS MIOAO 3aCTOCYBAHHS
CIpaBeUIMBOI BapTOCTI € JOCTaTHIM, 1 HE BBaXkae, MO 3a MeXaMHu (DIHAHCOBOI 3BITHOCTI
3aIMIIWIACE OyIb-siKa CYTTEBa 1HQOpMAIliS I[IOI0 3aCTOCYBAaHHS CIIPABEIUIMBOI BapTOCTI, sKa
MOyKe OyTH KOPHCHOO JIJIsl KOPUCTYBadiB (DiHAHCOBOT 3BITHOCTI.

7. Po3kpurTa indopmMmailii, 1o niaTBepaKye cTarTi, nojaaHi y (piHaHCOBHX 3BiTaX

7.1. Joxix Bix peasizamii

(THC.TPH.)
[Toka3nuk 2016 2015
Hoxix Bix pearizaliii mOCIyT 3 YIIPaBIiHHSA aKTUBAMHU 0 36
KID
Joxiza Bix pearizaliii moCayr 3 YIPaBIiHHSA aKTUBAMHU 1250 1357
o
7.2. CobiBapTicTh peasizaii
(THC.TPH.)
IToka3Hnuk 2016 2015
CobiBapTicTh peasi3oBaHUX MOCITYT 0 0
7.3. Inmxi moxoau, iHIIi BUTPaTH
(THC.TpH.)
IToka3Hnuk 2016 2015
Inmi xoxoam
Joxiz Bix peanizanii (iHAHCOBUX aKTHBIB 13 6000
Ini onepauiiini 1oxoau
Jloxin Big cyOopeHau NpUMIIIeHHS 72 66
Inwi BuTpaTH
Co0iBapTicTh peastizoBaHuX (hiHAHCOBUX aKTUBIB 13 6000
7.4. ButpaTtu Ha 30yT
[IpoTsirom 3BiTHOTO 2016 poKy Oynu BiACYTHI omnepatlii 3 BUTpatT Ha 30yT.
7.5. AnmiHicTpaTHBHI BUTPaTH
(THC.TpH.)
[TokazHuk 2016 2015
Butpatu Ha omnary mepcoHally Ta COLialbHI 428 626
BiJIpaxyBaHHS
AMopTH3alliss OCHOBHUX 3aCO0iB Ta HeMaTepialbHUX 33 44
AKTUBIB
[nmn (BuHaropozga 30epirauy, MOCIYTH 3B SI3KY, 766 720

nociayru OaHKiB, OpeH/1a MPUMIIICHHS, BHECKH IO
CPO, xoHCyndbTalliifHI MOCTYTH, TOCIYIH 3
iH(opMalliiftHOro 3a0e3ne4eHHs Ta iH.)

Bcboro aaMiHiCTpaTHBHUX BUTPAT 1227 1390
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7.6. dinaHCOBi 10X01U Ta BUTPATH

(THC.rpH.)

ITpoueHTHi K0X01M 2016 2015
BincoTky o 3anumkaM Ha TOTOYHAX PaxyHKaxX 0 1
IIpoueHTHi BUTpaTH 0 0
7.7. lTonaTok Ha MPUOYTOK

IToxa3Huk 2016 2015
[TpubyTOK 10 OMOAATKYBAHHS, TUC.TPH. 95 70
ITonmaTkoBa craBka, % 18 18
Cyma mopmaTky 3a BCTaHOBJICHOIO IOJATKOBOIO 17 12
CTaBKOO, THC.TPH.
[lorouni BuTpaTH 3 MONATKy HAa NPUOYTOK, IO 17 15

BiZJOOpa)keHi B 3BiTi PO CYKYIHHUN TOXiJ, THC.TPH.

7.8. 30MTKM Big HEMOTOYHUX AKTUBIB, YTPHUMYBaHIi JJ1l MPOJAKY

Cranom Ha 31.12.2016 poky ToBapucTBO HE Ma€ HEMOTOYHMX AKTWUBIB, YTPUMYBAaHUX IS

IPOJAXY.

7.9. HemaTepiajibHi aKTHBH

(THC.TpH.)
INoka3Huk (uncTa OaaHCOBa BapTICTh) 2016 2015
CrpaBe/iyivBa BapTiCTh HA TIOYATOK NEPioAy: 21 52
HanxomkeHHs 3a mepiojy 0 0
Bubyrtst 0 0
HapaxyBanHs amopTu3aiiii 3a pik 16 31
Umncra GaiaHcoBa BapTICTh 5 21
7.10. OcHoBHi 3aco0u
(THC.TpH.)
IMoka3Huk 2016 2015
CrpaBe/iiMBa BapTiCTh HAa IOYATOK NepioAy: 38 40
- MAIlIVHU Ta 00JIaJHAHHS 30 34
- Mebmi Ta mpuIaaas 8 6
HanxomkeHus: 39 12
- MaIlWHU Ta 00JIaHAHHSI 37 8
- Me0Jii Ta mpuIas 2 4
Bubyrrs: 0 (2
- MAallWHU Ta O0JIaJHAHHS 0 (2)
- MeOi Ta mprIa s 0 0
HapaxyBanHs aMmopTH3allii 3a pik: 17 12
- MaImuHU Ta 00JIaTHaHHSA 14 10
- Mebmi Ta mpuIaaas 3 2
Yucra OanaHcoBa BapTiCTh: 60 38
- MAIlWHU Ta 00JIaJHAHHS 53 30
- Mebmi Ta mpuIaaas 7 8
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7.11. ITnBecTHILil, JOCTYIHI ISl POAAKY

[Tepenik iHBeCTHITIH Yactka, % 31.12.2016 Yactka, % 31.12.2015
Axkuii  TIAT  «HepyxomicTs 4,99 5988 5,00 6000
CTOJTUILI»

Axuii BAT «Ykparpoasia» 0,0011 0 0,0011 1
Axuii [IpAT «Micbki iHBECTHIIIT» 3,3214 21289 3,3214 21289
IuBectuniiini ceprudikarn TOB 4389 4389
«KYA «Kamitan ['pym» ITIBID
HB3T «HoBoneuepchkuii»
Bcboro: 31666 31679
7.12. InBecTHLIl 10 MOTAlIEHHS

Cranom Ha 3BiTHY naty 31.12.2016 poky BifcyTHi iIHBECTHIIIT 0 TIOTAIICHHS.
7.13. InuBecTHIIiiHA HEPYXOMICTh

Cranom Ha 3BiTHY Aaty 31.12.2016 poky BiACYyTHS iHBECTHIIIfHA HEPYXOMICTb.
7.14. 3anacun

Cranom Ha 3BiTHY naty 31.12.2016 poky 3anacu BiJCyTHi.
7.15. ToproBejibHa Ta iHIIAa 7e6iTOpchbKa 3a00proBaHicTh

(THC.TpH.)
[Moka3Huk 31.12.2016 31.12.2015

ToproseinbHa 1e6iTOPChKA 3a00proBaHicTh 205 224
ABaHcH BUIaHi 12 16
Pospaxynku 3 6romKeTOM 3 5
[Hima 1e6itopchka 3a00proBaHiCTh 4 13
Bceboro aeditopenkoi 3a60propanocti 224 258

JebiTopchka 3a00proBaHicTh ToBapuCTBa HE Ma€ 3a0€3MECUCHHSI.
7.16. I'pomioBi kKomITH

(THC.TPH.)
IToka3HUK 31.12.2016 31.12.2015

Paxynku B 6aHKax B HalllOHABHIN BaJIOTI 67 5

7.17. CraTryTHH# KamiTaa

Cranom ©Ha 3BiTHY naty 31.12.2016 poky cratytHmii Kamitanm ToBapucTBa TMOBHICTIO

CILUIaYCHUM T'pOIIOBUMH KOIITAMHU.

(THC.TpH.)
Hassa crarri 31.12.2016 31.12.2015
CraTyTHHH KamiTan 30000 30000
Pe3epBHuii KarmiTa 99 99
Hepo3snoinienuii npruOyTOK (HENOKPUTHI 30UTOK) 1873 1795
Vcboro cykynHuii npudyTok (30MTOK) 3a pik 78 55
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7.18. ®dinancoBa openaa

Onepauii 3 piHAHCOBOI OPEHIU BIJCYTHI.

7.19. KopoTkocTpOKOBi 3a0e3me4eHHs

(THC.TPH.)
Hasgsa crarTi 31.12.2016 31.12.2015
3{:16631'[6‘16HH$[ Jist BIJIIIIKO/TyBaHHS BUTLIAT 16 36
BIJIMTYCTOK TpaIliBHUKaM
7.20. ToproBe;ibHa Ta iHIIIA KPeIUTOPCHKA 3a00ProBaHicTh
(THC.TPH.)
IToka3HUK 31.12.2016 31.12.2015
ToprosenpHa KpeAUTOPCHKA 3a00pTOBAHICTh 0 0
Po3paxyHKH 3 GrOKETOM 12 6
3apo0biTHa 1mIaTa Ta COIliaJIbHI BHECKH 0 0
[HI1a KpequTopehKa 3a00proBaHicTh 22 72
Bcboro kpeauropcbkoi 3a00proBaHoCTi 34 78

8. Po3kpurT4 iHoi ingopmauii
8.1 YMoBHi 3000B's13aHHA

8.1.1. Onooamxkysannsa

Bracnigok HasSBHOCTI B YKpaiHCBKOMY TIOJIaTKOBOMY 3aKOHOJABCTBI TIOJIOKEHb, SKi
JIO3BOJISIFOTH OUTBIN HIK OJUH BapiaHT TIAyMAuyeHHs, a TaKOX 4epe3 MPaKTHKY, L0 CKiajacs B
HECTablIbHOMY €KOHOMIYHOMY CEpEIIOBHII, 3a SKOi IMOJATKOBI OpraHd JOBUIHPHO TIyMadaTh
aCIeKTH €KOHOMIYHOI MisUIbHOCTI, y pasi, SKIIO MOJATKOBl OTPaHU MiAJaayTh CYMHIBY TEBHE
TIyMa4deHHs, 3aCHOBAaHE Ha OI[HI[ KEpIBHUITBA EKOHOMIYHOI misutbHOCTI ToBapucTsa,
HMOBIpHO, 1110 ToBapucTBO 3MyllIeHe Oy/e CIUIATUTH JOJIATKOBI MOAATKH, mTpadu Ta neHi. Taka
HEBU3HAUYEHICTh MOKE BIUTMHYTH Ha BapTICTh (PIHAHCOBHUX IHCTPYMEHTIB, BTPATH Ta PE3EPBH i
3HELIHEHHA, a TaKOXX Ha PUHKOBUM piBeHb LIH Ha yroau. Ha nymky kepiBHuurBa ToBapucTBO
CIUTATUJIO YC1 TOJIaTKH, TOMY (DiHaHCOBA 3BITHICTh HE MICTUTH PE3EPBiB ITiJl MOJATKOBI 30UTKH.
[TonaTkoBi 3BITM MOXYTbh HEPETISIIATUCA BIAMOBIIHUMU MOJATKOBUMHU OpraHaMHU MPOTATOM
TPHOX POKIB.

8.1.2. Cmyninb nogepnennsa 0edimopcvkoi 3a60p2oeanocmi ma inwiux Qinancosux aKkmueie

Bracnmigok cwuryariii, ska CKiIamach B EKOHOMIIl YKpaiHH, a TakKOoX SIK pe3yJabTaT
€KOHOMIYHOT HEeCTaOlIbHOCTI, LI0 CKJIajach Ha Jary OajaHCy, ICHye WMOBIPHICTh TOIO, IIO
aKTUBU HE 3MOXXYTh OYTH pealli30oBaHi 3a iXHBOIO 0allaHCOBOIO BAapTICTIO B XOJI 3BUYANHOT
nismeHOCTI ToBapucTBa.

CryniHb MOBEPHEHHS 1IMX aKTUBIB Y 3HAYHIM Mipi 3aJIe)KUTh BiJl €()EKTUBHOCTI 3aXOJIiB, SKi
3HAaXOJAThCS 1032 30HOI0 KOHTpomo ToBapuctBa. CTymiHb MOBEpHEHHS J1€0ITOPCHKOI
3a0oproBaHocTi ToBapuCTBY BH3HA4a€ThCs Ha MijJCTaBl 00CTaBUH Ta iH(pOpMallii, SKi HasBHI Ha
naty Oamancy. Ha mymky kepiBHuiTBa ToBapucTBa, JOJATKOBUN pe3epB Mia (iHAHCOBI aKTHBHU
Ha CHOT'OJIHIIIHIHM JIeHb HE NOTPiOEeH, BUXOII4YH 3 HAsIBHUX OOCTaBUH Ta iH(oOpMarlii.

8.2. Po3kpurrs indgopmauii npo nos's3aHi croponn

Jlo noB'si3aHUX CTOPiH a00 omnepailiil 3 NOB'sI3aHUMU CTOPOHAMU HAJIEKATh!
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®  TMIINPHUEMCTBA, SIKi MPSIMO ab0 OMOCEPEKOBAHO KOHTPOJIIOIOTH ab0 mepeOyBaroTh ITij

KOHTpOJIEeM, a00 kK nepeOyBaroTh Mijl CIIJIFHUM KOHTpOJIEM pa3oM 3 ToBapucTBoMm;

acolifioBaHi KOMIaHIT;

CHUTBbHI MAMPUEMCTBA, Y SIKUX TOBAPUCTBO € KOHTPOIIOIOYHM YYaCHUKOM;

YJIEHH MPOBITHOTO YNPaBIiHCHKOTO epcoHany ToBapucTsa;

OJIM3BKI poau4i 0COOM, 3a3HAYCHOI BHIIIE;

KOMIIaHii, 10 KOHTpPONIOITH ToBapucTBa, ab0 3AIMCHIOIOTH CYTTE€BHH BIUIMB, a0o

MaloTh CyTTEBHI BiICOTOK royiociB y ToBapHCTBi;

e  [porpaMH BWIUIAT MO 3aKiHYEHHI TPYAOBOI IIsIILHOCTI MpalriBHUKIB ToBapucTBa abo
OyIb-sIKOTO 1HIIOTO Cy0'€KTa TOCMOAAPIOBAHHS, SKUW € TOB'S3aHOI0 CTOPOHOIO
ToBapucrsa.

Onepauii 3 noé'azanumu cmoponamu 3a 2016 pix
HaiimenyBanus nos’s3anoi | Craryc nos’sizanoi | Cyma onepauii 3a

CyTtb onepaunii

CTOPOHHU ocodu 2016p., THC. TPH.
I'pomansuun Ykpainu KepiBauk 72 3apobiTHa minata
Hy6omna3oB Muxaiino TosapucTBa
OnexkcangpoBu4

InenTHdiKaiHUE HOMED
¢izngnHoi ocobu 2776704890

[Hm11 onepartii 13 moB’siI3aHUMU CTOpOHaMu y ToBapucTBa BIACYTHI.
8.3. Listi Ta mostiTUKM ynpaBaiHHA (PiIHAHCOBMMH PU3HKAMHU

KepiBuunreo ToBapucTBa BU3Ha€, IO MIsUIbHICT, TOBapuUCTBa MOB’si3aHa 3 PUBHKAMHU 1
BapTICTh YHCTHX aKTHBIB Yy HECTaOITbHOMY PHHKOBOMY CEPEIOBHINI MOXKE CYTTEBO 3MIHUTHCH
YHACJIII0K BIUIMBY CY0’€KTHUBHUX YMHHHUKIB Ta 00’ €KTUBHMX YMHHMKIB, BIPOTIIHICTh 1 HAIIPSIMOK
BIUIMBY SKHUX 3a3Jajierib TOYHO Tepen0adyuTd HEMOXUIMBO. [0 TakWx pH3WKIB BiIHECEHO
KPEIUTHUH PU3UK, PUHKOBUI PU3HK Ta PU3UK JIKBIAHOCTi. PUHKOBUII pU3HK BKIIIOUAE BAIOTHUM
PU3WK, BIJICOTKOBHI PHU3WK Ta IHIIWW IIHOBUA PHU3WK. YTPaABIiHHS PU3UKAMH KEPIBHHUIITBOM
ToBapucTBa 3IIHCHIOETECS HAa OCHOBI PO3YMIHHS NPUYMH BHHMKHEHHS PU3HMKY, KUIbKICHOI
OLIIHKM MOT0 MOYJIMBOTO BIUIMBY Ha BapTICTh YUCTUX aKTHBIB Ta 3aCTOCYBAaHHS 1HCTPYMEHTapilo
LI0J0 MOT0 MOM SIKILIEHHS.

8.3.1. Kpeoummnuii pusux

KpennTHuii pu3uK — pU3uK TOT0, 1[0 OJJHA CTOPOHA KOHTPAKTY PO (PIHAHCOBUN IHCTPYMEHT
HE 3MOYKEe BUKOHATH 3000B’s3aHHA 1 11e Oy/1e MPUYNHOI BUHUKHEHHS (JIHAHCOBOT'O 30UTKY 1HIIOL
cropoHd. KpenuTHuii pu3uK npuTamMaHHuil TakuM (DIHAHCOBMM iHCTPYMEHTaM, SIK IOTOYHI Ta
JIETIO3UTHI paXyHKH B OaHKax, oOumirailii Ta 1e6iTopchka 3a00proBaHiCTh.

OCHOBHMM METOJIOM OIIIHKA KPEIWTHHX PHU3HMKIB KEPIBHUIITBOM TOBapHUCTBAa € OIlIHKA
KPEIUTOCIIPOMOKHOCTI KOHTPAreHTIB, JJII YOr0 BHKOPHUCTOBYIOTHCS KPEIUTHI PEUTHHTH Ta
Oyap-sika 1HImIa JOCTymHA iHoOpMAIlis MIOA0 iX CIPOMOXKHOCTI BHUKOHYBaTH OOpPToOBi
3000B’s13aHHSA. TOBapUCTBO BHUKOPUCTOBYE HACTYIHI METOAW YIPABIiHHA KPEIUTHUMU
pU3UKaMHU:

e JIMITH 11010 OOProBUX 3000B’s13aHb 3a KJlacaMH (DIHAHCOBHUX 1HCTPYMEHTIB;

. JIMITH 1010 O0proBUX 3000B’s3aHb MEPE]l OJJHUM KOHTpPAreHToM (abo acolliiioBaHoo
rpymoro);

. JIMITH MIOA0 BKJIaJEHb Yy (DIHAHCOBI IHCTPYMEHTH B pO3pi3l KPEIUTHUX PEUTHHIIB 3a
HarionanbHOI0 peHTHHIOBOIO HIKAJIOIO;
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) JIMITH OAO PO3MIIICHHS NIEMO3UTIB y O0aHKaX 3 pI3HUMH PEHTHHTAMH Ta BUIIAJKU
nedonTy Ta HEMMOBEPHEHHS JICTIO3UTIB IPOTATOM OCTAHHIX IT’SITH POKIB.

8.3.2. Punkoeuii puzuk

PuHKOBHMIA PU3HK — 1€ PU3UK TOTO, IO CIIPABEJIMBA BapTICTh a00 MalOyTHI TPOIIOBI TOTOKH
BiJl ()iHAHCOBOTO IHCTPYMEHTA KOJMBATUMYThCS BHACIIIOK 3MiH PUHKOBUX IiH. PUHKOBHIA pU3UK
OXOIUTIOE TPU THUMHM PU3UKY: 1HIIMIA I[IHOBUH PU3HK, BAIIOTHUNA PHU3UK Ta BIIICOTKOBHI PHU3HK.
PunkoBuil pu3nK BUHUKAE y 3B’SI3KYy 3 pU3UKAMU 30MTKiB, 3yMOBJIEHUX KOJMBAaHHSAMH IIiH Ha
akiii, BIZICOTKOBMX CTaBOK Ta BAJIIOTHHUX KypciB. TOBapuMCTBO HapaxaTUMEThCS HA PUHKOBI
PU3UKH Y 3B 53Ky 3 IHBECTHIIISIMH B aKIlii, oOmiraiii Ta i ¢iHaHCOB1 iIHCTPYMEHTH.

IHmMii HiHOBUH PUBMK — 1I€ PU3HMK TOTO, L0 CIPaBeIMBa BapTicTh a00 MalOyTHI TPOIIOBI
MOTOKU Bif] ()IHAHCOBOTO 1HCTPYMEHTAa KOJIMBATHUMYTHCS BHACIHIJOK 3MIH PUHKOBHUX IIH (OKpIM
TUX, [0 BUHHUKAIOTh YHACTIJIOK BiICOTKOBOTO PU3HMKY YW BaJIOTHOTO PU3HKY), HE3AJIEKHO Bil
TOTO, YM CHOPUYMHEHI BOHM UYWHHUKAMH, XapaKTEPHUMHU JJIs OKpemMoro (hiHaHCOBOTO
1IHCTpyMeHTa a00 HWOro eMiTeHTa, Yd YMHHUKAMH, 110 BIUIMBAIOTh Ha BCl MOAIOHI (piHAHCOBI
IHCTPYMEHTH, 3 IKMMHU 3/IIHCHIOIOTHCS OTepallii Ha puHKY.

OCHOBHMM METOJIOM OIIIHKM IIIHOBOTO PH3UKY € aHam3 49ytiauBocTi. Cepem MeTomdiB
MOM’SIKIIEHHSI I[IHOBOTO pu3UKy ToOBapuCTBO BUKOPUCTOBYE IUBEpCU(IKallil0 aKTUBIB Ta
JOTPUMAaHHS JIIMITIB Ha BKJIQJCHHA B aKIii Ta iHmI ()iHAHCOBI 1HCTPYMEHTH 3 HE(IKCOBAHHM
PUOYTKOM.

8.3.3. Pusuk nikeionocmi

Pusuk JIKBIIHOCTI — pHU3MK TOro, 0 TOBAapHMCTBO MaTMME TPYAHOLII MPU BUKOHAHHI
3000B’s13aHb, TOB’s3aHUX 13 (DIHAHCOBHUMH 3000B’S3aHHSAMH, IO IOTAMIAIOTHCSA MIITXOM
MOCTaBKH I'POIIOBUX KOILITIB a00 1HIIOrO (JiHAHCOBOT'O AKTHUBY.

ToBapuCTBO 3MIHCHIOE KOHTPOJIb JIIKBIIHOCTI HIJISXOM IJIaHYBaHHS MOTOYHOI JIIKBIHOCTI.
ToBapucTBO aHami3ye TEPMIHHM IUIATEXIB, AKI MOB's3aHI 3 A€0ITOPCHKOI0 3a00prOBAaHICTIO Ta
iHIUMU  (IHAHCOBUMH aKTHBaMH, 3000B’S3aHHSMH, a TaKOXX MPOTHO3HI IMOTOKU TPOIIOBUX
KOIITIB BiJI ONepariiiHoi JisSIbHOCTI.

8.4. YnpaBJ/iHHS KaniTaaom

ToBapucTBO 31MCHIOE YIIPaBIIHHS KaliTaJIOM 3 METOIO JIOCSITHEHHS HACTYIHUX I[UICH:

. 30eperTy CupoMOKHICTh TOBapHCTBA MPOJIOBKYBATH CBOIO JISIIBHICTh TakK, 100 BOHO 1
Hajami 3a0e3medyBasio JOXiJ /i ydacHUKIB ToBapucTBa Ta BUIUIATH 1HIIAM
3alliKaBJIEHUM CTOPOHAM;

o 3a0e3MeYnTH HaJIeKHUIM NPpUOYTOK yYaCHUKAaM TOBAapHCTBA 3aBJSKH BCTAHOBJICHHIO I1H
Ha mocayru ToBapucTBa, 10 BIAMOBITAIOTH PIBHIO PU3UKY.

KepiBuuuro ToBapucTBa 3I1HCHIOE OIJISIT CTPYKTYpHU KamiTaldy Ha IIOpidHii ocHOBi. Ilpu
[bOMY KEpIBHUIITBO aHali3ye BapTICTh KaliTajly Ta MpUTaMaHHI MOro ckiajoBuM pusuku. Ha
OCHOBI OTpMMaHUX BHCHOBKIB TOBapHCTBO 3MiMCHIOE pEryJIIOBaHHS KamiTaly IIJISIXOM
3aJly4eHHS] JIOJIAaTKOBOTO KamiTany abo (iHaHCyBaHHS, a TaKOX BWIUIATH JUBIACHAIB Ta
HOTaIlIeHHS ICHYIOUHX MO3UK.
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8.5. Ioaii micas bamancy

[oxiit, mo BigOynucs micas gark Oanaucy, gKi MOIJIM BIUIMHYTH Ha ITOKa3HUKH
¢inancoBoi 3BITHOCTI, He OyII0.

Jupexrop TOB «KYA «KA

I'onoBHuU# Oyxranrep
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